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CHAPTER 

1 
INTRODUCTION 

 
Section 216.102, Florida Statutes requires that on or before September 30 of each year, each agency 
shall submit to the State of Florida Chief Financial Officer, in the form and format prescribed, the 

financial and other information necessary for the preparation of annual financial statements of the 

State of Florida. 

Board of Governors regulation 9.009 ï Preparation of the University Financial Statements 
requires that each University shall prepare its financial statements in accordance with instructions 

contained in this guide.  Universities are required to submit annual financial statements to the Board 

of Governors on or before September 15
th
 or on the next business day if the 15

th
 concludes on the 

weekend. 

The Governmental Accounting Standards Board (GASB) of the Financial Accounting Foundation 

(FAF) establishes accounting standards for all state and local governmental entities including 

government-controlled organizations such as colleges and universities. Until 1999, GASB had not 
established a comprehensive accounting and reporting model for governmental colleges and 

universities. Generally governmental colleges and universities report using one of two models:  

the AICPA College Guide model or 

the Governmental model.  

The State University System of Florida chose to report using the AICPA College Guide model.  

 

In November of 1999, the Governmental Accounting Standards Board (GASB) issued GASB 

Statement No. 35 ñBasic Financial Statements and Management's Discussion and Analysis - for 

Public College and Universitiesò that included public colleges and universities within the financial 

reporting guidelines of GASB Statement No. 34, ñBasic Financial Statements-and Management's 
Discussion and Analysis-for State and Local Governmentsò. The amendment to Statement 34 

provides public colleges and universities several choices in reporting formats: 

business-type activity (BTA) reporting, or 

governmental reporting, or  

BTA reporting combined with governmental reporting.  
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The State Universities of Florida, in consultation with the Chief Financial Officer of Florida, have 

elected BTA reporting which enhances the comparability between public institutions and their private 
counterparts. Among many other significant changes, the new standard requires:  

ü a public institution to adopt entity-wide reporting using the accrual basis accounting. Of 

special significance is the first-time requirement for public institutions to record and report 

depreciation for fixed assets. 

ü a public institution to include in its separately issued reports: 

Á management's discussion and analysis (MD&A);  

Á basic financial statements, which include: 

¶ Statement of Net Assets 

¶ Statement of Revenues, Expenses, and Changes in Net Assets 

¶ Statement of Cash Flows  

¶ Notes to the financial statements. 

 

The first year reported under GASB 34/35 for the state universities was fiscal year 2001-2002. 

 

Each requirement is discussed in detail in specific chapters within this manual. 

Basis of Accounting 

The Statement of Net Assets and the Statement of Revenues, Expenses, and Changes in Net Assets 

should be prepared using the economic resources measurement focus and the accrual basis of 

accounting. Revenues are recorded when earned and expenses are recorded at the time liabilities are 
incurred, regardless of when the related cash flows take place.  

Design Concepts 

In conjunction with the Interinstitutional Committee on Finance and Accounting, the ICOFA 

Consortium developed design logic to provide for the generation of the required GASB 34 statements 
through the Automated Financial Statements (AFS) system. The following design concepts serve as a 

basis for the generation of the GASB 34 statements through the AFS: 

¶ External Funds are required. 

¶ Standard General Ledger Codes are required. 

¶ All Exhibit Code titling and mapping is through the ICOFA Consortium Title/Mapping File. 

¶ External Programs (PCS) are used to map functional expenditures (See pages 8 to 10 in this 

chapter and Note  20 in ñChapter 6 - Notes to the Financial Statementsò for the use of 

these codes.) 

The General Ledger codes in combination with the former NACUBO external funds are used to drive 

the logic for the required GASB 34 financial statements in the Automated Financial Statements (AFS) 

system. These general ledger codes are required to be used by all state universities, regardless if they 
use the AFS to produce their financial statements. See ñAppendix A - General Ledger Codesò for a 

complete listing of the GL codes valid for the GASB 34 statements.  
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Note:  In some cases there are General Ledger codes that are required to balance the external funds 

but are not used in the GASB statements. In these cases, The General Ledger codes are selected but 

mapped to Axxx or Bxxx in the GASB statements. 

 

The general ledger codes and external funds are retrieved from the file supplied from a universityôs 

Enterprise Resource Planning system. Together these two data elements are used to map to the 
appropriate line on the Statement of Net Assets through a standard mapping table maintained by the 

ICOFA Consortium (IC).  

 
The Statement of Revenues, Expenses, and Changes in Net Assets also uses the general ledger codes 

which are retrieved directly from the file supplied from a universityôs Enterprise Resource Planning 

system.  

 
See ñAppendix B - GL to Exhibit Code Lookupò for a listing of each valid general ledger codes in 

combination with the external fund for the GASB 34 financial statements to the appropriate Exhibit 

Code.  
 

External Funds 

Although under GASB 34 business type activity reporting there are no ñfundò classifications, the 

Automated Financial Statements system (AFS) uses the former NACUBO classifications to help 

drive the logic in generation of the requires statements. These external fund classifications to be used 
are as follows: 

1  Current Fund - Unrestricted - formerly external fund 1  

2  Current Fund - Restricted - formerly external fund 2  

3  Loan Funds - formerly external fund 3 

4  Endowment Funds - formerly external fund 4 

5  Capital Projects - formerly external funds5 

6  Capital Projects ï formerly external fund 6 

7  Capital Debt - formerly external fund 7 

8  Capital Assets - formerly external fund 8 

9  Agency Fund - formerly external fund 9 

0  Component Units - formerly external fund 0 

 

Definitions of these external funds are as follows: 

Current Funds 

The Current Funds include those economic resources of the university which are expendable for 

operational purposes in performing the primary objectives of the university - instruction, research and 
public service. If these resources are not restricted by external sources or designated for other than 

operating purposes they are unrestricted current funds; otherwise, they are restricted current funds. 
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Loan Funds 

Loan Funds consist of loans to students and of resources available for such purposes. The terms of 

loan agreements usually specify that the money operate on a revolving basis, i.e., repayments of 

principal and interest are loaned to other individuals.  

 

Loan funds for which the university does not have the responsibility for collection should not be 

included in this fund group but rather should be included in the Agency Fund group. 

Endowment Funds 

Endowment Funds are funds with respect to which donors or outside agencies have stipulated, as a 

condition of the gift, that the principal is not expendable - that is, it is to remain inviolate, in 
perpetuity and is to be invested for the purpose of producing present and future income which may 

either be expended or added to the principal. 

Capital Projects 

The purpose of this fund group is to account for the unexpended resources derived from various 

sources to finance the acquisition, construction, or renewal and replacement of long-lasting plant 

assets and the associated liabilities. 

Capital Debt 

The purpose of this fund group is to account for the accumulation of resources for interest and 
principal payments and other debt service charges, including contributions for sinking funds, relating 

to plant fund indebtedness.  

Capital Assets 

Except for long-lasting assets held as investments in Endowment Funds, this fund group includes all 

long-lasting assets in the service of the institution as well as associated liabilities.  

Agency Funds 

The Agency Funds consist of funds held by an institution as custodian or fiscal agent for others. 

Agency Funds include but are not limited to the following types of activities: 

¶ Suspense Accounts - These are trust or escrow accounts wherein receipts are recorded and 

their identity maintained until refunded to or transmitted for the direct benefit of the payer. 
Examples would be: sales tax collections, contractors bid deposits, and employee payroll 

deductions. 

¶ Organization Accounts - These are generally established and maintained for faculty, staff 

and/or student organizations for safekeeping. 

¶ Student Deposits - These provide for the safekeeping of students personal funds. 

¶ Professional Fees - These accounts are established to account for receipts and expenditures of 

money generated by professional clubs or societies in connection with instructional and 

research programs of a university. 

¶ Custodial Loans and Scholarships - An example of this type of activity would be Florida 

Student Assistance Grants. 

¶ Student Fees - The Agency Fund may house student fees for later distribution to other funds.  
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Component Units 

Governmental Accounting Standards Board (GASB) Statement No. 14, ñThe Financial Reporting 

Entityò, provides standards for defining the financial reporting entity. The financial reporting entity 

consists of (1) the primary government (2) organizations for which the primary government is 
accountable, and (3) other organizations for which the nature and significance of their relationship 

with the primary government are such that exclusion would cause the reporting entity's financial 

statements to be misleading or incomplete. These organizations are referred to as component units. 

 

It has been determined that the State University System's direct support organizations, the UF and 

USF faculty practice plans, Shands Teaching Hospital and Clinics, Inc. (UF), Baby Gator Child Care 

Center, Inc. (UF), and the University Village Apartments, Inc. (UF) are all component units and 
should be discretely presented in the annual financial statements.  

External Programs 

The operating expenses (Exhibit Codes B2xx) on the Statement of Revenue, Expenses, and Changes 

in Net Assets are presented in the natural classifications. However, the Management Discussion and 
Analysis requires the presentation of program expenses at minimum by functional classification. (See 

Note  20 in ñChapter 6 - Notes to the Financial Statementsò for the use of these codes.) 

 

The functional expense classification is determined by applying the primary activity code (external 
program) to the total expenditures (Exhibit Codes B2xx) for each department. The external program 

is retrieved from the file supplied by the ERP. Other operating expenses included on the statement are 

depreciation expense and loan operating expenses but these classifications do not require an external 
program code assignment. 

 

The functional classifications and related classification code reported in the notes are as follows: 

F110 Instruction 

This category includes all activities that are part of an institution's instructional program for credit, 

non-credit, academic, occupational, vocational, remedial and tutorial and regular, special and 
extension sessions activities. 

F120 Research 

This category includes all activities specifically organized to produce research outcomes. It is not 
necessarily limited to sponsored research programs, but may also include internal research programs. 

F130 Public Service 

This category includes activities that are established primarily to provide non-instructional services to 

individuals and groups external to the institution. These activities include community service 

programs and cooperative extension services. Included in this category are conferences, institutes, 

radio and television, consulting and similar non-instructional services to particular sectors of the 
community. 

F140 Academic Support  

This category includes activities that provide support services for the institutions to conduct its 

primary missions-instruction, research, and public service. These types of activities include: libraries, 
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museums, galleries, demonstration schools, audio-visual services, academic administration and 

separately budgeted support for course and curriculum development. Expenditures charged directly to 
operating units such as computing services are not reflected here. 

F150 Student Services 

This category includes all funds expended for admissions, registrar activities, and activities whose 
primary purpose is to contribute to the student's development outside the context of the formal 

instructional programs such as: student activities, cultural events, student newspapers, intramural 

athletics, student organizations, and student aid administration. 

F160 Institutional Support 

This category includes activities whose primary purpose is to provide operational support for the 

daily function of the institution, except physical plant operations. Activities to be included are: 
executive management, fiscal operations, general administration, logistical services and community 

relations. This account is also used to reflect excess or under charges of auxiliary service department 

operations. In addition, this category includes the activities of the University of Florida and 
University of South Florida captive insurance companies. 

F170 Operation and Maintenance of Plant 

This category includes all expenditures of current funds for the operation and maintenance of physical 
plant, net of amounts charged to auxiliary enterprises. The activities include grounds and facilities, 

utilities, fire protection, property insurance and similar items. 

F180 Scholarships and Fellowships 

This category includes outright grants to students selected by the institution in which the students are 

not required to render services and the programs are financed from current funds. 

F190 Auxiliary Operations 

This category includes all expenditures relating to the operation of the enterprises whether charged 

directly or allocated as proportionate share of cost of other departments or units. This category 
includes, but is not limited to, the following activities: health services, housing, intercollegiate 

athletics, etc. 

F200 Depreciation Expense 

This is the amount of depreciation expense reported on the Statement of Revenues, Expenses, and 

Changes in Net Assets as ñB235 Depreciation Expensesò. 

F300 Loan Operating Expenses 

This is the amount of operating expenses reported on the Statement of Revenues, Expenses, and 

Changes in Net Assets as ñB210 Supplies and Servicesò for external fund 3. 
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F900 Total Operating Expenses 
CALCULATION:        SUM OF DXXX 

 

Note:  The total operating expenses (F900) must equal the amount reported on the Statement of 
Revenues, Expenses, and Changes in Net Assets B299 - Total Operating Expenses. 

 

See ñAppendix C - External Program to Functional Expense Classification Lookupò for a complete 

listing of the valid external programs and their functional expense classifications. 
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CHAPTER 

2 
MANAGEMENT DISCUSSION AND 

ANALYSIS (MD&A) 
 
Management Discussion and Analysis (MD&A) introduces the basic financial statements and 

provides an analytical overview of the institutionôs financial activities. MD&A should provide an 

objective and easily readable analysis of the institutionôs financial activities based on currently known 
facts, decisions, or conditions. MD&A provides financial managers of the institution with the 

opportunity to present both a short- and a long-term analysis of the institutionôs activities. Although it 

is Required Supplemental Information (RSI), institutions are required to present MD&A before the 
basic financial statements.  

REQUIREMENTS 

GASB Statement No. 34, as amended by GASB Statement No. 37, sets forth the general requirements 

for the MD&A. Institutions are encouraged to effectively report only the most relevant information 

and to avoid ñboilerplateò discussion. The information presented should be confined to the topics 
discussed below. 

1) A brief discussion of the basic financial statements, including the relationships of the 

statements to each other, and the significant differences in the information they provide.  

2) Condensed financial information derived from the institutionôs financial statements 

comparing the current year to the prior year. At a minimum, institutions should present the 

information needed to support their analysis of financial position and results of operations 
required in 3, below, including the following elements, if relevant:  

a) Total assets, distinguishing between capital and other assets 

b) Total liabilities, distinguishing between long-term liabilities and other liabilities 

c) Total net assets, distinguishing among amounts invested in capital assets, net of related 
debt; restricted amounts; and unrestricted amounts 

d) Program revenues, by major source  
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e) General revenues, by major source  

f) Total revenues 

g) Program expenses, at a minimum by function  

h) Total expenses 

i) Excess (deficiency) before contributions to term and permanent endowments or permanent 

fund principal, special and extraordinary items, and transfers  

j) Contributions 

k) Special and extraordinary items 

l) Transfers 

m) Change in net assets 

n) Ending net assets 

3) An analysis of the institutionôs overall financial position and results of operations to assist 
users in assessing whether financial position has improved or deteriorated as a result of the 

yearôs operations. The analysis should include reasons for significant changes from the prior 

year, not simply the amounts or percentages of change. In addition, important economic 

factors that significantly affected operating results for the year should be discussed.  

4) An analysis of balances and transactions of individual funds. The analysis should address the 

reasons for significant changes in fund balances or fund net assets and whether restrictions, 

commitments, or other limitations significantly affect the availability of fund resources for 
future use.  

5) A description of significant capital asset and long-term debt activity during the year, 

including a discussion of commitments made for capital expenditures, changes in credit 
ratings, and debt limitations that may affect the financing of planned facilities or services. 

6) A description of currently known facts, decisions, or conditions that are expected to have a 

significant effect on financial position (net assets) or results of operations (revenues, 

expenses, and other changes in net assets).  
 

Note:  Governments can provide additional details about the required topics above. Information that 

does not relate to the required topics should not be included in MD&A, but may be provided 
elsewhere, such as in the letter of transmittal or in other forms of supplementary information. 
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CHAPTER 

3 
STATEMENT OF NET ASSETS - EXHIBIT A 

The purpose of the Statement of Net Assets is to report all financial and capital resources of the 

institution at the end of the fiscal year. The assets and liabilities are shown in order of their relative 
liquidity. An assetôs liquidity is determined by how readily it is expected to be converted to cash and 

whether restrictions limit the institutionôs ability to use the resources. A liabilityôs liquidity is based 

on its maturity, or when cash is expected to be used to liquidate it. The difference between the assets 
and liabilities is shown as net assets.  

 

The following definitions should be used in properly classifying the assets, liabilities and net assets of 
the institution. 

A0XX CURRENT ASSETS 

Current assets are defined as assets that an institution has at its disposal that can be easily converted 

into cash within one operating cycle and are used to fund ongoing, day-to-day operations.  

A010 CASH AND CASH EQUIVALENTS 

Cash equivalents are defined as short-term, highly liquid investments that are both: 

1) readily convertible to known amounts of cash; and 

2) so near their maturity that they present insignificant risk of changes in value because of 

changes in interest rates. 

Examples of items considered to be cash equivalents are Treasury Bills, commercial paper, 

certificates of deposit, money market funds, and cash management pools. 
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A011 Cash on Hand 

  Cash on hand, petty cash. 

 
  VALID CODES:      EF: 1,2,9,0    GL: 111XX 

 

A012 Cash in Bank 

Cash in local bank accounts. 

  VALID CODES:      EF: 1,2,9,0    GL: 112XX 

 

A013 Cash with State Board of Administration 

Cash held by the State Board of Administration. The amount reported here must agree with 

the balances of the State Board of Administration. 

  VALID CODES:      EF: 1,2,9,0    GL: 113XX 

 

A019 TOTAL CASH AND CASH EQUIVALENTS 

   CALCULATION:      SUM OF A01X    

     

A020 INVESTMENTS 

A022 Special Investments with State Treasury 

Local fund monies invested by the State Treasurer. The amount reported here must agree with 

the balances of the State Treasurer.  

  VALID CODES:      EF: 1,2,9,0   GL: 1430X TO 14398 

A023 Investments with SBA 

Monies invested by the State Board of Administration. The amount reported here must agree 

with the balances of the State Board of Administration.  

  VALID CODES:      EF: 1,2,0   GL: 142XX 

A024 Other Investments 

Monies invested which are not maintained by the State Board of Administration or State 
Treasury. 

  VALID CODES:      EF: ALL    GL: 147XX 

A028 Adjustment to Fair Market Value 

 Year-end adjustment to fair market value for investments.  

  VALID CODES:      EF: 1,2,9,0   GL:  14399 

A029 TOTAL INVESTMENTS 
   CALCULATION:      SUM OF A02X    
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A030 RECEIVABLES 

A031 Accounts Receivable 

All amounts owed by students, individuals, corporations or state agencies outside the State 

University System for goods or services.  A receivable should not be recorded for tuition 

billed but not due until the next fiscal year. 

  VALID CODES:      EF: ALL    GL: 1510X 
            EF: 1,2,9,0   GL: 1511X 
            EF: ALL    GL: 1512X TO 1519X 
            EF: ALL    GL: 164XX 
            EF: ALL    GL: 165XX 

A032 Interest and Dividends Receivable 

Interest earned and recorded as income. Includes those amounts due from the State Treasurer 

and the State Board of Administration. 

  VALID CODES:      EF: ALL    GL: 1530X TO 1539X 

A033 Contracts and Grants Receivable 

Contracts and Grants are always current assets. Until the requirements of the contract or grant 

are met, the provider does not have a liability, the recipient does not have a receivable, and the 
recognition of expenses or revenues for resources transmitted in advance should be deferred. 

Therefore, if cash is received up front, but the university has not met the requirements, 

deferred revenue should be recorded. If cash has not been received yet, but the requirements 
have been met, a receivable and revenue should be recorded 

  VALID CODES:      EF: ALL    GL:  155XX  

A034 Allowance for Uncollectibles 

Represents a contra-account to the Accounts Receivable or Interest and Dividends Receivable 

account. Estimates are recorded on the basis of past experience and future expectations. The 

following general ledger codes are standardized throughout the institutions:  

 1591x - Allowance for Uncollectibles - Fees 

 1592x - Allowance for Uncollectibles - Sales and Service of Educational 

 Departments 

 1593x - Allowance for Uncollectibles - Sales and Service of Auxiliary Enterprises 

 1594x - Allowance for Uncollectibles - Interest on Loans Receivable 

 1596x to 1599x - Allowance for Uncollectibles - Other University Classifications 

  VALID CODES:      EF: ALL    GL: 1590X TO 1594X 
            EF: ALL    GL: 1596X TO 1599X 

A039 NET RECEIVABLES 
   CALCULATION:      SUM OF A03X  
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A040 DUE FROM OTHER FUNDS 

A041 Due From Other SUS Universities 

All amounts due on account of inter-university borrowing and fee collection. An example is 

the FSU/FAMU Joint Engineering Program.            

  VALID CODES:      EF: 1-9    GL: 162XX 

A042 Due From Primary Government 

All amounts due between a university and the Division of Colleges and Universities or other 

agencies of the State of Florida. This represents PECO monies due from the Department of 

Education for authorized construction projects and monies due from the Education 

Enhancement Trust Fund. It does not include inter-agency receivables for goods or services. 

This account also includes any cash and investments with the State Treasury and the State 

Board of Administration for component units.  

  VALID CODES:      EF: ALL    GL: 163XX 

A043 Due From Component Units 

All amounts due between a university and its component units.  

  VALID CODES:      EF: ALL    GL: 167XX 

A049 TOTAL DUE FROM OTHER FUNDS 

   CALCULATION:      SUM OF A04X   
 

 

A050 INVENTORIES 

A051 Supply Inventory 

All centrally located supplies on hand for future consumption. Inventories maintained by 

departments which are consumed in the teaching/work process are normally expensed at the 

time of purchase 

  VALID CODES:      EF: ALL    GL: 171XX 

A052  Resale Inventory 

Goods held for resale rather than for use in operations.  

  VALID CODES:      EF: ALL    GL: 172XX 

A059 TOTAL INVENTORIES 

   CALCULATION:      SUM OF A05X   
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A060 LOANS AND NOTES RECEIVABLE 

A061 Loans and Notes Receivable 

All amounts owed on promissory notes from debtors. Receivables for loans should be carried 

at face value less an allowance for doubtful loans. 

  VALID CODES:      EF: 1,3,0    GL: 154XX 

A062 Allowance for Uncollectibles 

Represents a contra-account to the Loans and Notes Receivable account. Estimates are 

recorded on the basis of past experiences and future expectations. To write off loans and notes 

receivable the allowance account should be debited and the Loans and Notes Receivable 

account credited. 

  VALID CODES:      EF: 1,3,0   GL: 1595X  

A069 NET LOANS AND NOTES RECEIVABLE 

   CALCULATION:      SUM OF A06X   

 

A070 OTHER CURRENT ASSETS 

A071 Deferred Charges and Other Assets 

That portion of operating expenses which is properly chargeable to operations in a period 

subsequent to the balance sheet date, such as unexpired insurance, interest and postage. 

  VALID CODES:      EF: ALL    GL: 191XX 
            EF: ALL    GL: 199XX 

A072 Deposits 

Monies placed on deposit with individuals or organizations acting as fiscal agent, custodian or 

depository for the institution. 

  VALID CODES:      EF: ALL    GL: 192XX 

A079 TOTAL OTHER CURRENT ASSETS 

   CALCULATION:      SUM OF A07X 

A099 TOTAL CURRENT ASSETS 
   CALCULATION:      SUM OF A0XX  
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A1XX NON-CURRENT ASSETS 

Non-current assets are defined as assets that an institution has that cannot be easily converted to cash 

within one operating cycle.     

A100 RESTRICTED CASH AND CASH EQUIVALENTS 

Cash and Cash Equivalents which are restricted as to withdrawal or use for other than current 

operations or are designated for expenditure in the acquisition or construction of non-current assets or 

segregated for the liquidation of long-term debt. Examples are: Plant Funds, Endowment Funds, and 
Loan Funds. See Question 209 in GASB 35 Implementation Guide. 

A101 Cash on Hand - Restricted 

 Cash on hand, petty cash which meets the definition above for restricted. 

  VALID CODES:      EF: 3- 8   GL: 111XX 
            EF: ALL    GL: 221XX 

A102 Cash in Bank - Restricted 

Cash in local bank accounts which meets the definition above for restricted. 

  VALID CODES:      EF: 3- 8   GL: 112XX  
            EF: ALL    GL: 222XX 

A103 Cash with State Board of Administration - Restricted 

Cash held by the State Board of Administration which meets the definition above for 
restricted. The amount reported here must agree with the balances of the State Board of 

Administration. 

  VALID CODES:      EF: 3- 8   GL: 113XX  
            EF: ALL    GL: 223XX 

A109 TOTAL RESTRICTED CASH AND CASH EQUIVALENTS 
   CALCULATION:      SUM OF A10X  

A110 RESTRICTED INVESTMENTS 

A112 Special Investments with State Treasury - Restricted 

Local fund monies invested by the State Treasurer which meets the definition above for 

restricted. The amount reported here must agree with the balances of the State Treasurer.  

  VALID CODES:      EF: 3- 8   GL: 1430X TO 14398 
            EF: 9,0   GL: 144XX 

A113 Investments with SBA - Restricted 

Monies invested by the State Board of Administration which meets the definition above for 
restricted. The amount reported here must agree with the balances of the State Board of 

Administration.  

  VALID CODES:      EF: 3- 8   GL: 142XX 
            EF: ALL   GL: 226XX 
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A114 Other Investments - Restricted 

Monies invested which are not maintained by the State Board of Administration or State 

Treasury. 

  VALID CODES:      EF: ALL    GL: 227XX 
            EF: ALL    GL: 246XX 
            EF: ALL    GL: 247XX 
            EF: ALL    GL: 248XX 
            EF: ALL    GL: 249XX 

A118 Adjustment to Fair Market Value 

Year-end adjustment to fair market value for investments which are restricted.  

  VALID CODES:      EF: 3-9,0   GL:  24399 

A119 TOTAL RESTRICTED INVESTMENTS 
   CALCULATION:      SUM OF A11X    

 

A120 LOANS AND NOTES RECEIVABLE 

A121 Loans and Notes Receivable 

All amounts owed on promissory notes from debtors. Receivables for loans should be carried 
at face value less an allowance for doubtful loans. 

  VALID CODES:      EF: 1,3,0   GL: 254XX 

A122 Allowance for Uncollectibles 

Represents a contra-account to the Loans and Notes Receivable account. Estimates are 

recorded on the basis of past experiences and future expectations. To write off loans and notes 

receivable the allowance account should be debited and the Loans and Notes Receivable 
account credited. 

  VALID CODES:      EF: 1,3,0   GL: 259XX  

A129 TOTAL LOANS AND NOTES RECEIVABLE 
   CALCULATION:      SUM OF A12X    

A130 OTHER NON-CURRENT ASSETS 

A131 Deferred Charges and Other Assets 

That portion of operating expenses which is properly chargeable to operations in a period 

subsequent to the balance sheet date, such as unexpired insurance, interest and postage. 

  VALID CODES:      EF: 1-9   GL: 251XX 
            EF: ALL   GL: 252XX 
            EF: ALL   GL: 258XX 

A132 Net Investment in Direct Financing Leases 

Lessor's minimum lease payments receivable less unearned income. 

  VALID CODES:      EF: ALL   GL: 255XX 
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A133 Due From Component Units 

Amounts due from a universityôs component units. 

  VALID CODES:      EF: ALL   GL: 257XX 

A139 TOTAL OTHER NON-CURRENT ASSETS 
   CALCULATION:      SUM OF A13X      

A2XX CAPITAL ASSETS 

Capital assets include land, improvements to land, easements, buildings, building improvements, 

vehicles, machinery, equipments, works of art and historical treasures, infrastructure, and all other 

tangible or intangible assets that are used in operations and that have initial useful lives extending 
beyond a single reporting period.  

A210 DEPRECIABLE CAPITAL ASSETS 

Depreciable capital assets are exhaustible assets that are depreciated over their useful lives. 

A211 Buildings 

All buildings and structures, including all permanently attached fixtures, machinery, and other 

appurtenances that cannot be removed without cutting into walls, ceilings, or floors, or 

otherwise damaging the building of the items so removed, are included. When buildings are 
purchased or acquired by gift or bequest, the valuation method is similar to that for land, with 

care being taken to allocate all elements of cost proportionately between the buildings and the 

related land. When buildings are constructed, either by contract or by the institution's own 
labor forces, all identifiable direct costs are included, plus payments for insurance during the 

construction period. If the building is constructed by the institution's own labor forces, the cost 

should include properly allocated overhead (indirect costs) as well. Significant alterations or 
structural changes that increase the usefulness, efficiency, or asset life of existing buildings 

should be added to the recorded valuation and appropriate entries should be made in the 

financial accounts. For computing use allowances, components should not be considered part 

of a building if they can be removed without the need for costly or extensive repairs or 
alterations to the building to make the space usable for other purposes; these components are 

more properly classified as equipment.  

  VALID CODES:      EF: 0,8   GL: 272XX 

A212 Infrastructure and Other Improvements 

Infrastructure assets are long-li ved capital assets that normally are stationary in nature and 

normally can be preserved for a significantly greater number of years than most capital assets. 
Examples of infrastructure assets include roads, bridges, tunnels, drainage systems, water and 

sewer systems, dams and lighting systems.  

  VALID CODES:      EF: 0,8   GL: 274XX 
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A213 Furniture and Equipment 

Universities define property as equipment, fixtures, and other tangible personal property of a 

non-consumable and nonexpendable nature, the value or cost of which is $1,000 or more and 

the normal expected life of which is one year or more, and hardback-covered bound books that 
are circulated to students or the general public, the value or cost of which is $25 or more, and 

hardback-covered bound books that are not circulated, the value or cost of which is $250 or 

more.  

  VALID CODES:      EF: 0,8   GL: 276XX 

A214 Library Resources 

All library books, bound periodicals, microfilms, and other library items. Library acquisitions 
are valued at cost and deletions are valued at annual adjusted average cost. Depreciation is on 

a 10-year useful life using the straight-line method. 

  VALID CODES:       EF: 0.8   GL: 282XX 

A215 Property Under Capital Lease & Leasehold Improvements 

Used to record the value of property under   capital lease and leasehold improvements.  

  VALID CODES:      EF: 0,8   GL: 267XX 
            EF: 0,8   GL: 284XX 

A216 Works of Art & Historical Treasures - Depreciable 

Works of art, historical treasures, and similar assets should be capitalized at their historical 

cost or fair market value at date of donation (estimated if necessary) whether they are held as 

individual items or in a collection. It is encouraged, but not required, that collections (and all 
additions to the collection) be capitalized whether donated or purchased that meet the 

following conditions: 

a.  Held for public exhibition, education, or research in furtherance of public service, rather 
than financial gain; 

b.  Protected, kept unencumbered, cared for, and preserved; and 

c.  Subject to an organizational policy that requires the proceeds from sales of collection 

items to be used to acquire other items for collections. 

Capitalized collections or individual items that are exhaustible, such as exhibits whose useful 

lives are diminished by display or educational or research applications, should be depreciated 

over their estimated useful lives.  

  VALID CODES:      EF: 0,8   GL: 264XX 

A217 Computer Software and Other Capital Assets 

All fixed assets not otherwise classified. This includes livestock and computer software which 
includes all computer software purchased for data systems, computer systems, word 

processing systems, and other systems requiring operating software and documentation that 

has a useful life of one year or more, is owned or a non-time limited license for use and has a 
value of $1,000 or more per unit of software. Livestock normally includes only those animals 

used for instruction in agriculture; valuation is fair market value.  

  VALID CODES:      EF: 0,8   GL: 288XX 
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A218 Accumulated Depreciation 

The cumulative total of all depreciation expense for all classes of capital assets. The 

depreciation expense should be measured by allocating the net cost (historical cost less 

estimated salvage value) over the useful life of an asset in a systematic and rational manner.

  

  VALID CODES:      EF: 0,8   GL: 265XX 
            EF: 0,8   GL: 268XX 
            EF: 0,8   GL: 273XX 
            EF: 0,8   GL: 275XX 
            EF: 0,8   GL: 277XX 
            EF: 0,8   GL: 283XX 
            EF: 0,8   GL: 285XX 
            EF: 0,8   GL: 289XX 

A219 TOTAL DEPRECIABLE CAPITAL ASSETS 
   CALCULATION:      SUM OF A21X  

A220 NON-DEPRECIABLE CAPITAL ASSETS 

Non-depreciable capital assets are inexhaustible assets that are not depreciated. An inexhaustible 

capital asset is one whose economic benefit or service potential is used up so slowly that its estimated 
useful life is extraordinarily long. 

A221 Land 

All tracts of land acquired by purchase, gift, bequest or otherwise are included. When land is 
purchased, the valuation includes the amount paid for the land itself and all costs incidental to 

its acquisition, such as legal expenses and broker's fees, and expenses incurred in preparing 

the land for use, such as building demolition (less salvage value) and grading, when such 
expenditures are not directly connected with the construction of buildings or other 

improvements. When acquired by gift or bequest, the land is recorded at fair market value at 

the date of acquisition. An independent, professional appraisal is usually appropriate when 

real estate is involved. 

  VALID CODES:      EF: 0,8   GL: 271XX 

A222 Construction Work in Progress 

The cost of construction work undertaken but not yet completed.   

  VALID CODES:      EF: 0,8   GL: 278XX 

A223 Works of Art & Historical Treasures - Non-Depreciable 

Works of art, historical treasures, and similar assets should be capitalized at their historical 

cost or fair market value at date of donation (estimated if necessary) whether they are held as 

individual items or in a collection. It is encouraged, but not required, that collections (and all 

additions to the collection) be capitalized whether donated or purchased that meet the 
following conditions: 

a.  Held for public exhibition, education, or research in furtherance of public service, rather 

than financial gain; 

b.  Protected, kept unencumbered, cared for, and preserved; and 
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c.  Subject to an organizational policy that requires the proceeds from sales of collection items 

to be used to acquire other items for collections. 

Depreciation is not required for collections or individual items that are inexhaustible. 

  VALID CODES:      EF: 0,8   GL: 266XX 

 

A229 TOTAL NON-DEPRECIABLE CAPITAL ASSETS 
   CALCULATION:      SUM OF A22X  

 

A297 TOTAL NON-CURRENT ASSETS 
   CALCULATION:      SUM OF A1XX + A2XX  

 

A299 TOTAL ASSETS 
   CALCULATION:      SUM OF A297+A099  

     

A3XX CURRENT LIABILITIES 

Current liabilities are defined as short term obligations and claims that are paid off or consume a 

current asset within one year of the Statement of Net Assets date.  

A310 ACCOUNTS PAYABLE AND ACCRUED LIABILITIES 

A311 Accounts Payable 

All accounts payable due creditors outside the university, generally includes those items 
received and supported by invoices. It includes items classified as ñDue to Federal 

Governmentò and ñDue to Other Governmental Entities.ò This account includes amounts due 

to other state agencies for goods and services rendered or State Central Service overhead 
money collected but not remitted to the State/Federal Relations Trust Fund and sales tax due 

to the Department of Revenue.  

  VALID CODES:      EF: ALL   GL: 311XX 
            EF: ALL   GL: 354XX 
            EF: ALL   GL: 355XX 
            EF: 1,9   GL: 611XX 

A312 Construction Contracts Payable 

Amounts due on contracts for construction of buildings, structures and other improvements. 

Retainage on construction contracts should be recorded on this line.  

  VALID CODES:      EF: 1,5-7,0  GL: 313XX 

A313 Accrued Salaries and Wages 

Salaries and wages earned by employees but not yet paid. 

  VALID CODES:      EF: ALL   GL: 321XX 
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A314 Temporary Cash Overdraft 

 Temporary cash overdraft at year-end. 

 VALID CODES:                        EF: 1,2            GL: 314XX 

A315 Deposits Payable 

Includes bid deposits, other suspense accounts, organization accounts and advances made by 

foundations. 

  VALID CODES:      EF: 1    GL: 3311X 
            EF: ALL   GL: 3310X 
            EF: ALL   GL: 3312X TO 3319X 
            EF: 9    GL: 6XXXX, 7XXXX 
             

A319 TOTAL ACCOUNTS PAYABLE AND ACCRUED LIABILITIES  
   CALCULATION:      SUM OF A31X 

 

A320 DUE TO OTHER FUNDS 

A321 Due to Other SUS Universities 

All amounts due on account of inter-university borrowing and unremitted fees. An example is 
the FSU/FAMU Joint Engineering Program.      

  VALID CODES:      EF: 1-9   GL: 352XX 

A322 Due to Primary Government 

All amounts due on account for borrowings between a university and the Division of Colleges 

and Universities or other agencies of the State of Florida. It does not include inter-agency 

receivables for goods or services. 

  VALID CODES:      EF: ALL   GL: 353XX 

A323 Due to Component Units 

All amounts due on account for borrowings between a university and their component units.  

  VALID CODES:      EF: ALL   GL: 357XX 

 

A329 TOTAL DUE TO OTHER FUNDS 

   CALCULATION:      SUM OF A32X 
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A331 DEFERRED REVENUES 

Payments made to the university in advance of the reporting period to which they apply for 

services to be rendered in a subsequent reporting period. Examples are tuition, fees and room 

rentals paid in advance of the fiscal period to which they apply. Deferred revenues should not 
be recorded for tuition billed but not due until the next fiscal year. 

  VALID CODES:      EF: ALL   GL: 3890X TO 3899X  
 

A340  LONG-TERM LIABILITIES - CURRENT PORTION 

A341 Bonds and Revenue Certificates Payable  

That portion of indebtedness represented by outstanding bonds or revenue certificates which 

have matured or will mature within one year of the Statement of Net Assets date.  

  VALID CODES:      EF: ALL   GL: 361XX 
            EF: ALL   GL: 362XX 
            EF: ALL   GL: 363XX 
            EF: ALL   GL: 364XX 
            EF: ALL   GL: 365XX 
            EF: ALL   GL: 366XX 
            EF: ALL   GL: 371XX 
            EF: ALL   GL: 372XX 

A342 Loans & Notes Payable  

That portion of indebtedness represented by outstanding loans and notes which have matured 

or will mature within one year of the Statement of Net Assets date.  

  Valid Codes:      EF: ALL   GL: 3991X 

A343 Installment Purchase Notes Payable  

That present value portion of indebtedness represented by outstanding installment purchase 

notes which have matured or will mature within one year of the Statement of Net Assets date. 

Includes contractual arrangements for equipment such as computers but excludes contractual 

arrangements for fixed capital outlay or capital lease agreements. 

  VALID CODES:      EF: ALL   GL: 385XX 

A344 Capital Leases  

That present value portion of indebtedness represented by capital leases which have matured 
or will mature within one year of the Statement of Net Assets date. A lease qualifies as capital 

under any of the following four scenarios:  

¶ If the lease payments represent 90% or more of the fair market value at the time the 

lease starts;  

¶ If the property automatically transfers to the lessee at the end of the lease;  

¶ If the lease contains an option to purchase the property at a bargain purchase price; or  

¶ The lease term is equal to 75% or more of the estimated useful life of the property.  

In other words a capital lease is similar to a purchase of the property.  

  VALID CODES:      EF: ALL   GL: 387XX 
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A345 Accrued Self-Insurance Claims 

In self-insurance funds, the reasonable estimable amount of claims relating to incidents that 

occurred prior to year-end, that are to be paid within one year of the Statement of Net Assets 

date, whether or not claims have been asserted. 

  VALID CODES:      EF: ALL   GL: 324XX 

A346 Compensated Absences Liability 

The current portion of the liability is based on actual payouts over the last three years, 
calculated as a percentage of those years' total Compensated Absences Liability. Using the 

three-year percentage calculated, apply to the current year Compensated Absences Liability to 

arrive at the current liability amount. Example: 

      Year     Payout/Usage         Total Liability 

     Year 1       $1,000,000         $10,000,000 

     Year 2      $1,500,000         $20,000,000 

     Year 3      $2,000,000         $25,000,000 
     Total       $4,500,000         $55,000,000  

     *  calculated % to apply 8.2% 

 
Note:  See Page 31 for instructions on calculating the total Liability 

 

  VALID CODES:      EF: ALL   GL: 386XX 

A347 Post Employment Health Care Benefits Payable ï Current 

The current portion of the Other Post Employment Benefits (OPEB) liability as calculated 

under GASB 45. 

 VALID CODES:                          EF: 1                GL: 388XX 

A349 TOTAL LONG-TERM LIABILITIES - CURRENT PORTION 
   CALCULATION:      SUM OF A34X 

A351 OTHER CURRENT LIABILITIES 

All other current liabilities not otherwise classified  

  VALID CODES:      EF: ALL   GL: 329XX 
            EF: ALL   GL: 369XX 
            EF: ALL   GL: 379XX 
            EF: ALL   GL: 3990X, 3992X-3999X 

A399 TOTAL CURRENT LIABILITIES 

   CALCULATION:      SUM OF A3XX 
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A4XX NON-CURRENT LIABILITIES 

Non-current liabilities are obligations or claims with a maturity greater than one year from the 

Statement of Net Assets date.  

A411 Advances From Other Funds 

Long-term advances from the State General Revenue Fund, such as for the establishment of a 
revolving fund or from other agencies. 

  VALID CODES:      EF: 1-9   GL: 451XX 

 

A431 Bonds and Revenue Certificates Payable  

That portion of indebtedness represented by outstanding bonds which will mature after one 

year of the Statement of Net Assets date.  

  VALID CODES:      EF: ALL   GL: 461XX 
            EF: ALL   GL: 462XX 
            EF: ALL   GL: 463XX 
            EF: ALL   GL: 464XX 
            EF: ALL   GL: 465XX 
            EF: ALL   GL: 466XX 
            EF:  ALL   GL: 467XX 
            EF: 1-7   GL: 691XX 
            EF: 1-7   GL: 695XX 

A432 Loans and Notes Payable   

That portion of indebtedness represented by outstanding loans and notes which will mature 

after one year of the Statement of Net Assets date.  

  VALID CODES:      EF: ALL   GL: 4991X 

A433 Installment Purchase Notes Payable  

That present value portion of indebtedness represented by outstanding installment purchase 

notes which will mature after one year of the Statement of Net Assets date. Includes 

contractual arrangements for equipment such as computers but excludes contractual 
arrangements for fixed capital outlay or capital lease agreements. 

  VALID CODES:      EF: ALL   GL: 485XX 
            EF: 1-7   GL: 693XX 

A434 Capital Leases 

That present value portion of indebtedness represented by capital leases which will mature 

after one year of the Statement of Net Assets date. A lease qualifies as capital under any of the 

following four scenarios:  

¶ If the lease payments represent 90% or more of the fair market value at the time the 

lease starts;  

¶ If the property automatically transfers to the lessee at the end of the lease;  

¶ If the lease contains an option to purchase the property at a bargain purchase price; or  
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¶ The lease term is equal to 75% or more of the estimated useful life of the property.  

In other words a capital lease is similar to a purchase of the property.  

  VALID CODES:      EF: ALL   GL: 487XX 
            EF: 1-7   GL: 694XX 

A435 Accrued Self-Insurance Claims 

In self-insurance funds, the reasonable estimable amount of claims relating to incidents that 

occurred prior to year-end, that are to be paid after one year of the Statement of Net Assets 
date, whether or not claims have been asserted. 

  VALID CODES:      EF: ALL   GL: 498XX 

A436 Compensated Absences Liability 

Used to record the non-current portion of the accrued liability for absences for which 

employees will be paid, such as compensatory, annual and sick leave.  

Instruction for Calculation of Compensated Absences: 

The universities should compute and report values of accrued annual and vested sick leave 
balances at the end of each fiscal year as follows: 

Multiply the annual leave balance for each employee, at June 30, by their hourly rate of 

pay as of the fiscal year-end. Increase the amount by the amounts representing the 
employer's current social security and Florida Retirement System Contribution rates. 

Multiply the vested sick leave balances for each employee, at June 30, with eight years 

and seven months or more service by the hourly rate of pay as of the fiscal year-end 
by 1/8 and 1/4, as applicable. Increase the amount by the amount representing the 

employer's current social security. (See Section 110.122(3), Florida Statutes, for 

limits of liability.) 

   The total of the amounts determined in 1 and 2 above should be shown as ñ48600 
(A436) - Compensated Absences Liabilityò in the Unrestricted Current Fund and the 

increase or decrease in this liability each year should be debited or credited to the 

applicable expense account.  
 

Note:  Totals for compensatory, annual and sick leave should be separately calculated and 

disclosed in the footnote. This does not include the leave liability for eligible DROP 
participants.   

  An example of entries to record the compensated absences: 

Assume the computed liability is $1,500,000 at July 1 of the fiscal year and is $2,500,000 at 

June 30 of the fiscal year. The university would make the following entries: 

                                                                                      DR.         CR.     

To record expenditure accrued in fiscal year: 
   B205   Expenditure (Appropriate Accounts)     1,000,000 

    A436    Compensated Absences Liability                        1,000,000 

  VALID CODES:      EF: ALL   GL: 486XX 
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A437 Other Non-current Liabilities 

All other non-current liabilities not otherwise classified.  

  VALID CODES:      EF: ALL   GL: 469XX 
            EF: ALL   GL: 4990X, 4992X-4999X  
            EF: 0    GL: 489XX  

A438 Due To Component Units 

That portion of indebtedness represented by outstanding amounts due to a universityôs 

component units which will mature after one year of the Statement of Net Assets date.  

  VALID CODES:      EF: ALL   GL: 457XX  

A441 Post Employment Health Care Benefits Payable ï Noncurrent 

That portion of the Other Post Employment Benefits (OPEB) liability as calculated under 

GASB 45 which will mature after one year of the Statement of Net Asset date.  The amount 

of this liability is the ñEstimated Net OPEB Obligationò less the amount reported on Exhibit 
Code A347 ï Post Employment Health Care Benefits Payable ï Current. 

VALID CODES:                          EF: 1                  GL: 488XX 

A449 TOTAL NON-CURRENT LIABILITIES 

   CALCULATION:      SUM OF A4XX 

A499 TOTAL LIABILITIES 
   CALCULATION:      SUM OF A399+A449  

 

A5XX NET ASSETS 

Net assets is the difference between an institutionôs assets and liabilities. Net assets are displayed in 

three components: 

¶ Invested in Capital Assets, Net of Related Debt, and 

¶ Restricted (distinguishing between major categories of restrictions), and 

¶ Unrestricted. 

Note:  The net assets are system calculated for external funds 1 through 8. Component units (external 
fund 0) net assets are to be entered by the university using the specified General Ledger code. In a 

true agency fund, all assets belong to other parties, and therefore assets should equal liabilities with 

net assets being zero. 
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A510 INVESTED IN CAPITAL ASSETS, NET OF RELATED 
DEBT  

This component of net assets consists of capital assets, net of accumulated depreciation and reduced 

by the outstanding balances of any bonds, notes or other borrowings that are attributable to the 

acquisition, construction, or improvement of these assets. If there are significant unspent related debt 

proceeds at year-end, the portion of the debt attributable to the unspent proceeds should not be 
included in the calculation of this component. Rather, that portion of the debt should be included in 

the same net assets component as the unspent proceeds, for example, restricted for capital projects. 

 
Note:  If there are any significant unspent related debt proceeds at year-end, the portion of the debt 

attributable to the unspent proceeds as well as the unspent proceeds should be recorded in external 5 

or 6. All other debt related to capital assets should be recorded in external fund 8. 
 

CALCULATION:    
    TOTAL ASSETS          EF: 8   EXH CODE: A299  
    LESS: TOTAL LIABILITIES       EF: 8   EXH CODE: A499 
  VALID CODES:            EF: 8   GL: 5601X 
                  EF: 0   GL: 5611X      

 

 

A520 RESTRICTED 

Net assets should be reported as restricted when constraints placed on net asset use are either: 

¶ Externally imposed by creditors (such as through debt covenants), grantors, 

contributors, or laws or regulations of other governments, or 

¶ Imposed by law through constitutional provisions or enabling legislation. 

Internally established constraints are designations and do not meet the GASB definition of restricted.  

When permanent endowments or permanent fund principal are included, restricted assets should be 
displayed in two additional components - expendable and nonexpendable.    

Nonexpendable: 

Nonexpendable net assets are those that are required to be retained in perpetuity. 

A521 Endowment 

Endowment Funds are funds with respect to which donors or outside agencies have stipulated, 
as a condition of the gift, that the principal is not expendable - that is, it is to remain inviolate, 

in perpetuity and is to be invested for the purpose of producing present and future income 

which may either be expended or added to the principal. 

 
CALCULATION:         
     TOTAL ASSETS          EF: 4   EXH CODE: A299  
     LESS: TOTAL LIABILITIES      EF: 4   EXH CODE: A499  
  VALID CODES:            EF: 4   GL: 5602X 
                  EF: 0   GL: 563XX  
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Expendable: 

Expendable net assets are those that are not required to be retained in perpetuity. 

A522 Debt Service 

Debt Service consists of the net assets held for the retirement of indebtedness. 

 
CALCULATION: 
     TOTAL ASSETS          EF: 7   EXH CODE: A299  
     LESS: TOTAL LIABILITIES      EF: 7   EXH CODE: A499 
  VALID CODES:            EF: 7   GL: 5603X   
                  EF: 0   GL: 564XX   

A523 Loans 

Loan Funds consist of loans to students and of resources available for such purposes. The 

terms of loan agreements usually specify that the money operate on a revolving basis, i.e., 
repayments of principal and interest are loaned to other individuals.  

 
CALCULATION:         
    TOTAL ASSETS          EF: 3   EXH CODE: A299  
    LESS: TOTAL LIABILITIES      EF: 3   EXH CODE: A499 
  VALID CODES:           EF: 3   GL: 5604X    
                 EF: 0   GL: 5621X    

A524 Capital Projects 

Capital Projects consists of those net assets held for the construction and renewal and 
replacement of net assets. 

 

Note:  If there are any significant unspent related debt proceeds at year-end, the portion of the debt 

attributable to the unspent proceeds as well as the unspent proceeds should be recorded in external 5 
or 6. All other debt related to capital assets should be recorded in external fund 8. 

 
CALCULATION: 
    TOTAL ASSETS          EF: 5,6  EXH CODE: A299  
    LESS: TOTAL LIABILITIES      EF: 5,6  EXH CODE: A499 
  VALID CODES:           EF: 5,6  GL: 5605X   
                 EF: 0   GL: 5622X   

A525 Other Restricted 

Other Restricted consists of those net assets not otherwise classified in any of the other 
restricted net asset classification. 

 
CALCULATION: 
    TOTAL ASSETS          EF: 2   EXH CODE: A299  
    LESS: TOTAL LIABILITIES      EF: 2   EXH CODE: A499 
  VALID CODES:           EF: 2   GL: 5606X    
                 EF: 0   GL: 5623X    
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A526 Endowment 

Endowment Funds are funds with respect to which donors or outside agencies have stipulated, 

as a condition of the gift, that the principal is not expendable - that is, it is to remain inviolate, 

in perpetuity and is to be invested for the purpose of producing present and future income 
which may either be expended or added to the principal.  Net assets reported under this exhibit 

code represent expendable endowments as opposed to those reported on A521 which are non-

expendable. 

 
  VALID CODES:            EF: 4,0  GL: 5608X  

A530 UNRESTRICTED 

Unrestricted net assets include other net assets not meeting the definition of ñA510 Invested in 

Capital Assets, Net of Related Debtò or ñA520 Restricted Net Assetsò. 

 
CALCULATION:         
    TOTAL ASSETS          EF: 1   EXH CODE: A299  
    LESS: TOTAL LIABILITIES      EF: 1   EXH CODE: A499 
  VALID CODES:           EF: 1   GL: 5607X   
                 EF: 0   GL: 549XX   

A599 TOTAL NET ASSETS 

      CALCULATION:       SUM OF A5XX  
 

AXXX Not To Be Used In Exhibits  

Items within this exhibit code represent transactions or other designations within the 

organization which are eliminated for reporting purposes. These items include Due To/Due 

Fromôs within the university and amounts Reserved for Encumbrance. 
 

  VALID CODES:      EF: 1-9   GL: 161XX    
            EF: 1-9   GL: 168XX    
            EF: 1-9   GL: 169XX    
            EF: 1-9   GL: 351XX    
            EF: 1-9   GL: 358XX    
            EF: 1-9   GL: 359XX    
            EF: 1-9   GL: 551XX 
            EF: 1-9   GL: 941XX 
            EF: 1-9   GL: 981XX 
            EF: 0-9   GL: 991XX  
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CHAPTER 

4 
STATEMENT OF REVENUES, EXPENSES, 

AND CHANGES IN NET ASSETS-  
EXHIBIT B 

The Statement of Revenues, Expenses, and Changes in Net Assets is the operating statement of the 

institution and as such, reports all revenues and expenses of the institution for the fiscal year. 

Revenues are reported by major source and are reported gross with related discounts and allowances 

reported directly beneath the revenue amount. The statement distinguishes between operating and 
nonoperating revenues and expenses, with operating revenues and expenses displayed first and then 

their resulting net is displayed as operating income. Nonoperating revenues and expenses are then 

reported after operating income. Revenues from capital contributions and additions to the principal of 
permanent and term endowments, special and extraordinary items and transfers are reported 

separately, after nonoperating revenues and expenses. 

 

The following definitions should be used in properly classifying the revenues and expenses of the 

institution. 

B100 OPERATING REVENUES 

Operating revenues are defined as revenues generated from the primary mission of the university: 

instruction, research, and public service; as well as revenues generated from auxiliary enterprise 
operations. Operating revenues normally, but not always, result from exchange transactions defined 

as revenues received in exchange for a good or service.  

 

The following definitions are to be used in the classification of operating revenues. 

B105 Student Tuition and Fees 

All per credit hour tuition and fees and other mandatory fees assessed for educational 
purposes to students, excluding capital improvement fees and building fees.  This includes 
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continuing education per credit and non-credit hour fees and  study abroad fees, but excludes 

fines and penalties 

Note:  GASB recommends either deferring or accruing the revenue and expenditures for a 

Summer session which is carried out during two fiscal years. The amounts accrued or 

deferred are not material, difficult to calculate, and difficult to verify during a post audit. 

Based upon this, the Auditor General's Office recommended in 1986 that the SUS use the 
fiscal year end as a cut-off for all fiscal activity without concerning itself with the fiscal year 

within which the academic term predominantly falls. This will not result in a material 

departure from GASB and would simplify the preparation and auditing of the financial 
statements. 

  VALID CODES:      EF: 1,2,3   GL: 613XX (*-1) 

B106 Less: Tuition Scholarship Allowances 

NACUBO Advisory Report 2000-5 (AR2000-5) defines scholarship allowances for the 
purpose of accounting for and reporting revenues net of discounts as required by paragraph 

100 of GASB Statement No. 34. Scholarship allowances are defined as the difference between 

the stated charge for goods and services provided by the institution and the amount that is paid 
by the student and/or third parties making payments on behalf of the student. Each university 

will use either the direct or alternate method to determine that portion of applicable financial 

aid support to be applied as scholarship allowances and student aid expenses.  

Data needed to determine the portion of applicable financial aid support to be applied as 
scholarship allowances and student aid expenses using the Alternate Method: 

A.  Financial Aid not recognized as revenue of the institution, such as: 

 Perkins 

 Nursing Loans 

 Stafford  

 PLUS  

 Direct Lending 

 Other Custodial Loans 

B.  Institutional resources provided as financial aid, such as: 

 SEOG 

 Pell 

 Athletic Scholarships 

 Transfers from Foundation (non-specified recipient) 

 State Appropriations 

 Financial Aid Fees 

 Bright Futures Scholarships 

 Florida Student Assistance Grants 
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C.  Third Party Payments - payments received from outside entities directly applied to the 

student's account and that is recognized as student related revenues, such as: 

 Prepaid College Savings Program 

 Armed Forces 

 Any other meeting the definition 

D.  Total Payments by Students 

E.  Total Refunds Made to Students 

F.  Total non-monetary institutional waivers (discounts) applied to students' accounts, 

excluding capital improvement and building fees. 

The algorithm to be applied is as follows: 

Step 1:  

Compute the total postings to student accounts receivable that could potentially generate a 
refund (H). 

  CALCULATION:        A + B + C + F = H 

Step 2: 

Compute the proportion of institutional resources that represent scholarship allowances 

and student aid expenses to student accounts receivable that could generate a refund (I). 

  CALCULATION:       (B + F)/H = I 

Step 3: 

Compute the amount of refunds to be applied as a student aid expenses (J). 

  CALCULATION:       E * I = J 

Step 4: 

Compute the amount of scholarship allowances (K) 

  CALCULATION:       B + F - J = K 
 

The amount calculated as K will need to be recorded as an adjusting entry in the Automated 
Financial Statements (AFS) system in GL Code 7681x. 

  VALID CODES:      EF: 1,2,3   GL: 7681X (*-1) 

B107 Net Student Tuition and Fees 

   CALCULATION:      B105+B106  

B110 Federal Grants and Contracts 

Federal contracts and grants (non-capital) that are contracts for services less the amount 

refunded to grantors and includes Federal appropriations. 

  VALID CODES:      EF: 1,2,3   GL: 6141X (*-1) 
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B115 State and Local Grants and Contracts 

State contracts and grants (non-capital) that are contracts for services or commodities that are 

not included in the current Plant Fund Group; includes those state and local contracts that 

provide for operating capital outlay purchases. 

  VALID CODES:       EF: 1,2,3   GL: 6142X (*-1) 

B120 Nongovernmental Grants and Contracts 

Non-governmental contracts and grants (non-capital) that are contracts for services or 

commodities that are not included in the current Plant Fund Group; excludes gifts (non-
operating). 

  VALID CODES:      EF: 1,2,3   GL: 6143X (*-1) 

B125 Sales & Services of Educational Departments 

This category includes (1) revenues that are incidental to the conduct of instruction, research, 
and public service, and (2) revenues of activities that exist to provide an institutional and 

laboratory experience for students and that incidentally create goods and services that may be 

sold to students, staff and the general public. The type of service rendered takes precedence 
over the form of agreement by which these services are rendered. Examples of such revenues 

are film rentals, scientific and literary publications, testing services, university presses and 

dairy products. 

  VALID CODES:      EF: 1,2    GL: 6711X (*-1) 
            EF: 1,2    GL: 6721X (*-1) 

B130 Sales and Services of Auxiliary Enterprises 

An auxiliary enterprise is an entity that exists to furnish goods or services to students, faculty, 

or staff and that charges a fee directly related to, although not necessarily equal to, the cost of 

the goods and services. This category includes revenues (net of refunds) generated by 
operations.  

  VALID CODES:      EF: 1     GL: 6712X (*-1) 
            EF: 1     GL: 6722X (*-1) 
            EF: 1     GL: 6741X (*-1) 
            EF: 1     GL: 6751X (*-1) 
            EF: 1     GL: 6791X (*-1) 

B131 Sales and Services of Component Units 

This category includes revenues generated by sales and services of component unit operations.  

  VALID CODES:      EF: 0     GL: 672XX(*-1) 

B132 Hospital Revenues 

This category includes revenues generated by hospital operations of component units such as 

Shands Teaching Hospital.  

  VALID CODES:      EF: 0     GL: 613XX(*-1) 
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B133 Royalties and Licensing Fees  

This category includes revenues generated from royalties and licensing fee of component 

units.  

  VALID CODES:      EF: 0     GL: 674XX(*-1) 
            EF: 0     GL: 675XX (*-1) 

B134 Gifts and Donations  

This category includes revenues generated from the fundraising activities of component units.  

  VALID CODES:      EF: 0     GL: 614XX(*-1) 

B135 Interest on Loans Receivable 

Income earned from student loan activities. 

  VALID CODES:      EF: 1,2,3   GL: 662XX (*-1) 

B140 Other Operating Revenue 

Other operating revenues not otherwise classified.  

  VALID CODES:       EF: 1,2,3   GL: 616XX (*-1) 
            EF: 1,2,3,0   GL: 619XX (*-1) 
            EF: 1,2,3   GL: 656XX (*-1)  
            EF: 1,2,3   GL: 659XX (*-1) 
            EF: 1,2,3   GL: 6710X (*-1)  
            EF: 1,2,3   GL: 6713X TO 6719X (*-1) 
            EF: 1,2,3   GL: 6720X (*-1) 
            EF: 1,2,3   GL: 6723X TO 6729X (*-1) 
            EF: 1,2,3   GL: 6740X (*-1)  
            EF: 1,2,3   GL: 6742X TO 6749X (*-1) 
            EF: 1,2,3   GL: 6750X (*-1) 
            EF: 1,2,3   GL: 6752X TO 6759X (*-1) 
            EF: 1,2,3,0   GL: 6790X (*-1) 
            EF: 0     GL: 6791X (*-1) 
            EF: 1,2,3,0   GL: 6792X TO 6799X (*-1) 

B199 TOTAL OPERATING REVENUES 

   CALCULATION:      SUM OF B1XX  
     

B200 OPERATING EXPENSES 

Operating expenses are defined as expenses associated with the primary mission of the university: 

instruction, research, and public service; as well as expenses incurred for academic and institutional 

support, plant operations, student services, scholarships and fellowships, and auxiliary enterprise 
operations. Operating expenses will be reported by natural classification (instead of functional) based 

on the General Ledger code. 

Note:  When resources are expended for an operating purpose, the character of the revenue source 
does not affect the classification of the expense. 

The following definitions are to be used in the classification of operating expenses. 
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B205 Compensation and Employee Benefits 

Compensation for services of employees filling full-time positions. Also includes person not 

filling full -time positions but who are working in an employer-employee relationship (i.e. 

temporary employees, seasonal employees, student or graduate assistants, part-time academic 
employees) 

  VALID CODES:      EF: 1,2,5,6,0  GL: 771XX 

B210 Services and Supplies 

Includes all professional contracts with independent contractors who are not in an employer-
employee relationship excluding those contracts relating to capital assets activities. Includes 

educational, agricultural, and medical supplies, maintenance and heating supplies, motor fuels 

and lubricants, and office supplies. Also includes cost of goods sold. Includes contracts for 
repairs and minor alterations (non-capitalized) to capital assets and maintenance and service 

agreements on equipment. Also includes the recording of allowance for doubtful accounts for 

accounts receivable and the removal of student loans receivable due to reasons of cancellation. 

Also includes other operating expenses not otherwise classified such as travel, insurance, 
rental of buildings and equipment, and postage and freight. 

  VALID CODES:      EF: 1,2,35,6,,0  GL: 7110X  
            EF: 1,2,3,5,6,0  GL: 7112X TO 7119X 
            EF: 1,2,3   GL: 756XX  
            EF: 1,2,3   GL: 759XX 
            EF: 1,2,5,6,0  GL: 761XX 
            EF: 1,2,3   GL: 762XX 
            EF: 1,2,5,6,0  GL: 772XX 
            EF: 1,2,5,6,0  GL: 773XX 
            EF: 1,2,3,0   GL: 774XX 
            EF: 1,2,3   GL: 776XX 

B215 Utilities 

Includes charges for heat, light, gas, electric utilities, telephones, cell phones, pagers, and 
refuse collection services. 

  VALID CODES:      EF: 1,2,5,6,0  GL: 7111X 

B230 Scholarships and Fellowships 

Includes awards to students in the form of scholarships and fellowships for which there is no 
obligation to repay. 

  VALID CODES:      EF: 1,2    GL: 7680X 
            EF: 1,2    GL: 7682X TO 7689X 

B235 Depreciation Expense 

The portion of the allocation of the cost of a capital asset over its useful life that is charged 
each year in which they have a useful life.  

  VALID CODES:      EF: ALL    GL: 775XX 
            EF: ALL    GL: 725XX 
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B240 Self Insurance Claims and Expenses 

Includes the amount of claims incurred and their associated expenses by the self-insurance 

programs.  

  VALID CODES:      EF: 1,2    GL: 777XX 

B299 TOTAL OPERATING EXPENSES 

   CALCULATION:      SUM OF B2XX  
     

B300 TOTAL OPERATING INCOME (LOSS) 

The total operating income is the difference between operating revenues and operating expenses. 

CALCULATION:         
 TOTAL OPERATING REVENUES       EXH CODE: B199 
 LESS: TOTAL OPERATING EXPENSES     EXH CODE: B299  
     

B400 NONOPERATING REVENUES (EXPENSES) 

Nonoperating revenues and expenses are defined as revenues and expenses not derived from or 

incurred for the basic mission operations of the university. Nonoperating revenues normally, but not 
always, result from non-exchange transactions, defined as value received with no good or service 

exchanged. See GASB Statement No. 33 for requirements on non-exchange transactions. 

The following definitions are to be used in the classification of nonoperating revenues and expenses. 

B405 State Appropriations 

Appropriations received from the state of Florida for non-capital purposes.  

  VALID CODES:      EF: 1,2,3   GL: 631XX (*-1) 
            EF: 1,2,3   GL: 635XX (*-1) 
            EF: 1,2,3   GL: 636XX (*-1) 

B406 Federal and State Student Financial Aid 

Federal and State non-capital contracts and grants received for student financial aid.  This 

includes Pell grant monies, Bright Futures, SEOG and Florida Student Assistance Grant 

programs. 

  VALID CODES:      EF: 1,2,0   GL: 6830X-6838X (*-1)     
   

B407 State Appropriated American Recovery & Reinvestment Act Funds 

Appropriations received from the State of Florida for the Federal American Recovery & 

Reinvestment Act.  

  VALID CODES:      EF: 1,2,3   GL: 632XX (*-1) 
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B408 Noncapital Grants, Contracts, and Gifts 

Noncapital grants, contracts, and gifts received as nonexchange transactions.  This includes 

insurance recovery funds, disaster relief funds, and other amounts classified as nonexchange. 

  VALID CODES:      EF: 1,2,0   GL: 6839X (*-1) 

B410 Investment Income 

Revenues generated from investments, including realized gains and losses. 

  VALID CODES:      EF: ALL    GL: 615XX (*-1) 
            EF: ALL    GL: 677XX (*-1) 
            EF: ALL    GL: 678XX (*-1) 
            EF: ALL    GL: 686XX (*-1) 

B411 Unrealized Gains and Losses  

This account is used to reflect the monies that would have been made or lost if investments 

had been sold at year-end (market value adjustment).  

  VALID CODES:       EF: ALL    GL: 788XX (*-1) 

B414 Less: Investment Expenses 

All  expenses related to the generation of investment income.  

  VALID CODES:      EF: ALL    GL: 7891X (*-1) 

B415 Net Investment Income 

   CALCULATION:      SUM OF B410+B411+B14 

B419 Other Non-Operating Revenues 

Nonoperating revenues not otherwise classified; includes Federal Government Advances. 

  VALID CODES:       EF: 4-8    GL: 656XX (*-1) 
               EF: 4-8    GL: 659XX (*-1) 
               EF: 4-8    GL: 682XX (*-1) 
               EF: 1-8    GL: 684XX (*-1) 
               EF: 1-8    GL: 685XX (*-1) 
               EF: ALL    GL: 689XX (*-1) 

B420 Gain/Loss on Disposal of Capital Assets 

Significant gains and losses on the disposal of capital assets will be reported on this line. Any 
insignificant gains or losses will be reported as non-operating expenses on B430. Reference: 

Question 131 of GASB 34 Implementation Guide. 

  VALID CODES:       EF: ALL    GL: 726XX (*-1) 

B425 Interest on Asset-Related Debt 

Interest expense related to debt held for capital assets. 

  VALID CODES:      EF: 1-8,0   GL: 732XX (*-1) 
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B430 Other Non-Operating Expenses 

All non-operating expenses not otherwise classified. 

  VALID CODES:      EF: 4-8    GL: 756XX (*-1) 
            EF: 4-8    GL: 759XX (*-1) 
            EF: ALL    GL: 781XX (*-1) 
            EF: 1-8    GL: 782XX (*-1) 
            EF: 1-8,0   GL: 783XX (*-1) 
            EF: 1-8    GL: 784XX (*-1) 
            EF: 1-8    GL: 785XX (*-1) 
            EF: 1-8,0   GL: 7890X (*-1) 
            EF: 1-8,0   GL: 7892X TO 7899X (*-1) 

B499 TOTAL NON-OPERATING REVENUES (EXPENSES) 

   CALCULATION:      SUM OF B4XX      
 

B500 INCOME (LOSS) BEFORE CONTRIBUTIONS 
AND TRANSFERS 
The Income (Loss) Before Contributions and Transfers is the total the operating income and loss and 

the nonoperating revenues and expenses. 

  CALCULATION:      SUM OF B300+B499   
 

B600 CONTRIBUTIONS AND TRANSFERS 

The contributions and transfers represents the amount of revenues from capital contributions, 

additions to the principal of permanent and term endowments, special and extraordinary items and 

transfers. 

B605 Additions to Permanent Endowments 

Gifts that increase the endowment principal. Does not include reinvested  investment income. 

  VALID CODES:      EF: 4 ,0    GL: 699XX (*-1) 

B610 Capital Appropriations 

State appropriations for the acquisition, construction, or improvement of capital assets. 

  VALID CODES:      EF: 5-8    GL: 631XX (*-1) 
            EF: 5-8    GL: 637XX (*-1) 

B615 Capital Grants, Contracts and Donations 

All grants and contracts for the acquisition, construction, or improvement of capital assets. 

  VALID CODES:      EF: 1,5-8,0   GL: 621XX (*-1) 
            EF: 1,5-8,0   GL: 687XX (*-1) 
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B620 Fees for Capital Projects 

All per credit hour tuition and fees and flat fees assessed to students to be used for capital 

projects which are not remitted to the Division of Colleges and Universities, excluding that 

portion of the capital improvement fee designated for child care centers.  

  VALID CODES:      EF: 5-8    GL: 613XX (*-1) 

 

B630 Transfers To/From Other SUS Universities 

All transfers to and from other state universities of Florida.  

  VALID CODES:      EF: 1-8    GL: 6579X (*-1) 
            EF: 1-8    GL: 7579X (*-1) 

B700 CHANGE IN NET ASSETS 

The total of the Income (Loss) Before Contributions and Transfers and Contributions and Transfers. 

   CALCULATION:      SUM OF B500+B6XX  

B800 TOTAL NET ASSETS - BEGINNING 

The ending net assets from the prior year, not including audit adjustments. 

VALID CODES:       EF: 1-8    GL: 511XX (*-1) 
            EF: 1-8    GL: 521XX (*-1) 
            EF: 1-8    GL: 528XX (*-1) 
            EF: 1-8    GL: 539XX (*-1) 
            EF: 1-9    GL: 549XX (*-1) 
            EF: ALL    GL: 559XX (*-1) 
            EF: 1-8    GL: 561XX (*-1) 
            EF: 1-8    GL: 562XX (*-1) 
            EF: 1-8    GL: 563XX (*-1) 
            EF: 7     GL: 564XX (*-1)       

 

B850 ADJUSTMENTS TO BEGINNING NET ASSETS 

Adjustments made to the beginning net assets. Adjustments should be made only when amounts are 

considered material or if there is a change in accounting practice. All non-material adjustments should 

be reported through current year operations. 

VALID CODES:       EF: ALL    GL: 542XX (*-1) 
 

B900 TOTAL NET ASSETS - ENDING 

The total of the Change in Net Assets and the Beginning Net Assets. 

  CALCULATION:      SUM OF B700+B800+B850 
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BXXX NOT TO BE USED IN EXHIBITS  

Items within this exhibit code represent transactions within the organization which are eliminated for 

reporting purposes. These items include property and resource transfers within the university 

VALID CODES:       EF: 1-9    GL: 655XX 
            EF: ALL    GL: 6570X - 6578X 
            EF: 1-9    GL: 752XX 
            EF: 1-9    GL: 755XX 
            EF: ALL    GL: 7570X - 7578X 
            EF: 1-9    GL: 652XX 
            EF: ALL    GL: 799XX 
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CHAPTER 

5 
STATEMENT OF CASH FLOWS 

(INCLUDING RECONCILIATION OF 

OPERATING CASH FLOWS TO 

OPERATING INCOME)-  
EXHIBIT C AND D 

GASB 34 requires a Statement of Cash Flows (Exhibit C) presenting the cash flows from operating 

activities by the direct method. In addition a Reconciliation of Operating Cash Flows to Operating 
Income (Exhibit D) is also required as part of this statement.  

STATEMENT OF CASH FLOWS 

The purpose of the Statement of Cash Flows is to provide relevant information about the cash receipts 

and cash payments of an institution during the fiscal year. The Statement of Cash Flows reports the 
cash effects during the fiscal year of an institutionôs operations, its noncapital financing transactions, 

its capital and related financing transactions, and its investing transactions. 

The following definitions should be used in properly classifying the cash flows of the institution.  

 

Note:  Where the indication in the calculation is ñDIFFò, it refers to the difference between the 

current year Statement of Net Assets account and the prior year Statement of Net Assets account. All 

amounts are multiplied by -1. 

 

Note:  All General Ledger codes ñ6xxxxò and ñ7xxxxò bypass the Statement of Cash Flows if the 

External Fund is equal to ñ8ò. 
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C100 CASH FLOWS FROM OPERATING ACTIVITIES 

Operating activities generally result from providing services and goods, and includes transactions and 
other events that are not defined as capital and related financing, noncapital financing, or investing 

activities. GASB Statement No. 9 defines cash inflows from operating activities to include: 

1. Cash inflows from sales of goods or services, including receipts from collection of 
accounts receivable and both short-term and long-term notes receivable from customers 

arising from these sales. 

2. Cash receipts from quasi-external operating transactions with other funds. 

3. Cash receipts from grants for specific activities that are considered to be operating 

activities of the grantor government. (A grant arrangement of this type is essentially the 

same as a contract for services.) 

4. Cash receipts from other funds for reimbursement of operating transactions. 

5. All other cash receipts that do not result from transactions defined as capital and related 

financing, noncapital financing, or investing activities. 

GASB Statement No. 9, as modified by GASB Statement No. 34, defines cash outflows from operating 
activities to include: 

1. Cash payments to acquire materials for providing services and manufacturing goods for 

resale, including principal payments on accounts payable and both short-term and long-

term notes payable to suppliers for those material or goods. 

2. Cash payments to other suppliers for other goods and services. 

3. Cash payments to employees for services 

4. Cash payments for grants to other governments or organizations for specific activities that 
are considered to be operating activities of the grantor government. 

5. Cash payments for taxes, duties, fines, and other fees or penalties. 

6. Cash payments for interfund services used, including payments in lieu of taxes that are 
payments for, and reasonably equivalent in value to, services provided. 

7. All other cash payments that do not result from transactions defined as capital and related 

financing, noncapital financing, or investing activities. 

 

Note:  Student loans are considered operating activities of the institution and therefore the related 

cash outflows and inflows should be classified as operating activities. 
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C101 Tuition and Fees 

All per credit hour tuition and fees and flat fees collected from students, excluding capital 

improvement and building fees (either retained or remitted to the state); and the portion of the 

capital improvement fee designated for child care centers; and other mandatory fees collected 
for educational purposes, excluding fines and penalties (i.e. continuing education non-credit 

hour fees and study abroad fees). 

   CALCULATION:               
      STUDENT TUITION & FEES     EXH: B105  EF: 1,2,3 
       TUITION SCHOLARSHIP ALLOW   EXH: B106  EF: 1,2,3 
   +  DIFF    ACCOUNTS REC - FEES       EXH: A031   EF: 1,2,3      GL: 1511X  
   +  DIFF  ALLOW FOR UNCOL - FEES       EXH: A034  EF: 1,2,3      GL: 1591X  
   +  DIFF  DEFERRED REV ï FEES        EXH: A331   EF: 1,2,3 GL:  3891X  

C102 Grants & Contracts 

All monies received for contracts and grants (non-capital) that are contracts for services or 

commodities less the amount refunded to grantors. This account also includes Federal 
appropriations but excludes gifts (non-operating). 

  CALCULATION: 
      FED GRANTS & CONTRACTS     EXH: B110  EF: 1,2,3 
      STATE & LOCAL G&C       EXH: B115  EF: 1,2,3 
      NONGOVNMNTAL G&C       EXH: B120  EF: 1,2,3 
  + DIFF  CONTRACTS & GRANTS REC          EXH: A033  EF: 1,2,3   
  

C103 Sales & Services of Educational Departments 

This category includes monies received that are (1) incidental to the conduct of instruction, 

research, and public service, and (2) from activities that exist to provide an institutional and 

laboratory experience for students and that incidentally create goods and services that may be 
sold to students, staff and the general public. The type of service rendered takes precedence 

over the form of agreement by which these services are rendered. Examples of such receipts 

are film rentals, scientific and literary publications, testing services, university presses and 

dairy products. 

CALCULATION: 
      SALES & SERV - ED DEPTS       EXH: B125   EF: 1,2 
  + DIFF  AR - SALES & SERV - ED      EXH: A031  EF: 1,2  GL: 1512X  
  + DIFF   ALLOW FOR UNCOL-S&S-ED     EXH: A034   EF: 1,2  GL: 1592X  

C104 Sales and Services of Auxiliary Enterprises 

An auxiliary enterprise is an entity that exists to furnish goods or services to students, faculty, 

or staff and that charges a fee directly related to, although not necessarily equal to, the cost of 

the goods and services. This category includes receipts (net of refunds) generated by these 
operations.  

  CALCULATION: 
      SALES & SERV - AUX ENT    EXH: B130   EF: 1 
  + DIFF   AR - SALES & SERV - AUX     EXH: A031   EF: 1   GL: 1513X  
  + DIFF   ALL FOR UNCOL - AUX S&S    EXH: A034   EF: 1   GL: 1593X  
  + DIFF  LOANS & NOTES REC      EXH: A121   EF: 1 
  + DIFF  DEPOSITS PAY - S&S - AUX    EXH: A315   EF: 1   GL: 3311X  
  + DIFF  DEFERRED REV - S&S - AUX    EXH: A331   EF: 1   GL: 3892X  
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C105 Interest on Loans Receivable 

Income received from student loan activities. 

  CALCULATION: 
      INTEREST ON LOANS RECEIV    EXH: B135   EF: 3 
  + DIFF   LOAN INTEREST RECEIVABLE    EXH: A032   EF: 3   GL: 1531X  
  + DIFF   ALL FOR UNCOL-LN INT REC    EXH: A034   EF: 3   GL: 1594X  

C106 Other Operating Receipts 

Other operating receipts not otherwise classified. 

  CALCULATION: 
      OTHER OPERATING REVENUE   EXH: B140   EF: 1,2,3 
  + DIFF   ACCOUNTS RECEIV - OTHER    EXH: A031   EF: 1,2,3 GL: 1510X 
  + DIFF  ACCOUNTS RECEIV - OTHER    EXH: A031   EF: 1,2,3 GL: 1514X-19X 
  + DIFF   ALLOW FOR UNCOL - OTHER    EXH: A034   EF: 1,2,3 GL: 1590X 
  + DIFF  ALLOW FOR UNCOL - OTHER    EXH: A034   EF: 1,2,3 GL: 1596X-99X 
  + DIFF  DUE FROM FED GOV      EXH: A031   EF: 1,2,3 GL: 164XX  
  + DIFF  DUE FROM OTHER GOV UNITS   EXH: A031   EF: 1,2,3 GL: 165XX  
  + DIFF  DEPOSITS PAYABLE - OTHER    EXH: A315   EF: 1,2,3 GL: 3310X  
  + DIFF  DEPOSITS PAYABLE - OTHER    EXH: A315   EF: 1,2,3 GL: 3312X-19X 
  + DIFF  DEFERRED REV - OTHER     EXH: A331   EF: 1,2,3 GL: 3890X 
  + DIFF  DEFERRED REV - OTHER     EXH: A331   EF: 1,2,3 GL: 3893X-99X 
                            

C107 Payments to Employees  

Payments for services of employees filling full-time positions. Also includes person not filling 
full -time positions but who are working in an employer-employee relationship (i.e. temporary 

employees, seasonal employees, student or graduate assistants, part-time academic 

employees). 

  CALCULATION: 
      COMPENS & EMPLOYEE BENEF   EXH: B205   EF: 1,2,5,6    
  + DIFF  ACCRUED SAL & WAGES     EXH: A313   EF: 1,2     
  + DIFF  CUR COMP ABSENCES LIAB    EXH: A346   EF: 1,2  
  + DIFF  COMP ABSENCES LIAB     EXH: A436   EF: 1,2 
       + DIFF  POST EMP HLTH BEN PAY - CURR   EXH: A347   EF:   1 
  + DIFF  POST EMP HLTH BEN PAY ï NONCURR EXH: A441   EF:  1 

C108 Payments to Suppliers for Goods and Services 

Includes payments to all providers of goods and services, excluding payments relating to 
capital assets activities.  

  CALCULATION: 
      SERVICES AND SUPPLIES     EXH: B210    EF: 1,2,5,6 
      SERVICES AND SUPPLIES      EXH: B210    EF: 3              GL: NE 774XX 
      UTILITIES          EXH: B215   EF: 1,2,5,6 
  + DIFF   SUPPLY INVENTORY      EXH: A051   EF: 1,2  
  + DIFF   RESALE INVENTORY      EXH: A052   EF: 1,2  
  + DIFF   DEF CHRGS & OTH ASTS-CUR   EXH: A071   EF: 1,2,3 
  +  DIFF  DEPOSITS         EXH: A072   EF: 1,2,3 
  + DIFF   DEF CHRGS & OTH ASTS-NC   EXH: A131   EF: 1,2,3 
  + DIFF  ACCOUNTS PAYABLE      EXH: A311  EF: 1,2,3 
  + DIFF  L&N PAYABLE ï CURRENT    EXH: A342  EF: 1  
  + DIFF  OTHER CURRENT LIABILITIES    EXH: A351   EF: 1,2,3 
  + DIFF  OTHER NON-CURRENT LIABILITIES  EXH: A437   EF: 1,2,3 
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C109 Payments to Students for Scholarships & Fellowships 

This category includes payments of outright grants to students selected by the institution in 

which the students are not required to render services. 

  CALCULATION: 
      SCHOLARSHIPS & FELLOWS    EXH: B230    EF: 1,2  

C110 Payment on Self-Insurance Claims & Expenses 

In the self-insurance funds, the amount of claims and their associated expenses paid in the 

fiscal year relating to incidents that occurred.  

  CALCULATION: 
      SELF INS CLAIMS & EXP     EXH: B240    EF: 1,2 
  + DIFF  ACCRUED INS CLAIMS - CURR   EXH: A345   EF: 1,2 
  + DIFF  ACC INS CLAIMS - NON-CURR   EXH: A435   EF: 1,2 

C111 Net Loans Issued to Students 

The net amount of student loans disbursed and collected during the fiscal year, excluding 
interest which is reported on C105 - Interest on Loans Receivable. 

  CALCULATION: 
      SERVICES AND SUPPLIES     EXH: B210    EF: 3   GL: 774XX 
  + DIFF   LOANS & NOTES REC - CUR    EXH: A061  EF: 3 
  + DIFF   ALL FOR UNCOLLECT - CUR    EXH: A062  EF: 3 
  + DIFF   LNS & NOTES REC-NONC     EXH: A121   EF: 3 
  + DIFF   ALL FOR UNCOLLECT - NONC    EXH: A122   EF: 3 

C199 NET CASH PROVIDED FROM OPERATIONS 

The net of cash inflows and outflows from operating activities. 

  CALCULATION:      SUM OF C1XX 

      

C200 CASH FLOWS FROM NONCAPITAL FINANCING 
ACTIVITIES 

Noncapital financing activities include borrowing money for purposes other than to acquire, 

construct, or improve capital assets and repaying those amounts borrowed, including interest. GASB 

Statement No. 9, as modified by GASB Statement No. 34, defines cash inflows from noncapital 
financing activities to include: 

1. Proceeds from issuing bonds, notes, and other short-term or long-term borrowing not 

clearly attributable to acquisition, construction, or improvement of capital assets. 

2. Cash receipts from grants or subsidies except (a) those specifically for capital purposes and 

(b) those for specific activities that are considered to be operating activities of the grantor 

government. 

3. Cash received from other funds except (a) those amounts that are clearly attributable to 
acquisition, construction, or improvement of capital assets. (b) interfund services provided, 

and (c) reimbursement for operating transactions. 

4. Cash received from property and other taxes collected for the government enterprise and 
not specifically restricted for capital purposes. 
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GASB Statement No. 9, as modified by GASB Statement No. 34, defines cash outflows from 

noncapital financing activities to include: 

1. Repayments of amounts borrowed for purposes other than for the acquisition, construction, 

or improvement of capital assets. 

2. Interest payments to lenders and other creditors on amounts borrowed or credit extended 

for purposes other than for the acquisition, construction, or improvement of capital assets. 

3. Cash paid as grants or subsidies to other governments or organizations, except those for 

specific activities that are considered to be operating activities of the grantor government. 

4. Cash paid to other funds, except for interfund services used. 
 

C201 State Appropriations 

Appropriations received from the state of Florida for non-capital purposes.  

  CALCULATION: 
      STATE APPROPRIATIONS      EXH: B405   EF: 1,2,3 
      STATE ARRA APPROPRIATION   EXH: B407   EF: 1,2,3 

 

C202 Non-Capital Grants, Contracts and Gifts 

Noncapital grants, contracts and gifts received as nonexchange transactions.  This includes 

Federal and State student financial aid, insurance recovery funds, disaster relief funds and 

other amounts classified as nonexchange. 

  CALCULATION: 
       FED & STATE STUDENT FINANCIAL AID   EXH: B406 EF: 1,2 
      NONCAP GRANTS, CONTRATS, & GIFTS   EXH: B408 EF: 1,2 

C203 Operating Subsidies and Transfers 

  CALCULATION: 
      TRNFS TO/FROM SUS      EXH: B630   EF: 1,2,3 
  + DIFF  DUE FROM OTHER SUS UNIV   EXH: A041   EF: 1,2,3 
  + DIFF  DUE FROM PRIMARY GOV     EXH: A042   EF: 1,2,3 
  + DIFF  DUE FROM COMP UNITS     EXH: A043   EF: 1,2,3 
  + DIFF  DUE FROM COMP UNITS     EXH: A133   EF: 1,2,3 
  + DIFF  DUE TO OTHER SUS UNIV    EXH: A321   EF: 1,2,3 
  + DIFF  DUE TO PRIMARY GOV      EXH: A322   EF: 1,2,3 
  + DIFF  DUE TO COMP UINITS      EXH: A323   EF: 1,2,3 
  + DIFF  ADV FROM OTHER FUNDS     EXH: A411   EF: 1,2,3 
  + DIFF  DUE FROM COMP UNITS     EXH: A438   EF: 1,2,3 
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C204 Net Change in Funds Held for Others 

  CALCULATION: 
  + DIFF  ADJUST TO FAIR MARKET VALUE  EXH: A028   EF: 9 
  + DIFF  ACCOUNTS RECEIVABLE     EXH: A031   EF: 9 
  + DIFF  INT & DIV RECEIVABLE      EXH: A032   EF: 9 
  + DIFF  C&G RECEIVABLE       EXH: A033   EF: 9 
  + DIFF  ALL FOR UNCOLLECT      EXH: A034   EF: 9 
  + DIFF  DUE FROM OTHER SUS UNIV   EXH: A041   EF: 9 
  + DIFF  DUE FROM PRIMARY GOV     EXH: A042   EF: 9 
  + DIFF  DUE FROM COMP UNITS     EXH: A043   EF: 9 
  + DIFF  RESALE INVENTORY      EXH: A052   EF: 9 
  + DIFF  DEF CHRGS & OTH ASTS-CUR   EXH: A071   EF: 9 
  + DIFF  DEPOSITS         EXH: A072   EF: 9 
  + DIFF  ADJ FAIR MRKT VALUE - INV    EXH: A118   EF: 9 
  + DIFF  DUE FROM COMP UNITS     EXH: A133   EF: 9 
  + DIFF  ACCOUNTS PAYABLE      EXH: A311   EF: 9 
  + DIFF  CONST CONTRACTS PAYABLE   EXH: A312   EF: 9 
  + DIFF  ACCRUED SAL & WAGES     EXH: A313   EF: 9 
  + DIFF  ACCRUED INSURANCE CLAIMS   EXH: A314   EF: 9 
  + DIFF  DEPOSITS PAYABLE      EXH: A315   EF: 9 
  + DIFF  CURR COMP ABSENCE LIAB    EXH: A346   EF: 9 
  + DIFF  DUE TO OTHER SUS UNIV    EXH: A321   EF: 9 
  + DIFF  DUE TO PRIMARY GOV      EXH: A322   EF: 9 
  + DIFF  DUE TO COMP UNITS      EXH: A323   EF: 9 
  + DIFF  OTHER CURRENT LIABILITIES    EXH: A351   EF: 9  
  + DIFF  NON-CURR COMP ABS LIAB    EXH: A436   EF: 9 
  + DIFF  DUE TO COMP UNITS      EXH: A438   EF: 9 

C205 Other Receipts 

Other noncapital financing receipts not otherwise classified. 

  CALCULATION: 
      OTHER NON-OP REVENUES    EXH: B419   EF: 1,2,3,4 
      GAIN/LOSS DISP-CAP ASSETS   EXH: B420   EF: 1,2,3,4 

 

C206 Additions to Endowments 

Gifts received that increase the endowment principal. Does not include reinvested investment 
income. 

  CALCULATION: 
      ADDS TO PERM ENDOW      EXH: B605   EF: 4 
 

C210 Other Expenses 

Other noncapital financing expenses not otherwise classified. 

  CALCULATION: 
      OTHER NON-OP EXPENSES    EXH: B430   EF: 1,2,3,4 
  + DIFF  TEMPORARY CASH OVERDRAFT   EXH: A314   EF:  1,2 

C299 NET CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
  

The net of cash inflows and outflows from noncapital financing activities. 

  CALCULATION:      SUM OF C2XX 
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C300 CASH FLOWS FROM CAPITAL AND RELATED 
FINANCING ACTIVITIES 
Capital and related financing activities include (a) acquiring and disposing of capital assets used in 
providing goods or services, (b) borrowing money to acquire, construct, or improve capital assets and 

repaying those amounts borrowed, including interest, and (c) paying for capital assets obtained from 

vendors on credit. GASB Statement No. 9 defines cash inflows from capital and related financing 

activities to include: 

1. Proceeds from issuing or refunding bonds, mortgages, notes, and other short-term or long-

term borrowing clearly attributable to acquisition, construction, or improvement of capital 

assets. 

2. Cash receipts from capital grants awarded to the institution. 

3. Receipts from contributions made by other funds, governments, and organizations or 

individuals for the specific purpose of defraying the cost for the acquisition, construction, 
or improvement of capital assets. 

4. Receipts from sale of capital assets: also, proceeds from insurance on capital assets that are 

stolen or destroyed. 

5. Cash received from special assessments or property and other taxes levied specifically to 
finance the acquisition, construction, or improvement of capital assets. 

GASB Statement No. 9 defines cash outflows from capital and related financing activities to include: 

1. Payments for the acquisition, construction, or improvement of capital assets. 

2. Repayments or refundings of amounts borrowed specifically for the acquisition, 

construction, or improvement of capital assets. 

3. Other principal payments to vendors who have extended credit to the institution directly 

for the acquisition, construction, or improvement of capital assets. 

4. Cash payments to lenders and other creditors for interest directly related to the acquisition, 

construction, or improvement of capital assets.  

C301 Proceeds from Capital Debt & New Lease Obligation 

  CALCULATION:  
      BOND PROCEEDS            EF: 5,6,7  GL: 69100 
      INSTALL PURCH NOTE PROCEEDS       EF:  5,6,7  GL: 69300 
      CAPITAL LEASE INCEPTIONS           EF:  5,6,7 GL: 69400 
      PROCEEDS OF REFUNDING BONDS        EF:  5,6,7  GL: 69500 

C302 Capital Appropriations 

State appropriations received for the acquisition, construction, or improvement of capital 

assets. 

  CALCULATION:  
      CAPITAL APPROPRIATIONS    EXH: B610   EF: 5,6,7 
  + DIFF   DEFERRED REVENUES      EXH: A331   EF: 5,6,7   
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C303 Capital Grants & Contracts 

All grants and contracts for the acquisition, construction, or improvement of capital assets.  

  CALCULATION:  
      CAPITAL GRNTS & CONT     EXH: B615   EF: 1,5,6,7 
  + DIFF  C&G RECEIVABLE        EXH: A033   EF: 5,6,7 
  + DIFF  DEPOSITS PAYABLE      EXH: A315    EF: 5,6,7 

C304 Fees for Capital Projects 

All fees received for the acquisition, construction, or improvement of capital assets. 

  

  CALCULATION:  
      FEES FOR CAPITAL PROJECTS   EXH: B620   EF: 5,6,7 
  + DIFF   AR - FEES         EXH: A031       EF: 5,6,7 GL:1511X  
  + DIFF   ALLOW FOR UNCOL - FEES     EXH: A034     EF: 5,6,7 GL:1591X 
   

C305 Capital Subsidies and Transfers 

  CALCULATION:  
      TRANFS TO/FROM SUS UNIV    EXH: B630    EF: 5,6,7 
  + DIFF   DUE FROM SUS UNIV      EXH: A041    EF: 5,6,7 
  + DIFF   DUE FROM PRIMARY GOV     EXH: A042    EF: 5,6,7 
  + DIFF  DUE FROM COMP UNITS     EXH: A043    EF: 5,6,7 
  + DIFF  DUE FROM COMP UNITS     EXH: A133    EF: 5,6,7 
  + DIFF  DUE TO OTHER SUS UNIV    EXH: A321    EF: 5,6,7 
  + DIFF  DUE TO PRIMARY GOV      EXH: A322    EF: 5,6,7 
  + DIFF  DUE TO COMP UNITS      EXH: A323    EF: 5,6,7 
  + DIFF  ADV FROM OTHER FUNDS     EXH: A411    EF: 5,6,7 
  + DIFF  DUE TO COMP UNITS      EXH: A438    EF: 5,6,7 

C306 Proceeds from Sales of Capital Assets 

  CALCULATION:  
      SALE OF FIXED ASSETS     GL: 622XX    EF: 1-7 

C307 Other Receipts for Capital Projects 

 Other funds received for the acquisition, construction, and improvement of capital assets. 

  CALCULATION:  
      OTHER NON-OP REVENUES     EXH: B419    EF: 5,6,7 
      GAIN/LOSS ON DISP-CAP ASST   EXH: B420    EF: 5,6,7 
  + DIFF   DUE FROM FED GOVT      EXH: A031  EF: 5,6,7 GL: 164XX 
  + DIFF   DUE FROM OTHER GOV UNITS   EXH: A031   EF: 5,6,7 GL: 165XX 
  + DIFF   ACCOUNTS RECEIVABLE     EXH: A031   EF: 5,6,7 GL: 1510X 
                            GL: 1512X TO 
                                    1519X 
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C308 Purchase or Construction of Capital Assets 

  CALCULATION:  
      OTHER NON-OP EXPENSES     EXH: B430   EF: 5,6,7 
      EXPEND, OCO              EF: 1-7  GL: 721XX 
      EXPEND, FCO              EF: 1-7  GL: 722XX 
      INSTALLMENT PURCH ACQ          EF: 1-7  GL: 723XX 
      CAPITAL LEASE ACQ             EF: 1-7  GL: 724XX 
  + DIFF   OTHER DEF CHRGS & ASTS-C    EXH: A071   EF: 5,6,7 
  + DIFF   NET INV-DIRECT FIN LEASE     EXH: A132   EF: 5,6,7 
  + DIFF  ACCOUNTS PAYABLE       EXH: A311  EF: 5,6,7 
  + DIFF  CONST CONTRACTS PAYABLE    EXH: A312   EF: 1,5,6,7 
  + DIFF  ACCRUED SALARIES & WAGES    EXH:A313  EF: 5,6 
  + DIFF  OTHER CURRENT LIABILITIES     EXH: A351   EF: 5,6,7 
  + DIFF  OTHER NON-CURR LIABILITES    EXH: A437  EF: 5,6,7 GL: 4990X 

C309 Principal Paid on Capital Debt and Lease 

  CALCULATION:  
      PRINCIPAL RETIREMENT          EF: 1-7  GL: 731XX  
   

C310 Interest Paid on Asset Related Debt and Lease 

  CALCULATION:  
      INT ON ASSET-RELATED DEBT    EXH: B425    EF: 1-7 

C399 NET CASH FLOWS FROM CAPITAL AND RELATED FINANCING 
ACTIVITIES  

  CALCULATION:      SUM OF C3XX 

      

C400  CASH FLOWS FROM INVESTING ACTIVITIES 

Investing activities include making and collecting loans (except student loans) and acquiring and 

disposing of debt or equity instruments. GASB Statement No. 9 defines cash inflows from investing 

activities to include: 

1. Receipts from collections of loans (except student loans) made by the institution and sales 
of other entitiesô debt instruments that were purchased by the institution. 

2. Receipts from sales of equity instruments and from return of investment in those 

instruments. 

3. Interest and dividend received as return on loans (except student loans), debt instruments 

of other entities, equity securities, and cash management of investment pools. 

4. Withdrawals from investment pools that the institution is not using as demand accounts. 

GASB Statement No. 9 defines cash outflows from investing activities to include: 

1. Disbursement for loans (except student loans) made by the institution and payments to 

acquire other entitiesô debt instruments.  

2. Payments to acquire equity instruments.  

3. Deposits into investment pools that the institution is not using as demand accounts. 
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C401 Net Change in Investments  

The difference between the beginning investment balances and the ending investment balances 

due to the purchase and sale of investments. 

  CALCULATION:  
  + DIFF   SPEC INVEST W/STATE TREAS   EXH: A022  EF: ALL 
  + DIFF   INVT W/ ST BOARD OF ADMIN     EXH: A023  EF: ALL 
  + DIFF   OTHER INVESTMENTS        EXH: A024  EF: ALL 
  + DIFF   REST SPEC INV W/ST TREAS     EXH: A112  EF: ALL 
  + DIFF  REST SPECIAL INV W/SBA     EXH: A113  EF: ALL 
  + DIFF  RESTRICTED OTHER INVEST     EXH: A114  EF: ALL 

C402 Investment Income 

Interest and dividends received from investment activities. 

   CALCULATION:  
      INVESTMENT INCOME       EXH: B410   
      UNREALIZED GAINS & LOSSES    EXH: B411 
      INVESTMENT EXPENSES      EXH: B414 
  + DIFF  ADJ TO FMV - INV          EXH: A028  EF: 1-7 
  + DIFF  INTEREST ON INVESTMENTS       EXH: A032  EF: 1-7  GL: 1530X 
                            GL: 1532X TO 
                                                 1539X 
  + DIFF   ADJ TO FMV - REST INV       EXH: A118  EF: 1-7 

C499 NET CASH FLOWS FROM INVESTING ACTIVITIES 

  CALCULATION:      SUM OF C4XX 

C500 NET CHANGE IN CASH 

  CALCULATION:        
    NET CASH PROVIDED FROM OPER      EXH: C199 
  +  NET CASH PROVIDED FROM NON- 
     CAPITAL FINANCING ACTIVITIES      EXH: C299 
  +  NET CASH PROVIDED FROM CAPITAL  
     AND RELATED FINANCING ACT      EXH: C399 
  +  NET CASH PROVIDED FROM INVESTING  
     ACTIVITIES            EXH: C499 

C600 CASH - BEGINNING OF THE YEAR 

  CALCULATION:        
    TOTAL CASH AND CASH EQUIVALENTS 
     (PRIOR YEAR)           EXH: A019 
  +  TOTAL REST CASH AND CASH EQUIV 
     (PRIOR YEAR)           EXH: A109 

C700 CASH - END OF THE YEAR 

  CALCULATION:        
    NET CHANGE IN CASH          EXH: C500 
  +  CASH - BEGINNING OF THE YEAR      EXH: C600 
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RECONCILIATION OF OPERATING CASH FLOWS 
TO OPERATING INCOME 

The Reconciliation of Operating Cash Flows to Operating Income reports the same amount for net 

cash flow from operating activities indirectly by adjusting operating income to remove the effects of 

depreciation, amortization, and other deferrals of past operating cash receipts and payments, such as 
changes during the fiscal year in inventory, deferred revenue, etc. and all accruals of expected future 

operating cash receipts and payments, such as changes during the fiscal year in receivables and 

payables. 
 

The following calculation is used to produce the reconciliation: 

 

Note:  Where the indication in the calculation is ñDIFFò, it refers to the difference between the 

current year Statement of Net Assets account and the prior year Statement of Net Assets account. All 

amounts are multiplied by -1. 

D100 Operating expense over revenue  

  CALCULATION:        
     TOTAL OPER INCOME (LOSS)       EXH: B300 

D200 Depreciation Expense 

  CALCULATION:        
     DEPRECIATION EXPENSE         EXH: B235 

D300 Change in Assets & Liabilities 

D301 Accounts Receivable 

  CALCULATION:        
    +DIFF   ACCOUNTS RECEIVABLE        EXH: A031   EF: 1,2,3  
    +DIFF  ALLOW FOR UNCOLLECT       EXH:  A034      EF: 1,2,3       GL: 1590X-93X 
                          EF: 1,2,3       GL: 1595X-99X 

D302 Contracts & Grants Receivable 

  CALCULATION:        
    +DIFF     C&G RECEIVABLE         EXH: A033  EF: 1,2,3  

D303 Interest Receivable 

  CALCULATION:        
    +DIFF INTEREST ON LOANS REC                      EXH:  A032  EF: 1,2,3 GL: 1531X  
    +DIFF ALL FOR UNC-INT ON LNS         EXH: A034  EF: 1,2,3      GL:  1594X 

D304 Inventories 

  CALCULATION:        
    +DIFF SUPPLY INVENTORY       EXH: A051   EF: 1,2  
    +DIFF  RESALE INVENTORY         EXH: A052   EF: 1,2  
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D305 Loans & Notes Receivable 

  CALCULATION:        
    +DIFF L&N REC-CUR          EXH: A061   EF: 3 
    +DIFF  ALLOW L& N REC-NONC       EXH: A062  EF: 3 
    +DIFF L&N REC-NONCUR         EXH: A121   EF: 1,3  
    +DIFF  ALLOW L& N REC-NONC       EXH: A122  EF: 3 

D306 Deferred Charges and Other Assets 

  CALCULATION:        
    +DIFF  DEF CHRGS & OTH ASTS       EXH: A071   EF: 1,2,3 
    +DIFF  DEPOSITS            EXH: A072  EF: 1,2,3  
    +DIFF DEF CHRGS & OTH ASTS       EXH: A131   EF: 1,2,3 

D307 Accounts Payable 

  CALCULATION:        
    +DIFF  ACCOUNTS PAYABLE       EXH: A311   EF: 1,2,3  

D308 Accrued Salaries and Wages 

  CALCULATION:        
    +DIFF  ACCRUED SAL & WAGES       EXH: A313   EF: 1,2,3  

D309 Accrued Insurance Claims 

  CALCULATION:        
    +DIFF  ACC INS CLAIMS-CURR       EXH: A345  EF: 1,2,3  
    +DIFF  ACC INS CLAIMS-NON-CUR      EXH: A435   EF: 1,2,3  

D310 Deposits Payable 

  CALCULATION:        
    +DIFF DEPOSITS PAYABLE        EXH: A315   EF: 1,2,3  

D311 Compensated Absences Liability 

  CALCULATION:        
    +DIFF  COMP ABS LIAB - CURR       EXH: A346   EF: 1,2,3  
    +DIFF   COMP ABS LIAB - NONC        EXH: A436      EF: 1,2,3 

D312 OPEB Liability 

CALCULATION: 

+DIFF      POST EMP HLTH BEN PAY - CUR          EXH: A347    EF: 1 

+DIFF      POST EMP HLTH BEN PAY ï NONCUR EXH: A441    EF: 1 

D313 Deferred Revenues 

  CALCULATION:        
    + DIFF  DEFERRED REVENUES       EXH: A331   EF: 1,2,3 
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D314 Other Liabilities 

  CALCULATION:        
    + DIFF LNS & NOTES PAYABLE ï CURR    EXH:  A342  EF: 1 
    + DIFF  OTHER CURR LIAB         EXH: A351   EF: 1,2,3 
    +   DIFF OTHER NONCURRRENT LIABILITIES    EXH: A437  EF: 1,2,3 

D400 NET CASH PROVIDED FROM OPERATIONS 

  CALCULATION:      SUM OF DXXX 
 



ICOFA Financial Statement Guide 62 July 2009 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(THIS PAGE INTENTIONALLY LEFT BLANK) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ICOFA Financial Statement Guide 63 July 2009 

 

CHAPTER 

6 
NOTES TO THE FINANCIAL STATEMENTS 

To achieve the objectives of adequate disclosure, the basic Financial Statements should be 
accompanied by: 

1) Explanatory notes on significant matters not adequately disclosed in the Financial Statements 

and, 
2) A commentary on the accounting policies adopted and followed by the institution, as well as 

the effect of any change in accounting method to the extent not disclosed in the Financial 

Statements. 

 
The following is a guideline that can be used in preparation of the notes and accounting policies of 

the institution.  The notes to the financial statements that follow conform to the information provided 

in the ñFY 2008-09 university financial audit report shell.ò  This information provides suggested 
footnote disclosures but should be adjusted to fit the particular facts and circumstances associated 

with each Universities situation. 

1. SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES  

Reporting Entity   

The University is a separate public instrumentality that is part of the State university system of public 

universities, which is under the general direction and control of the Florida Board of Governors.  The 

University is directly governed by a Board of Trustees (Trustees) consisting of 13 members.  The 
Governor appoints six citizen members and the Board of Governors appoints five citizen members.  

These members are confirmed by the Florida Senate and serve staggered terms of five years.  The 

chair of the faculty senate and the president of the student body of the University are also members.  
The Board of Governors establishes the powers and duties of the Trustees.  The Trustees are 

responsible for setting policies for the University, which provide governance in accordance with State 

law and Board of Governorsô Regulations.  The Board of Governors, or the Trustees if designated by 
the Board of Governors, selects the University President.  The University President serves as the 
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executive officer and the corporate secretary of the Trustees, and is responsible for administering the 

policies prescribed by the Trustees. 

Criteria for defining the reporting entity are identified and described in the Governmental Accounting 

Standards Boardôs Codification of Governmental Accounting and Financial Reporting Standards, 

Sections 2100 and 2600.  These criteria were used to evaluate potential component units for which the 

primary government is financially accountable and other organizations for which the nature and 
significance of their relationship with the primary government are such that exclusion would cause 

the primary governmentôs financial statements to be misleading or incomplete.  Based on the 

application of these criteria, the University is a component unit of the State of Florida, and its 
financial balances and activity are reported in the Stateôs Comprehensive Annual Financial Report by 

discrete presentation. 

Blended Component Units   

(Include and modify as appropriate.  The note should include information to describe the nature and 

significance of these unitsô relationship to the University.) Based on the application of the criteria 

for determining component units, the ___________________ is included within the University 

reporting entity as a blended component unit.  The _______________ was created 

____________.  

Discretely Presented Component Units   

(Modify as appropriate.) Based on the application of the criteria for determining component units, the 
following direct-support organizations (as provided for in Section 1004.28, Florida Statutes, and 

Board of Governors Regulation 6C-9.011) are included within the University reporting entity as 

discretely presented component units.  These legally separate, not-for-profit, corporations are 
organized and operated exclusively to assist the University to achieve excellence by providing 

supplemental resources from private gifts and bequests, and valuable education support services.  The 

Statute authorizes these organizations to receive, hold, invest, and administer property and to make 

expenditures to or for the benefit of the University.  These organizations and their purposes are 
explained as follows: 

                  (Describe each component unit, including its primary purpose.) 

An annual audit of each organizationôs financial statements is conducted by independent certified 
public accountants.  The annual report is submitted to the Auditor General and the University Board 

of Trustees.  Additional information on the Universityôs (include ñdiscretely presentedò if blended 

component units exist) component units, including copies of audit reports, is available by contacting 

University Public Relations or, for the Booster Club, by contacting the Athletic Director (modify as 
appropriate).  Condensed financial statements for the Universityôs discretely presented component 

units are shown in a subsequent note. 

.Basis of Presentation   

The Universityôs accounting policies conform with accounting principles generally accepted in the 
United States of America applicable to public colleges and universities as prescribed by the 

Governmental Accounting Standards Board (GASB).  The National Association of College and 

University Business Officers (NACUBO) also provides the University with recommendations 
prescribed in accordance with generally accepted accounting principles promulgated by GASB and 

the Financial Accounting Standards Board (FASB).  GASB allows public universities various 

reporting options.  The University has elected to report as an entity engaged in only business-type 
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activities.  This election requires the adoption of the accrual basis of accounting and entitywide 

reporting including the following components: 

ü Managementõs Discussion and Analysis 

ü Basic Financial Statements: 

¶ Statement of Net Assets 

¶ Statement of Revenues, Expenses, and Changes in Net Assets 

¶ Statement of Cash Flows  

¶ Notes to Financial Statements 

ü Other Required Supplementary Information 

Basis of Accounting   

Basis of accounting refers to when revenues, expenses, and related assets and liabilities are 

recognized in the accounts and reported in the financial statements.  Specifically, it relates to the 

timing of the measurements made, regardless of the measurement focus applied.  The Universityôs 
financial statements are presented using the economic resources measurement focus and the accrual 

basis of accounting.  Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange 

and exchange-like transactions are recognized when the exchange takes place.  Revenues, expenses, 
gains, losses, assets, and liabilities resulting from nonexchange activities are generally recognized 

when all applicable eligibility requirements, including time requirements, are met. 

The Universityôs discretely presented component units use the accrual basis of accounting whereby 

revenues are earned and expenses are recognized when incurred, and follow FASB standards of 
accounting and financial reporting for not-for-profit organizations. (Modify as appropriate if one or 

more component units follows GASB standards of accounting and financial reporting.) 

The University follows FASB statements and interpretations issued after November 30, 1989, unless 
those pronouncements conflict with GASB pronouncements.  

Interdepartmental sales between auxiliary service departments and other institutional departments 

have been accounted for as reductions of expenses and not revenues of those departments. 

The Universityôs principal operating activities consist of instruction, research, and public service.  

Operating revenues and expenses generally include all fiscal transactions directly related to these 

activities as well as administration, operation and maintenance of capital assets, and depreciation on 

capital assets.  Nonoperating revenues include State appropriations, Federal and State student 
financial aid, investment income (net of unrealized gains or losses on investments), and revenues for 

capital construction projects.  Interest on capital asset-related debt is a nonoperating expense. 

The statement of net assets is presented in a classified format to distinguish between current and 
noncurrent assets and liabilities.  When both restricted and unrestricted resources are available to fund 

certain programs, it is the Universityôs policy to first apply the restricted resources to such programs, 

followed by the use of the unrestricted resources. 

The statement of revenues, expenses, and changes in net assets is presented by major sources and is 

reported net of tuition scholarship (discounts and) allowances.  Tuition scholarship (discounts and) 

allowances are the differences between the stated charge for goods and services provided by the 

University and the amount that is actually paid by a student or a third party making payment on 
behalf of the student.  The University applied ñThe Alternate Methodò as prescribed in NACUBO 
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Advisory Report 2000-05 to determine the reported net tuition scholarship (discounts and) 

allowances.  Under this method, the University computes these amounts by allocating the cash 
payments to students, excluding payments for services, on a ratio of total aid to the aid not considered 

to be third-party aid. (If the University didnôt utilize the Alternate Method prescribed by 

NACUBO, add the specific methodology adopted by the University to calculate the 

parenthetical disclosure on the SRECNA.) 

The statement of cash flows is presented using the direct method in compliance with GASB 

Statement No. 9, Reporting Cash Flows for Proprietary and Nonexpendable Trust Funds, and 

Governmental Entities That Use Proprietary Fund Accounting. 

 

Cash and Cash Equivalents 

Cash and cash equivalents consist of cash on hand and cash in demand accounts.  University cash 

deposits are held in banks qualified as public depositories under Florida law.  All such deposits are 
insured by Federal depository insurance, up to specified limits, or collateralized with securities held 

in Floridaôs multiple financial institution collateral pool required by Chapter 280, Florida Statutes.  

Cash and cash equivalents that are externally restricted to make debt service payments, maintain 

sinking or reserve funds, or to purchase or construct capital or other restricted assets, are classified as 
restricted. 

(The above sample note assumes that all deposits reported as cash on the balance sheet are in a 
qualified public depository.  If your situation is different, for example, deposits exempted by 
Section 280.03, Florida Statutes, you should ensure that disclosures required by GASB C20.106 
are made.  Any significant violations of, or departures from, the provisions of Chapter 280, 
Florida Statutes, should be disclosed in the note.) 

Capital Assets 

University capital assets consist of land, construction in progress, buildings, infrastructure and other 

improvements, furniture and equipment, library resources, computer software, and other capital 
assets. (Include only those capital assets the University reports.) These assets are capitalized and 

recorded at cost at the date of acquisition or at estimated fair value at the date received in the case of 

gifts and purchases of State surplus property.  Additions, improvements, and other outlays that 
significantly extend the useful life of an asset are capitalized.  Other costs incurred for repairs and 

maintenance are expensed as incurred. (Modify the following sentence as appropriate.) The 

University has a capitalization threshold of $_____ for tangible personal property, $_____ for new 
buildings, and $_________ for building improvements.  Depreciation is computed on the straight-line 

basis over the following estimated useful lives: 

ü Buildings ð __ to __ years 

ü Infrastructure and Other Improvements ð __ to __  years 

ü Furniture and Equipment ð __ to __ years 

ü Library Resources ð __  years 

ü Leasehold Improvements ð __ to __ years 

ü Computer Software ð __ to __ years 

(Include similar disclosures for material capital assets of component units.) 
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Noncurrent Liabilities  

Noncurrent liabilities include principal amounts of bonds payable, installment purchases payable, 
capital leases payable, compensated absences payable, and postemployment health care benefits 

payable that are not scheduled to be paid within the next fiscal year. (Include only those noncurrent 

liabilities  the University reports.) Bonds payable are reported net of unamortized premium or 
discount and deferred losses on refundings.  The University amortizes bond premiums and discounts 

over the life of the bonds using the straight-line method.  Deferred losses on refundings are amortized 

over the life of the old debt or new debt (whichever is shorter) using the straight-line method.  
Issuance cost paid from the debt proceeds are reported as deferred charges, and are amortized over the 

life of the bonds using the straight-line method. 

2. REPORTING CHANGES 

In prior fiscal years, the University reported é. Accordingly, for the 2008-09 fiscal year, the 

University began reporting é. 

3.  PRIOR PERIOD ADJUSTMENTS  (University Total from Exhibit 

Line B850 on the GSB60R08, Component Unit total from Exhibit Line B850 on the GSB60CU8) 

Adjustments to beginning net assets are reported in accordance with FASB Statement No. 154.  The 

following is a summary of adjustments to beginning net assets reported in the statement of revenues, 

expenses, and changes in net assets to correct prior year accounting errors:  

Description University

To Decrease Beginning Net Asset Balance for Prior

-$                    -$               

To Decrease Beginning Net Asset Balance for Prior

To Increase Beginning Net Asset Balance for Other

Total B850 B850

Component Units

Year Understatement of é

Year Overstatement of é

Prior Year Accounting Errors

 
  

4. INVESTMENTS  (Numbers should be derived from GSB60R08) 

Section 1011.42(5), Florida Statutes, authorizes universities to invest funds with the State Treasury 
and State Board of Administration, and requires that universities comply with the statutory 

requirements governing investment of public funds by local governments.  Accordingly, universities 

are subject to the requirements of Chapter 218, Part IV, Florida Statutes.  Pursuant to Section 

218.415(16), Florida Statutes, the University is authorized to invest in the Local Government Surplus 
Funds Trust Fund investment pool administered by the State Board of Administration; 

interest-bearing time deposits and savings accounts in qualified public depositories, as defined in 

Section 280.02, Florida Statutes; direct obligations of the United States Treasury; obligations of 
Federal agencies and instrumentalities; securities of, or interests in, certain open-end or closed-end 



ICOFA Financial Statement Guide 68 July 2009 

 

management type investment companies; Securities and Exchange Commission registered money 

market funds with the highest credit quality rating from a nationally recognized rating agency; and 
other investments approved by the Universityôs Board of Trustees as authorized by law.  Investments 

set aside to make debt service payments, maintain sinking or reserve funds, or to purchase or 

construct capital assets are classified as restricted. (Modify as appropriate.  If the Universityôs 

Board of Trustees has not adopted a written investment policy, then investments (other than 

through the external investment pools) would be limited to those authorized by Sections 

218.415(17) and 1011.42(5), Florida Statutes.  If University investments are also subject to 

restrictions covered in the provisions of bond resolutions, grants, or the Board of Trusteeôs 

rules, such restrictions should be disclosed.) 

(If the University had investments other than in external investment pools or State Board of 
Administration Debt Service Accounts, include the following sentence and tab, modified as 
appropriate.) 

If NO Investment Policy delete above and use the following: 

Section 1011.42(5), Florida Statutes, authorizes universities to invest funds with the State Treasury 

and State Board of Administration, and requires that universities comply with the statutory 

requirements governing investment of public funds by local governments.  Accordingly, universities 

are subject to the requirements of Chapter 218, Part IV, Florida Statutes.  The Universityôs Board of 
Trustees has not adopted a written investment policy.  As such, pursuant to Section 218.415(17), 

Florida Statutes, the University is authorized to invest in the Local Government Surplus Funds Trust 

Fund investment pool administered by the State Board of Administration; interest-bearing time 
deposits and savings accounts in qualified public depositories, as defined in Section 280.02, Florida 

Statutes; direct obligations of the United States Treasury; and Securities and Exchange Commission 

registered money market funds with the highest credit quality rating from a nationally recognized 
rating agency.  Investments set aside to make debt service payments, maintain sinking or reserve 

funds, or to purchase or construct capital assets are classified as restricted. 

The Universityôs investments at June 30, 2009, are reported at fair value, as follows: 

Investment Type Amount

External Investment Pools:

State Treasury Special Purpose Investment Account -$           

State Board of Administration Local Government

 Surplus Funds Trust Fund

State Board of Administration Fund B Surplus Funds

Trust Fund

State Board of Administration Debt Service Accounts

United States Government and Federally-Guaranteed

Obligations

Federal Agency Obligations

Repurchase Agreements

Mutual Funds:

Equities

Bonds

Money Market Funds

Total University Investments A029+A119

Bonds and Notes

Stocks and Other Equity Securities

 

 

External Investment Pools 
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The University reported investments at fair value totaling $________ at June 30, 2009, in the State 

Treasury Special Purpose Investment Account (SPIA) investment pool, representing ownership of a 
share of the pool, not the underlying securities.  The SPIA carried a credit rating of AA-f by Standard 

and Poorôs and had an effective duration of ___ years at June 30, 2009.  The University relies on 

policies developed by the State Treasury for managing interest rate risk or credit risk for this 

investment pool. 

At June 30, 2009, the University reported investments at fair value totaling $__ in the Local 

Government Surplus Funds Trust Fund Investment Pool (LGIP) administered by the State Board of 

Administration (SBA) pursuant to Section 218.405, Florida Statutes.  The Universityôs investments in 
the LGIP, which the SBA indicates is a Securities and Exchange Commission Rule 2a7-like external 

investment pool, at June 30, 2009, are similar to money market funds in which shares are owned in 

the fund rather than the underlying investments.  The LGIP carried a credit rating of AAAm by 
Standard and Poorôs and had a weight-average days to maturity (WAM) of ___ days as of June 30, 

2009.  A portfolioôs WAM reflects the average maturity in days, based on final maturity or reset date, 

in the case of floating rate instruments.  WAM measures the sensitivity of the LGIP to interest rate 

changes.  The investments in the LGIP are reported at fair value, which is amortized cost. 

State Board of Administration Fund B Surplus Funds Trust Fund 

On December 4, 2007, the State Board of Administration restructured the Local Government Surplus 

Funds Trust Fund (LGIP) to also establish the Fund B Surplus Trust Fund.  Fund B is not subject to 
participant withdrawal requests.  Distributions from Fund B, as determined by the State Board of 

Administration, are effected by transferring eligible cash or securities to the LGIP, consistent with the 

pro rata allocation of pool shareholders of record at the creation date of Fund B.  One hundred percent 
of such distributions from Fund B are available as liquid balance within the LGIP.   

At June 30, 2009, the University reported investments at fair value of $_______ for amounts held in 

the Fund B Surplus Funds Trust Fund (Fund B) administered by the State Board of Administration 
(SBA) pursuant to Sections 218.405 and 218.417, Florida Statutes.  The Universityôs investments in 

Fund B are accounted for as a fluctuating net asset value pool, with a fair value factor of ____ at June 

30, 2009.  The weighted-average life (WAL) of Fund B at June 30, 2009, was ___ years.  A 

portfolioôs WAL is the dollar-weighted average length of time until securities held reach maturity and 
is based on legal final maturity dates for Fund B as of June 30, 2009.  WAL measures the sensitivity 

of Fund B to interest rate changes.  The Universityôs investment in Fund B is unrated. 

State Board of Administration Debt Service Accounts 

The University reported investments at fair value totaling $_______ at June 30, 2009, in the State 

Board of Administration (SBA) Debt Service Accounts.  These investments are used to make debt 

service payments on bonds issued by the State Board of Education for the benefit of the University.  
The Universityôs investments consist of United States Treasury securities, with maturity dates of 

more than three months.  The University relies on policies developed by the (SBA) for managing 

interest rate risk or credit risk for these accounts.  Disclosures for the Debt Service Accounts are 

included in the notes to the financial statements of the Stateôs Comprehensive Annual Financial 
Report.  

Other Investments 

(If the University reports investments other than external investment pools or State Board of 

Administration Debt Service Accounts, include other investment disclosures as required by 

GASB Statement No. 40 relating to interest rate risk, credit risk, custodial credit risk, 

concentration of credit risk, and foreign currency risk.  This will require careful analysis as to 

which disclosures are required for each type of investment (i.e., some of the disclosures 

prescribed by GASB Statement No. 40 are not required for certain types of investments).  Also, 

ensure that the method used to disclose the interest rate risk is consistent with the method used 
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by the University to identify and manage interest rate risk and with the Universityôs written 

investment policy.) 

Component Units Investments 

(For component units, include below information similar to that disclosed for the primary 
government.  GASB Statement No. 40 note disclosure information is not required for component 
units that do not follow the GASB reporting model.  Therefore, the amount disclosed may not 
agree with the Component Units column for investments reported on the Statement of Net 
Assets.) 

 

5. RECEIVABLES  (Numbers should be derived from GSB60R08) 

Accounts Receivable.  Accounts receivable represent amounts for student tuition and fees, contract 
and grant reimbursements due from third parties, various sales and services provided to students and 

third parties, and interest accrued on investments and loans receivable.  As of June 30, 2009, the 

University reported the following amounts as accounts receivable: 

Description Amount

Contracts and Grants $

Student Tuition and Fees

Other

Total Accounts Receivable A039

 

Loans and Notes Receivable.  Loans and notes receivable represent all amounts owed on promissory 
notes from debtors, including student loans made under the Federal Perkins Loan Program and other 

loan programs.  

Allowance for Uncollectible Receivables.  Allowances for uncollectible accounts, and loans and 
notes receivable, are reported based upon managementôs best estimate as of fiscal year-end 

considering type, age, collection history, and other factors considered appropriate.  Accounts 

receivable, and loans and notes receivable, are reported net of allowances of $_A034_ and 

$_A062+A122_, respectively, at June 30, 2009. 

No allowance has been accrued for contracts and grants receivable.  University management 

considers these to be fully collectible. 

 

 

 

6. DUE FROM STATE  (Numbers should be derived from GSB60R08) 
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This amount primarily consists of $_A042_ of Public Education Capital Outlay, Alec P. Courtelis 

Capital Facility Matching Trust Fund, Capital Improvement Fee Trust Fund, or other allocations due 
from the State to the University for construction of University facilities.  

 

7.  DUE FROM/TO COMPONENT UNITS/UNIVERSITY 
(Numbers should be derived from GSB60R08)  

(If the amounts reported as due to or from the component unit/University are material, include 
language such as the following explaining the nature of the amounts.)  The $_A323+A438_ reported 

as due to component units consists of amounts owed by the University to the Foundation pursuant to 

an agreement to support the Foundationôs operations.  The amount due from component units consists 
of amounts owed to the University by the Foundation for scholarships and student aid.  (Add the 

following, modified as appropriate, if the University has a different fiscal year than the 

component unit and the amounts reported as due to or from do not agree.  This disclosure 

should be included, if applicable, regardless of materiality.)  The Universityôs financial statements 
are reported for the fiscal year ended June 30, 2009.  The Universityôs component unitsô financial 

statements are reported as of the most recent fiscal year for which an audit report is available.  Some 

component units have a fiscal year other than June 30.  Accordingly, amounts reported by the 
University as due from and to component units on the statement of net assets do not agree with 

amounts reported by the component units as due from and to the University. 

 

8. INVENTORIES 

Inventories have been categorized into the following two types: 

ü Departmental Inventories ï Those inventories maintained by departments and not 

available for resale.  Departmental inventories are comprised of such items as 

classroom and laboratory supplies, teaching materials, and office supply items, which 
are consumed in the teaching and work process.  These inventories are normally 

expensed when purchased and therefore are not reported on the statement of net 

assets. 

ü Merchandise Inventory ï Those inventories maintained which are available for resale 

to individuals and other University departments, and are not expensed at the time of 

purchase.  These inventories are reported on the statement of net assets, and are 
valued at cost using either the moving average method or the first-in, first-out, 

method. 

 

 

9. CAPITAL ASSETS  (Numbers for Capital Assets from the Exhibit below on 

the GSB60R08 and EF/GL below on GSB70R09) 

Capital assets activity for the fiscal year ended June 30, 2009, is shown below: 



ICOFA Financial Statement Guide 72 July 2009 

 

Buildings PY A211 -$                  -$                   -$                   CY A211

Infrastructure and Other Improvements PY A212 CY A212

Furniture and Equipment PY A213 CY A213

Library Resources PY A214 CY A214

Property Under Capital Lease and Leasehold 

  Improvements PY A215 CY A215

Works of Art and Historical Treasures PY A216 CY A216

Computer Software & Other Cap Assets PY A217 CY A217

Total Depreciable Capital Assets PY Sum (2) -                    -                     -                     CY Sum (2)

Less, Accumulated Depreciation:

Buildings

 PY EF 8, 

GL273xx                     -                       -                       - 

 CY EF 8, 

GL273xx 

Infrastructure and Other Improvements

 PY EF 8, 

GL275xx 

 CY EF 8, 

GL275xx 

Furniture and Equipment

 PY EF 8, 

GL277xx 

 CY EF 8, 

GL277xx 

Library Resources

 PY EF 8, 

GL283xx 

 CY EF 8, 

GL283xx 

Property Under Capital Lease and Leasehold 

  Improvements

 PY EF 8, 

GL268xx & 

285xx 

 CY EF 8, 

GL268xx & 

285xx 

Works of Art and Historical Treasures

 PY EF 8, 

GL265xx 

 CY EF 8, 

GL265xx 

Computer Software & Other Cap Assets

 PY EF 8, GL 

289xx 

 CY EF 8, GL 

289xx 

Total Accumulated Depreciation PY Sum (3) -                    -                     -                     CY Sum (3)

Total Depreciable Capital Assets, Net

 PY Sum          

(2)-(3) -$                  -$                   -$                   

  CY Sum         

(2)-(3) 

 

 

10. TEMPORARY CASH OVERDRAFT 

 (Include and modify as appropriate.) 

The University maintained an account with a local bank to process general operating expenses and 

payroll transactions.  Funds in excess of current need, including float, were invested.  As a result, the 

Universityôs records showed a temporary cash overdraft for the amount of outstanding checks not 
presented as of June 30, 2009.  This did not, however, represent an overdraft in the Universityôs 

depository account. 

11. DEFERRED REVENUE  (Numbers should be derived from GSB60R08) 
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Deferred revenue includes Public Education Capital Outlay and Alec P. Courtelis Matching Trust 

Fund appropriations for which the University had not yet received approval from the Florida 
Department of Education, as of June 30, 2009, to spend the funds, and student tuition and fees 

received prior to fiscal year-end related to subsequent accounting periods.  As of June 30, 2009, the 

University reported the following amounts as deferred revenue:  

Description Amount

Capital Appropriations -$                    

Student Tuition and Fees

Total Deferred Revenue  A331 

 

12. LONG TERM LIABILITIES  (Numbers should be derived from 

GSB60R08) 

Long-term liabilities of the University at June 30, 2009, include bonds and revenue certificates, loans 

and notes, installment purchases, capital leases, compensated absences, and postemployment health 
care benefits payable.  Long-term liabilities activity for the fiscal year ended June 30, 2009, is shown 

below:  

Description Beginning Additions Reductions Ending Current

Balance Balance Portion

Bonds Payable PY A341+A431 -$                   -$                   CY A341+A431 CY A341

Loans and Notes Payable PY A342+A432 CY A342+A432 CY A342

Installment Purchases Payable PY A343+A433 CY A343+A433 CY A343

Capital Leases Payable PY A344+A434 CY A344+A434 CY A344

Compensated Absences Payable PY A346+A436 CY A346+A436 CY A346

Postemployment Health Care

Benefits Payable PY A347+A441 CY A347+A441 CY A347

Self-Insured Claims Payable PY A345+A435 CY A345+A435 CY A345

Other Long Term Liabilities PY A411+A437+A438 CY A411+A437+A438

Total Long-Term Liabilities Sum Above -$                   -$                   Sum Above Sum Above

 

 

 

 

 

 

Bonds and Revenue Certificates Payable  (Numbers should be derived from GSB60R08) 



ICOFA Financial Statement Guide 74 July 2009 

 

The University had the following bonds payable outstanding at June 30, 2009: 

Bond Type and Series Amount Amount Interest Maturity

of Original Outstanding Rates Date

Issue (1) (Percent) To

Auxiliary Revenue Bonds:

1992 Student Apartments -$                     -$                     

1996 Student Apartments

1997 Student Services Center

1997 Parking Garage

Total Auxiliary Revenue Bonds -                       -                       

State University System Revenue Bonds:

1997 Series

1997A Series

2003A Series

Total State University System

  Revenue Bonds -                       -                       

Total -$                     A341 + A431

Note:  (1) Amount outstanding includes unamortized bond discounts and premiums, and deferred losses

on refunding issues.
 

Auxiliary revenue bonds were issued to construct student parking garages and student housing 

facilities. (Include other types as necessary, i.e., bookstore.) Auxiliary revenue bonds outstanding, 
which include both term and serial bonds, are secured by a pledge of parking fees and housing rental 

revenues. (Include other types as necessary, i.e., bookstore revenue.) 

State University System revenue bonds were issued to acquire and construct various university 
facilities.  These bonds are secured and payable from capital improvement and building fees, which 

are remitted to the State Board of Education to be used to retire the bonds.  The State Board of 

Education and the State Board of Administration administer the principal and interest payments, 
investment of sinking fund resources, and compliance with reserve requirements. 

The University extinguished long-term debt obligations by the issuance of new long-term debt 

instruments as follows: (Include and modify as appropriate.) 

ü On ________, the State Board of Education issued $________ of University System 
Improvement Revenue Refunding Bonds, Series _____.  The Universityõs portion of the 
refunding bonds ($_________) was used to defease $_________ of outstanding 
University System Improvement Revenue Bonds, ______.  Securities were placed in an 
irrevocable trust with an escrow agent to provide for all future debt service payments on 
the defeased bonds.  The trust assets and the liability for the defeased bonds are not 
included in the Universityõs statement of net assets.  As a result of the refunding, the 
University reduced its debt service requirement by $__________ over the next 10 years 
and obtained an economic gain of $_______.  At June 30, 2009, the outstanding balance 
of the defeased bonds was $__________.  

Annual requirements to amortize all bonded debt outstanding as of June 30, 2009, are as follows: 
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Fiscal Year Ending June 30 Principal Interest Total

2010 -$                    -$                    -$                    

2011 -                      

2012 -                      

2013 -                      

2014

2015-2019 -                      

2020-2024 -                      

2025-2029 -                      

2030-2034 -                      

Subtotal -                      -                      -                      

Less:  Net Bond Discounts,

  Premiums, and Losses on

  Bond Refundings -                      

Total A341 + A431 -$                    -$                    
 

 

Notes Payable  (Numbers should be derived from GSB60R08) 

Notes Payable.  On _________, the University borrowed $________, at a stated interest rate of ___ 

percent, to finance the cost of a _______________.  The note matures on ________, and principal and 
interest payments are made _________.  Annual requirements to amortize the outstanding notes as of 

June 30, 2009, are as follows: 

Fiscal Year Principal Interest Total

Ending June 30

2010 -$                -$                -$                

2011 -                  

2012 -                  

2013 -                  

2014

2015-2019 -                  

2020-2024 -                  

Total A342 + A432 -$                -$                
 

 

Installment Purchases Payable  (Numbers should be derived from GSB60R08) 

The University has entered into several installment purchase agreements for the purchase of 

equipment reported at $_________.  The (stated/inputted) interest rates ranged from __._ percent to 
__._ percent.  Future minimum payments remaining under installment purchase agreements and the 

present value of the minimum payments as of June 30, 2009, are as follows: 
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Fiscal Year Ending June 30 Amount

2010 -$                

2011

2012

Total Minimum Payments -                  

Less, Amount Representing Interest 

Present Value of Minimum Payments A343+A433
 

Capital Lease Payable  (Numbers should be derived from GSB60R08) 

____________ equipment in the amount of $________ is being acquired under capital lease 
agreements.  The (stated/imputed) interest rate is _.__ percent.  Future minimum payments under the 

capital lease agreements and the present value of the minimum payments as of June 30, 2009, are as 

follows: 

 

Fiscal Year Ending June 30 Amount

2010 -$                

2011

2012

Total Minimum Payments -                  

Less, Amount Representing Interest 

Present Value of Minimum Payments A344+A434
 

 

Compensated Absences Payable  (Numbers should be derived from GSB60R08) 

Employees earn the right to be compensated during absences for annual leave (vacation) and sick 

leave earned pursuant to Board of Governorsô Regulation 6C-5.920 and bargaining agreements.  
Leave earned is accrued to the credit of the employee and records are kept on each employeeôs unpaid 

(unused) leave balance.  The University reports a liability for the accrued leave; however, State 

appropriations fund only the portion of accrued leave that is used or paid in the current fiscal year.  
Although the University expects the liability to be funded primarily from future appropriations, 

generally accepted accounting principles do not permit the recording of a receivable in anticipation of 

future appropriations.  At June 30, 2009, the estimated liability for compensated absences, which 

includes the Universityôs share of the Florida Retirement System and FICA contributions, totaled 
$_A346+A436_. (Add the Universityôs methodology for determining the current portion of 

compensated absences.  For example:) The current portion of the compensated absences liability is 

the amount expected to be paid in the coming fiscal year, and is based on actual payouts over the last 
three years calculated as a percentage of those yearsô total compensated absences liability. 

Postemployment Health Care Benefits 

The University follows Governmental Accounting Standards Board Statement No. 45, Accounting 
and Financial Reporting by Employers for Postemployment Benefits Other Than Pensions, for certain 

postemployment health care benefits administered by the State Group Health Insurance Program. 
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Plan Description.  Pursuant to the provisions of Section 112.0801, Florida Statutes, all employees 

who retire from the University are eligible to participate in the State Group Health Insurance 
Program, an agent multiple-employer defined-benefit plan.  The University subsidizes the premium 

rates paid by retirees by allowing them to participate in the plan at reduced or blended group 

(implicitly subsidized) premium rates for both active and retired employees.  These rates provide an 

implicit subsidy for retirees because, on an actuarial basis, their current and future claims are 
expected to result in higher costs to the plan on average than those of active employees.  Retirees are 

required to enroll in the Federal Medicare program for their primary coverage as soon as they are 

eligible.  A stand-alone report is not issued and the Plan information is not included in the report of a 
public employee retirement system or another entity.  

Funding Policy.  Benefit provisions are pursuant to provisions of Section 112.0801, Florida Statutes, 

and benefits and contributions can be amended by the Florida Legislature.  The University has not 
advance-funded or established a funding methodology for the annual Other Postemployment Benefit 

(OPEB) costs or the net OPEB obligation.  For the 2008-09 fiscal year, ___ retirees received 

postemployment health care benefits.  The University provided required contributions of $_____ 

toward the annual OPEB cost, comprised of benefit payments made on behalf of retirees for claims 
expenses (net of reinsurance), administrative expenses, and reinsurance premiums.  Retiree 

contributions totaled $_____.  

Annual OPEB Cost and Net OPEB Obligation.  The Universityôs annual OPEB cost (expense) is 
calculated based on the annual required contribution (ARC), an amount actuarially determined in 

accordance with the parameters of Governmental Accounting Standards No. 45, Accounting and 

Financial Reporting by Employers for Postemployment Benefits Other Than Pensions.  The ARC 
represents a level of funding that if paid on an ongoing basis, is projected to cover normal cost each 

year and amortize any unfunded actuarial liabilities over a period not to exceed 30 years.  The 

following table shows the Universityôs annual OPEB cost for the year, the amount actually 

contributed to the plan, and changes in the Universityôs net OPEB obligation: (An actuarial study 

has been performed for the universities dated January 2008 and was updated in October 2008.) 

Description Amount

Normal Cost (Service Cost for One Year) -$               

Amortization of Unfunded Actuarial

 Accrued Liability -                 

Interest on Normal Cost and Amortization -                 

Annual Required Contribution -                 

Interest on Net OPEB Obligation -                 

Adjustment to Annual Required Contribution -                 

Annual OPEB Cost (Expense) -                 

Contribution Toward the OPEB Cost -                 

Increase in Net OPEB Obligation -                 

Net OPEB Obligation, Beginning of Year -                 

Net OPEB Obligation, End of Year -$               

 

The Universityôs annual OPEB cost, the percentage of annual OPEB cost contributed to the plan, and 
the net OPEB obligation as of June 30, 2009, and for the transition and preceding years, were as 

follows:  
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Fiscal Year Annual Percentage of Net OPEB

OPEB Cost Annual Obligation

OPEB Cost

Contributed

Beginning Balance, July 1, 2007 $ $

2007-08 -                 0.0% -                

2008-09 -                 0.0% -                 

Funded Status and Funding Progress.  As of July 1, 2007, the most recent actuarial valuation date, 

the actuarial accrued liability for benefits was $______, and the actuarial value of assets was $0, 

resulting in an unfunded actuarial accrued liability of $______.  The covered payroll (annual payroll 
of active participating employees) was $______ for the 2008-09 fiscal year, and the ratio of the 

unfunded actuarial accrued liability to the covered payroll was __ percent. (Additional information 

needed to complete covered payroll costs and percentage) 

Actuarial Methods and Assumptions.  Actuarial valuations of an ongoing plan involve estimates of 

the value of reported amounts and assumptions about the probability of occurrence of events far into 

the future.  Examples include assumptions about future employment and termination, mortality, and 

health care cost trends.  Amounts determined regarding the funded status of the plan and the annual 
required contributions of the employer are subject to continual revision as actual results are compared 

with past expectations and new estimates are made about the future.  The Schedule of Funding 

Progress, presented as required supplementary information following the Notes to the Financial 
Statements, presents multiyear trend information that shows whether the actuarial value of plan assets 

is increasing or decreasing over time relative to the actuarial accrued liabilities for benefits.  

Projections of benefits for financial reporting purposes are based on the substantive plan provisions, 
as understood by the employer and participating members, and include the types of benefits provided 

at the time of each valuation and the historical pattern of sharing of benefit costs between the 

employer and participating members.  The actuarial methods and assumptions used include 

techniques that are designed to reduce the effects of short-term volatility in actuarial accrued 
liabilities and the actuarial value of assets, consistent with the long-term perspective of the 

calculations.  

The Universityôs initial OPEB actuarial valuation as of July 1, 2007, used the entry age cost actuarial 
method to estimate the unfunded actuarial liability as of June 30, 2009, and the estimated 2008-09 

fiscal year annual required contribution.  This method was selected because it is the same method 

used for the valuation of the Florida Retirement System.  Because the OPEB liability is currently 
unfunded, the actuarial assumptions included a 4 percent rate of return on invested assets, which is 

the Universityôs expectation of investment returns under its investment policy.  The actuarial 

assumptions also included a payroll growth rate of 4 percent per year.  Initial health care cost trend 

rates for employees covered by Medicare was 9.1 percent, and was 9.6 percent for employees not 
covered by Medicare, grading to 5.5 percent in half-percent steps after 8 years and 9 years, 

respectively.  The unfunded actuarial accrued liability is being amortized over 30 years using the 

level percentage of projected payroll on a closed basis.  The remaining amortization period at 
June 30, 2009, was 28 years. (Verify all percentages and years above.) 

13. RETIREMENT PROGRAMS 

A. Florida Retirement System 

The Florida Retirement System (FRS) is primarily a State-administered, cost-sharing, 

multiple-employer, defined-benefit retirement plan (Plan).  FRS provisions are established by 
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Chapters 121 and 122, Florida Statutes; Chapter 112, Part IV, Florida Statutes; Chapter 238, Florida 

Statutes; and Florida Retirement System Rules, Chapter 60S, Florida Administrative Code; wherein 
eligibility, contributions, and benefits are defined and described in detail.  Essentially, all regular 

employees of participating employers are eligible to enroll as members of the FRS. 

Benefits in the Plan vest at 6 years of service.  All members are eligible for normal retirement benefits 

at age 62 or at any age after 30 years of service, which may include up to 4 years of credit for military 
service.  The Plan also includes an early retirement provision, but imposes a penalty for each year a 

member retires before his or her normal retirement date.  The Plan provides retirement, disability and 

death benefits, and annual cost-of-living adjustments. 

A Deferred Retirement Option Program (DROP) subject to provisions of Section 121.091, Florida 

Statutes, permits employees eligible for normal retirement under the Plan to defer receipt of monthly 

benefit payments while continuing employment with an FRS employer.  An employee may 
participate in the DROP for a period not to exceed 60 months after electing to participate.  During the 

period of DROP participation, deferred monthly benefits are held in the FRS Trust Fund and accrue 

interest. 

The State of Florida establishes contribution rates for participating employers.  Contribution rates 
during the 2008-09 fiscal year were as follows: (Modify as appropriate to only include plans 

applicable to the University.  Rates are obtained from the Florida Department of Management 

Services web site at 

http://dms.myflorida.com/dms2/human_resource_support/retirement/publications/system_infor

mation/contribution_rates.) 

Class or Plan Percent of Gross Salary

Employee Employer

(A)

Florida Retirement System, Regular 0.00   8.69

Florida Retirement System, Senior Management Service 0.00 11.96

Florida Retirement System, Special Risk 0.00 19.76

Teacher's Retirement System, Plan E 6.25 11.35

Deferred Retirement Option Program - Applicable to 

  Members from All of the Above Classes or Plan 0.00   9.80

Florida Retirement System, Reemployed Retiree (B) (B)

Notes: (A)

(B)

Employer rates include 1.11 percent for the postemployment health

insurance subsidy. Also, employer rates, other than for DROP

participants, include .05 percent for administrative costs of the Public

Employee Optional Retirement Program.

Contribution rates are dependent upon retirement class or plan in which

reemployed.  

The Universityôs liability for participation is limited to the payment of the required contribution at the 

rates and frequencies established by law on future payrolls of the University.  The Universityôs 

contributions (if applicable, add ñincluding employee contributionsò) for the fiscal years ended 
June 30, 2007, June 30, 2008, and June 30, 2009, totaled $______, $______, and $_______, 

respectively, which were equal to the required contributions for each fiscal year. 

Section 121.4501, Florida Statutes, provides for a Public Employee Optional Retirement Program 
(PEORP).  The PEORP is a defined-contribution plan alternative available to all FRS members in lieu 

of the FRS defined-benefit plan.  University employees already participating in the State University 

System Optional Retirement Program or the DROP are not eligible to participate in this program.  

Employer contributions are defined by law, but the ultimate benefit depends in part on the 
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performance of investment funds.  The PEORP is funded by employer contributions that are based on 

salary and membership class (Regular Class, Special Risk Class, etc.).  Contributions are directed to 
individual member accounts, and the individual members allocate contributions and account balances 

among various approved investment choices.  There were __ University participants during the 2008-

09 fiscal year.  Required contributions made to the PEORP totaled $_______. 

Financial statements and other supplementary information of the FRS are included in the Stateôs 
Comprehensive Annual Financial Report, which is available from the Florida Department of 

Financial Services.  An annual report on the FRS, which includes its financial statements, required 

supplementary information, actuarial report, and other relevant information, is available from the 
Florida Department of Management Services, Division of Retirement.   

 

B. State University System Optional Retirement Program 

Section 121.35, Florida Statutes, provides for an Optional Retirement Program (Program) for eligible 

university instructors and administrators.  The Program is designed to aid State universities in 

recruiting employees by offering more portability to employees not expected to remain in the FRS for 

six or more years.  

The Program is a defined-contribution plan, which provides full and immediate vesting of all 

contributions submitted to the participating companies on behalf of the participant.  Employees in 

eligible positions can make an irrevocable election to participate in the Program, rather than the FRS, 
and purchase retirement and death benefits through contracts provided by certain insurance carriers.  

The employing university contributes on behalf of the participant 10.43 percent of the participantôs 

salary, less a small amount used to cover administrative costs.  The remaining contribution is invested 
in the company or companies selected by the participant to create a fund for the purchase of annuities 

at retirement.  The participant may contribute, by payroll deduction, an amount not to exceed the 

percentage contributed by the university to the participantôs annuity account.  

There were __ University participants during the 2008-09 fiscal year.  Required employer 
contributions made to the Program totaled $______. (If applicable, add ñand employee 

contributions totaled $_______.) 

(Include Other Retirement Programs as appropriate, for example:) 

 

C Other Retirement Programs 

Some University employees also participate in the United States Civil Service Retirement System.  

_________ employees were covered by the United States Civil Service Retirement System during the 

2008-09 fiscal year.  Employer contributions totaled $________, and employee contributions totaled 

$_______. 
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14. CONSTRUCTION COMMITMENTS  (Numbers should be 

derived from GSB60R08) 

The Universityôs major construction commitments at June 30, 2009, are as follows: 

 
Project Description Total Completed Balance

Commitment to Date Committed

-$                   -$                  -$                   

-                     

-                     

-                     

-                     

-                     

-                     

Total -$                   A222 -$                   
 

15. OPERATING LEASE COMMITMENTS 

The University leased _____________ under operating leases, which expire in 20__.  These leased 
assets and the related commitments are not reported on the Universityôs statement of net assets.  

Operating lease payments are recorded as expenses when paid or incurred.  Outstanding commitments 

resulting from these lease agreements are contingent upon future appropriations.  Future minimum 
lease commitments for noncancelable operating leases are as follows: (If the University does not 

have material operating lease commitments, this disclosure is not required.) 

Fiscal Year Ending June 30 Amount

2010 -$            

2011

2012

2013

2014

2015-20xx

Total Minimum Payments Required -$            
 

16. RISK MANAGEMENT PROGRAMS 

A. State Self-Insurance Funds 

The University is exposed to various risks of loss related to torts; theft of, damage to, and destruction 

of assets; errors and omissions; injuries to employees; and natural disasters.  Pursuant to Section 

1001.72(3), Florida Statutes, the University participates in State self-insurance programs providing 

insurance for property and casualty, workersô compensation, general liability, and fleet automotive 
liability.  During the 2008-09 fiscal year, for property losses the State retained the first $2 million of 

losses for each occurrence with an annual aggregate retention of $40 million for named wind and 
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flood losses and no annual aggregate retention for all other named perils.  After the annual aggregate 

retention, losses in excess of $2 million per occurrence were commercially insured up to $50 million 
for named wind and flood.  For perils other than named wind and flood, losses in excess of $2 million 

per occurrence were commercially insured up to $200 million; and losses exceeding those amounts 

were retained by the State.  No excess insurance coverage is provided for workersô compensation, 

general and automotive liability, Federal Civil Rights and employment action coverage; all losses in 
these categories are completely self-insured by the State through the State Risk Management Trust 

Fund established pursuant to Chapter 284, Florida Statutes.  Payments on tort claims are limited to 

$100,000 per person and $200,000 per occurrence as set by Section 768.28, Florida Statutes.  
Calculation of premiums considers the cash needs of the program and the amount of risk exposure for 

each participant. (If applicable, present a description of significant reductions in insurance 

coverage from coverage in the prior year by major categories of risk.  Also indicate whether the 

amount of settlements exceeded insurance coverage for each of the past three fiscal years, for 

example:) Settlements have not exceeded insurance coverage during the past three years. 

Pursuant to Section 110.123, Florida Statutes, University employees may obtain health care services 

through participation in the State group health insurance plan or through membership in a health 
maintenance organization plan under contract with the State.  The Stateôs risk financing activities 

associated with State group health insurance, such as risk of loss related to medical and prescription 

drug claims, are administered through the State Employees Group Health Insurance Trust Fund.  It is 
the practice of the State not to purchase commercial coverage for the risk of loss covered by this 

Fund.  Additional information on the Stateôs group health insurance plan, including the actuarial 

report, is available from the Florida Department of Management Services, Division of State Group 
Insurance.  

 

B. University Self-Insurance Programs 

The Medical Professional Liability Self-Insurance Program provides dental, medical, and veterinary 

medical professional liability, comprehensive general liability, hospital professional liability, and 
patientôs property liability covering faculty, staff, and students engaged in dental, medical, and 

veterinary medical programs of the (UF: J. Hillis Miller Health Science Center, the Student health 

Service Auxiliary, the Veterinary Medical Teaching Hospital, Shands Teaching Hospital and Clinics, 
Inc., University Medical Center of Jacksonville) (USF: the College of Medicine, College of Nursing, 

and Medical Center Clinics).  

The Programôs retained risks range from payments on tort claims limited to $_______ per claim and 

$_______ per occurrence to $___________ million per occurrence for professional liability up to an 
aggregate of $___________ million for all payments made on claims arising during the fiscal year. 

Losses in excess of the individual and aggregate amounts, up to $__________ million, are insured 

commercially. Settled claims have not exceeded this commercial coverage in any of the past three 
fiscal years.  

 

The Programôs estimated liability for unpaid claims at fiscal year-end is the result of both 
management and actuarial analyses and includes an amount for claims that have been incurred but not 

reported. The Program purchases annuity contracts from commercial insurers to satisfy certain 

liabilities; accordingly, no liability is reported for those claims. At fiscal year-end $__________ of 

those covered liabilities were still outstanding. Changes in the Program's claim liability amount in 
fiscal years ended June 30, 200x (prior year) and June 30, 200x, (current year) were as follows (in 

thousands): 
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 Fiscal Year Claims and  Fiscal Year 

Fiscal Year Beginning Changes in Claim Ending 

Ended Liability Estimate Payments Liability 

June 30, 20XX $XXX,XXX $XXX,XXX $XXX,XXX $XXX,XXX 

     

June 30, 20XX $XXX,XXX $XXX,XXX $XXX,XXX $XXX,XXX 

 

17. LITIGATION 

The University is involved in several pending and threatened legal actions.  The range of potential 
loss from all such claims and actions, as estimated by the Universityôs legal counsel and management, 

should not materially affect the Universityôs financial position.  

(All material contingencies should be disclosed but, because litigation  is so common, it should 
be presented in a separate note.  Other material contingencies should be presented under a note 
titled "Other Loss Contingencies."  If no pending and threatened legal actions are identified in 
the attorney letter, then no disclosure regarding litigation should be included.) 

18. FUNCTIONAL DISTRIBUTION OF OPERATING 
EXPENSES  (Totals for the F Exhibit Codes can be found on GSB55R08) 

The functional classification of an operating expense (instruction, research, etc.) is assigned to a 

department based on the nature of the activity, which represents the material portion of the activity 

attributable to the department.  For example, activities of academic departments for which the 
primary departmental function is instruction may include some activities other than direct instruction 

such as research and public service.  However, when the primary mission of the department consists 

of instructional program elements, all expenses of the department are reported under the instruction 
classification.  The operating expenses on the statement of revenues, expenses, and changes in net 

assets are presented by natural classifications.  The following are those same expenses presented in 

functional classifications as recommended by NACUBO: 

Functional Classification Amount

Instruction F110

Research F120

Public Service F130

Academic Support F140

Student Services F150

Institutional Support F160

Operation and Maintenance of Plant F170

Scholarships and Fellowships F180

Depreciation F200

Auxiliary Enterprises F190

Loan Operations F300

Total Operating Expenses Sum of Above
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19. SEGMENT INFORMATION 

(Include and modify as appropriate.  This disclosure is only required if bond 
covenants require separate reporting of segments.) 

A segment is defined as an identifiable activity (or grouping of activities) that has one or more bonds 

or other debt instruments outstanding with a revenue stream pledged in support of that debt.  In 
addition, the activityôs related revenues, expenses, gains, losses, assets, and liabilities are required to 

be accounted for separately.  The following financial information for the Universityôs Housing, 

Parking, and Student Services Center facilities represents identifiable activities for which one or more 

bonds are outstanding: 

Housing Parking Student

Revenue Revenue Services

Bonds Bonds Revenue

Bonds

Assets

Current Assets -$                   -$                   -$                   

Capital Assets, Net

Other Noncurrent Assets

Total Assets -                     -                     -                     

Liabilities

Current Liabilities

Noncurrent Liabilities

Total Liabilities -                     -                     -                     

Net Assets

Invested in Capital Assets, Net of Related Debt

Restricted - Expendable

Unrestricted

Total Net Assets -$                   -$                   -$                   

Condensed Statement of Net Assets

 



ICOFA Financial Statement Guide 85 July 2009 

 

Housing Parking Student 

Revenue Revenue Revenue

Bonds Bonds Bonds

Operating Revenues -$                 -$                 -$                 

Depreciation Expense

Other Operating Expenses

Operating Income (Loss) -                   -                   -                   

Nonoperating Revenues (Expenses):

Nonoperating Revenue

Interest Expense

Other Nonoperating Expense

Net Nonoperating Expenses -                   -                   -                   

Increase (Decrease) in Net Assets -                   -                   -                   

Net Assets, Beginning of Year

Net Assets, End of Year -$                 -$                 -$                 

Condensed Statement of Revenues, Expenses,

and Changes in Net Assets

 

Housing Parking Student

Revenue Revenue Services

Bonds Bonds Revenue

Bonds

Net Cash Provided (Used) by:

Operating Activities -$                 -$                 -$                 

Noncapital Financing Activities

Capital and Related Financing Activities

Investing Activities

Net Increase (Decrease) in Cash and Cash Equivalents -                   -                   -                   

Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year -$                 -$                 -$                 

Condensed Statement of Cash Flows

 

20. COMPONENT UNITS  (Numbers should be derived from GSB60CU08) 

The University has _____ component units as discussed in note 1.  These component units comprise 

100 percent of the transactions and account balances of the aggregate discretely presented component 

unitsô columns of the financial statements.  The following financial information is from the most 
recently available audited financial statements for the component units: 
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Other Total

Condensed Statement of Net Assets

Assets:

   Current Assets -$                     -$                   -$                -$                

 A211+A212+ 

A213+A214+ 

A215+A216+ 

A217+A221+ 

A222+A223 

   Capital Assets, Net  A219+A229 

   Other Noncurrent Assets

 A297-A229- 

A219 

   Total Assets -                       -                     -                  -                  A299

Liabilities:

   Current Liabilities A399

   Noncurrent Liabilities A449

   Total Liabilities -                       -                     -                  -                  A499

Net Assets:

   Investment in Capital Assets, Net

     of Related Debt A510

   Restricted

 A520+A521+ 

A522+A523+ 

A524+A525 

   Unrestricted A530

Total Net Assets -$                     -$                   -$                -$                A599

Condensed Statement of Revenues, 

  Expenses, and Changes in Net Assets

Operating Revenues -$                     -$                   -$                -$                B199

Operating Expenses B299

Operating Income (Loss) -                       -                     -                  -                  B300

Net Nonoperating Revenues (Expenses) B499

Increase (Decrease) in Net Assets -                       -                     -                  -                  B700

Net Assets, Beginning of Year B800

Adjustment to Beginning Net Assets B850

Net Assets, Beginning of Year, as Restated -                       -                     -                  -                  B800+B850

Net Assets, End of Year -$                     -$                   -$                -$                B900

Note:  (1)  See note 3 to the financial statements.

Direct-Support Organizations

 

 

 



ICOFA Financial Statement Guide 87 July 2009 

 

21.  CURRENT UNRESTRICTED FUNDS 

(Include and modify as appropriate.  This note may be required by the Southern 
Association of Colleges and Schools (SACS) if the University is undergoing a review 
by SACS in connection with a reaccreditation or change in accreditation status.) 

The Southern Association of Colleges and Schools, Commission on Colleges, which establishes the 

accreditation requirements for institutions of higher education, requires a disclosure of the financial 

position of unrestricted net assets, exclusive of plant assets and plant-related debt, which represents 
the change in unrestricted net assets.  To meet this requirement, statements of net assets and revenues, 

expenses, and changes in net assets for the current unrestricted funds are presented, as follows: 

 revenues, expenses, and changes in net assets for the current unrestricted funds are presented, as 
follows: 

Assets

Current Assets:

Cash and Cash Equivalents -$                  

Investments

Receivables, Net

Total Assets -                    

Liabilities

Current Liabilities:

   Accounts PayableAccounts Payable

   Salary and Wages PayableSalary and Wages Payable

   Deposits PayableDeposits Payable

   Deferred RevenueDeferred Revenue

   Compensated Absences PayableCompensated Absences Payable

   Total Current Liabilities -                    

Noncurrent Liabilities:

Compensated Absences Payable

   Compensated Absences PayablePostemployment Health Care Benefits Payable

Total Liabilities -                    

Total Net Assets -$                  

Statement of Current Unrestricted Funds Net Assets
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Revenues

Operating Revenues:

Student Tuition and Fees, Net of Scholarship

  Allowances of $ -$                   

Sales and Services of Auxiliary Enterprises

Other Operating Revenues

Total Operating Revenues -                     

Expenses

Operating Expenses:

Compensation and Employee Benefits

Services and Supplies

Utilities

Scholarships and Fellowships

Total Operating Expenses -                     

Operating Loss -                     

Nonoperating Revenues (Expenses)

State Appropriations

Investment Income

Other Nonoperating Revenues

Other Nonoperating Expenses

Net Nonoperating Revenues -                     

Income (Loss) Before Other Revenues,

Expenses, Gains, or Losses

Capital Appropriations

Transfers to/from Other Funds

Increase (Decrease) in Net Assets -                     

Net Assets, Beginning of Year

Net Assets, End of Year -$                   

Statement of Current Unrestricted Funds Revenues,

Expenses, and Changes in Net Assets

 

22.  SUBSEQUENT EVENTS 

(Include or modify as appropriate.  Disclosure is required of any significant events directly 
affecting the University between June 30, 2009, and the report date.  Describe the nature of any 
significant subsequent events (e.g., approval to issue debt, the issuance of debt, approval of 
major construction or purchase).) 
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OTHER POTENTIAL NOTE DISCLOSURES 
Impairment of Capital Assets:  GASB 42 requires the following note disclosure for impaired 

capital assets: 

a. A general description of the impairment, the amount of the loss, and the financial 

statement classification of the impairment loss is not apparent from the face of the 

financial statements. 

b. The carrying amount of impaired capital assets that are idle at year-end, regardless of 

whether the impairment is considered permanent or temporary. 

c. The amount and financial statement classification of insurance recoveries if not 

apparent from the face of the financial statements. 

 

 

 

UNIVERSITY NAME  
OTHER REQUIRED SUPPL EMENTARY INFORMATION  

SCHEDULE OF  FUNDING PROGRESS ð 
POSTEMPLOYMENT HEALT H CARE BENEFITS PLAN  

JUNE 30, 2009 

Actuarial

Accrued UAAL as a

Actuarial Liability Unfunded Percentage

Actuarial Value of (AAL) - AAL Funded Covered of Covered

Valuation Assets Entry Age (UAAL) Ratio Payroll Payroll

Date (1) (a) (b) (2) (b-a) (a/b) (c) [(b-a)/c]

2/16/2009 -$                  101,836,119$    101,836,119$  0% 101,836,119$  92.3%

2/16/2010

2/16/2011

Notes:  (1)

(2)

Disclose for the most recent actuarial valuation and the two preceding valuations. Until three

actuarial valuations have been performed, the required information should be presented for as

many years as possible.

Disclose the actuarial cost method used by the institution.

 
GASB Statement No. 45 (P50).122(b)) requires disclosure of factors that significantly affect the 

identification of trends in the amounts reported, including, for example, changes in benefit provisions, 

the size or composition of the population covered by the plan, or the actuarial methods and 

assumptions used.  Disclosure should be made in notes to required supplementary information. 

 

 

 

 

 

 

 

UNIVERSITY NAME  
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A COMPONENT UNIT OF THE STATE OF FLORIDA  
OTHER REQUIRED SUPPL EMENTARY INFORMATION  

NOTES TO REQUIRED SU PPLEMENTARY INFORMAT ION  
JUNE 30, 2009 

 

1. SCHEDULE OF FUNDING PROGRESS ð POSTEMPLOYMENT HEALTH CARE 
BENEFITS  

The October 1, 2008, unfunded actuarial liability of $_____ was significantly higher than the 

July 1, 2006, liability of $_____ as a result of ________. 

ü Describe factors that significantly affect the identification of trends in the amounts 
reported, including, for example, changes in benefit provisions, the size or composition 
of the population covered by the plan, or the actuarial methods and assumptions used.  
(Include only if applicable.) 
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CHAPTER 

7 
SCHEDULE OF EXPENDITURES OF 

FEDERAL AWARDS 
 
OMB Circular A133, requires the preparation of a Schedule of Expenditures of Federal Awards as 

part of the annual financial statements. Federal award means Federal financial assistance and Federal 

cost reimbursement contracts that non-Federal entities receive directly from Federal awarding 
agencies or indirectly from pass-through entities. Federal financial assistance means assistance that 

non-Federal entities receive or administer in the form of grants, loans, loan guarantees, property 

(includes Federal donated surplus property as an indirect program under the General Services 
Administration with CFDA No. 39.003, at original acquisition cost), cooperative agreements, interest 

subsidies, insurance, food commodities, direct appropriations, and other assistance, but does not 

include amounts received as reimbursement for services rendered to individuals. Pursuant to the 
direction of the Auditor General of the State of Florida, expenditures for the Perkins Loan Program 

(CFDA No. 84.038) and the Grants to States for Student Incentives (CFDA No. 84.069) are not 

included in the Schedule prepared by the universities but are included in the audited Schedule.  

The Schedule is produced by each university from financial data contained within their ERP in the 
format prescribed by the State of Florida Chief Financial Officer.  

Schedule Requirements 

At a minimum, the schedule should:  

¶ List individual Federal programs by Federal agency. For Federal programs included in a 

cluster of programs, list individual Federal programs within a cluster of programs. 

¶ For Federal awards received as a subrecipient, the name of the pass-through entity and 

identifying number assigned by the pass-through entity shall be included.  

¶ Provide total Federal awards expended for each individual Federal program and the CFDA 

number. Federal financial assistance programs that have not been assigned a catalog 

number should be identified under the caption ñOther Federal Financial Assistanceò under 

the Grantor's name. 
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¶ Include notes that describe the significant accounting policies used in preparing the 

schedule.  

¶ To the extent practical, pass-through entities should identify in the schedule the total amount 

provided to subrecipients from each Federal program.  

¶ Include, in either the schedule or a note to the schedule, the value of the Federal awards 

expended in the form of non-cash assistance, the amount of insurance in effect during the 

year, and loans or loan guarantees outstanding at year end. 

Program Clusters 

Cluster of programs means a grouping of closely related programs that share common compliance 

requirements. The types of clusters of programs are: 

¶ Research and Development (R&D) - all research activities, both basic and applied, and all 

development activities that are performed by a non-Federal entity. Research is defined as a 

systematic study directed toward fuller scientific knowledge or understanding of the subject 

studied. The term research also includes activities involving the training of individuals in 
research techniques where such activities utilize the same facilities as other research and 

development activities and where such activities are not included in the instruction function. 

Development is the systematic use of knowledge and understanding gained from research 
directed toward the production of useful materials, devices, systems, or methods, including 

design and development of prototypes and processes. 

 

¶ Student Financial Aid (SFA) - includes those programs of general student assistance, such as 

those authorized by Title IV of the Higher Education Act of 1965, as amended, which is 
administered by the U.S. Department of Education, and similar programs provided by other 

Federal agencies. It does not include programs which provide fellowships and or similar 

Federal awards to students on a competitive basis, or for specified studies or research. 

¶ Other Clusters - are as defined by the Office of Management and Budget (OMB) in the 

compliance supplement or as designated by a State for Federal awards the State provides to 

its sub-recipients that meet the definition of a cluster of programs.  

Program Cluster and Type Logic 

The program cluster and program type logic are as follows:      

  

Program Cluster Logic:  

Research and Development: External Program = ñ21ò or ñ22ò 

Student Financial Aid:CFDA Number = 84.007, 84.032, 84.033, 84.038, 84.063, 84.268, 93.108, 
93.342, 93.364, 93.820 or 93.925 

Other Clusters:If External Program not = ñ21ò, ñ22ò, or CFDA Number not = 84.007, 84.032, 

84.033, 84.038, 84.063, 84.268, 93.108, 93.342, 93.364, 93.820, or 93.925 
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Program Type Logic:         

Direct Programs: Funds received from federal agencies which flow from non-State of Florida 
Entities or through other State of Florida Entities (i.e. state agencies, community colleges, SUS) 

should be reported as direct programs.  

Indirect Programs: All other indirect awards not through a State of Florida Entity will be reported 

as indirect programs. 

Subrecipient Report 

In addition to the Schedule of Expenditures of Federal Awards, a Schedule of Sub-recipient Payments 

should be produced in the format prescribed by the State of Florida Chief Financial Officer. This 

schedule should display by CFDA within each cluster, the amount of payments made to sub-
recipients. The amounts should be broken down by State of Florida entities and Non-State of Florida 

entities.  

 

A sample format for this report is shown below: 
 

UNIVERSITY  

SCHEDULE OF SUBRECIPENT PAYMENTS  

JUNE 30, 20xx 
  State of Florida Entities 

CFDA# Name of Subrecipient Total State 

Universities 

Other 

State 

Agencies 

Comm 

Colleges 

Other 

10.xxx       

 DIRECT PROGRAMS      

 Research and Development      

10.200 Florida State University 305,510.00 305,510.00    

 Auburn University 2,000.00    2,000.00 

 Department of Education 12,538.63  12,538.63   

10.206 University of Illinois 8,462.63    8,462.63 

 Ohio State University 25,436.18    25,436.18 

 Total Research and Development 353,947.44 305,510.00 12,538.63 0.00 35,898.81 

       

 Other Clusters:      

10.500 Oklahoma 13,330.00    13,330.00 

 Tallahassee Community College 19,500.00   19,500.00  

 University of Tennessee 17,500.00    17,500.00 

 Total Other Clusters 50,330.00 0.00 0.00 19,500.00 30,830.00 

       

 TOTAL DIRECT PROGRAMS  404,277.44 305,510.00 12,538.63 19,500.00 66728.81 

       

 INDIRECT PROGRAMS:       

 Research and Development:      

10.200 Texas A&M 13,750.00    13,750.00 

 Total Research and Development 13,750.00 0.00 0.00 0.00 13,750.00 

 Other Clusters:      

10.500 University of Georgia 11,500.00    11,500.00 

 Total Other Clusters: 11,500.00    11,500.00 

       

 TOTAL INDIRECT PROGRAMS  25,200.00 0.00 0.00 0.00 25,250.00 

       

10.xxx TOTAL  429,527.44 305,510.00 12,538.63 19,500.00 91,978.81 
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APPENDIX 

A 
GENERAL LEDGER CODES 

General Ledger codes are used to drive the logic for the required GASB 34 financial statements. In 

some cases the state standard general ledger code (indicated with ñxxò in the 4th and 5th digits) is 

used. In other cases, the state standard general ledger code is broken down further to provide the 
appropriate detail to accommodate the production of the statements. Listed in this appendix are the 

valid general ledger codes for the GASB 34 financial statements. 

 
Note:  In some cases there are General Ledger codes that are required to balance the external funds 

but are not used in the GASB statements. In these cases, The General Ledger codes are selected but 

mapped to Axxx or Bxxx in the GASB statements. These General Ledger codes are denoted with an 

asterisk. 

ASSETS    

111xx Cash on Hand 

112xx Cash in Bank 

113xx Cash with SBA 

142xx Investment with SBA 

143xx Special Investments with State Treasury 

  1430x    Special Investments with State Treasury - Other Univ Class 

  1431x    Special Investments with State Treasury - Other Univ Class 

  1432x    Special Investments with State Treasury - Other Univ Class 

  1433x    Special Investments with State Treasury - Other Univ Class 

  1434x    Special Investments with State Treasury - Other Univ Class 

  1435x    Special Investments with State Treasury - Other Univ Class 

  1436x    Special Investments with State Treasury - Other Univ Class 
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  1437x    Special Investments with State Treasury - Other Univ Class 

  1438x    Special Investments with State Treasury - Other Univ Class 

  14390    Special Investments with State Treasury - Other Univ Class 

  14391    Special Investments with State Treasury - Other Univ Class 

  14392    Special Investments with State Treasury - Other Univ Class 

  14393    Special Investments with State Treasury - Other Univ Class 

  14394    Special Investments with State Treasury - Other Univ Class 

  14395    Special Investments with State Treasury - Other Univ Class 

  14396    Special Investments with State Treasury - Other Univ Class 

  14397    Special Investments with State Treasury - Other Univ Class 

  14398    Special Investments with State Treasury - Other Univ Class 

  14399    Adjustment to Fair Market Value 

144xx Component Unit Investments with State Treasurer 

147xx Other Investments 

151xx Accounts Receivable 

  1510x   Accounts Receivable -  Other University Classifications 

  1511x   Accounts Receivable - Fees 

  1512x   Accounts Receivable - Sales & Services of Ed Depts 

  1513x   Accounts Receivable - Sales & Services of Aux Ent 

  1514x    Accounts Receivable -  Other University Classifications 

  1515x    Accounts Receivable -  Other University Classifications 

  1516x    Accounts Receivable -  Other University Classifications 

  1517x    Accounts Receivable -  Other University Classifications 

  1518x    Accounts Receivable -  Other University Classifications 

  1519x    Accounts Receivable -  Other University Classifications 

153xx Interest and Dividends Receivable 

  1530x    Interest - Other University Classifications 

  1531x   Interest on Loans Receivable 

  1532x   Interest on Investments - Dividends 

  1533x    Interest - Other University Classifications 

  1534x    Interest - Other University Classifications 

  1535x    Interest - Other University Classifications 

  1536x    Interest - Other University Classifications 
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  1537x    Interest - Other University Classifications 

  1538x    Interest - Other University Classifications 

  1539x    Interest - Other University Classifications 

154xx Loans and Notes Receivable 

155xx Contracts and Grants Receivable 

159xx Allowance for Uncollectibles 

  1590x    Allowance for Uncoll - Other University Classifications 

  1591x   Allowance for Uncoll - Fees 

  1592x   Allowance for Uncoll - Sales & Services of Ed Depts 

  1593x   Allowance for Uncoll - Sales & Services of Aux Ent 

  1594x   Allowance for Uncoll - Interest on Loans Receivable 

  1595x   Allowance for Uncoll - Loans and Notes Receivable  

  1596x    Allowance for Uncoll - Other University Classifications 

  1597x    Allowance for Uncoll - Other University Classifications 

  1598x    Allowance for Uncoll - Other University Classifications 

  1599x    Allowance for Uncoll - Other University Classifications 

161xx Due From State Funds, Within Division * 

162xx Due From State Funds, Within Department 

163xx Due From Other Departments 

164xx Due From Federal Government 

165xx Due From Other Governmental Units 

167xx Due From Component Unit/Primary Government 

168xx Due From Revolving Fund * 

169xx Due From Clearing Fund * 

171xx Supply Inventory 

172xx  Resale Inventory 

191xx Prepaid Items 

192xx Deposits 
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199xx Other Current Assets 

221xx Restricted Cash on Hand 

222xx Restricted Cash in Bank 

223xx Restricted Cash with SBA 

226xx Restricted Investment with SBA 

227xx Restricted Other Investments 

24399 Adjustment to Fair Market Value - Restricted 

246xx Debt Investments with Collateral Securities 

247xx Other Investments 

248xx Unamortized Premiums on Investments 

249xx Unamortized Discounts on Investments 

251xx Advances to Other Funds Between Departments 

252xx Deferred Fiscal Charges 

254xx Other Loans and Notes Receivable 

255xx Net Investment in Direct Financing Leases 

257xx Advances to Other Funds Within Department 

258xx Advances to Component Units 

259xx Allowance for Uncollectibles 

264xx Works of Art & Historical Treasures - Depreciable 

265xx Acc Dep - Works of Art & Historical Treasures 

266xx Works of Art & Historical Treasures - Non-Depreciable 

267xx Leashold Improvements 

268xx Accumulated Depreciation - Leasehold Improvements 
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271xx Land 

272xx Buildings 

273xx Accumulated Depreciation - Buildings 

274xx Infrastructure and Other Improvements 

275xx Acc Dep - Infrastructure and Other Improvements 

276xx Furniture and Equipment 

277xx Acc Dep - Furniture and Equipment 

278xx Construction Work in Progress 

282xx Library Resources 

283xx Acc Dep - Library Resources 

284xx Property Under Capital Lease 

285xx Acc Amortization - Property Under Capital Lease 

288xx Other Fixed Assets 

289xx Acc Dep - Other Fixed Assets 

LIABILITIES    

311xx Accounts Payable 

313xx Construction Contracts Payable 

314xx  Temporary Cash Overdraft 

321xx Accrued Salaries and Wages 

324xx Accrued Insurance Claims 

329xx Accrued Interest Payable 

331xx Deposits Payable 

  3310 x   Deposits Payable - Other University Classifications 

  3311x   Deposits Payable - Auxiliary Enterprises 
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  3312x    Deposits Payable -  Other University Classifications 

  3313x    Deposits Payable -  Other University Classifications 

  3314x    Deposits Payable -  Other University Classifications 

  3315x    Deposits Payable -  Other University Classifications 

  3316x    Deposits Payable -  Other University Classifications 

  3317x    Deposits Payable -  Other University Classifications 

  3318x    Deposits Payable -  Other University Classifications 

  3319x    Deposits Payable -  Other University Classifications 

351xx Due to State Funds, Within Division * 

352xx Due to State Funds, Within Department 

353xx Due to Other Departments 

354xx Due to Federal Government 

355xx Due to Other Governmental Units 

357xx Due to Component Unit/Primary Government 

358xx Due to Revolving Fund * 

359xx Due to Clearing Fund * 

361xx Matured Bonds Payable 

362xx Matured Rev Certificates Outstanding 

363xx Unamortized Premiums on Bonds Payable 

364xx Unamortized Discounts on Bonds Payable 

365xx Amount Deferred on Refunding 

366xx Unamortized Premiums/Discounts on COP 

369xx Matured Interest Payable 

371xx Current Bonds Payable 

372xx Current Revenue Certificates Payable 

379xx Current Accrued Interest 
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385xx Installment Purchase Contracts 

386xx Current Compensated Absences 

387xx Capital Leases - Current Portion 

388xx  OPEB Liability - Current 

389xx Deferred Revenues 

  3890x   Deferred Revenues -  Other University Classifications 

  3891x   Deferred Revenues - Fees 

  3892x   Deferred Revenues - Auxiliaries 

  3893x   Deferred Revenues -  Other University Classifications 

  3894x   Deferred Revenues -  Other University Classifications 

  3895x   Deferred Revenues -  Other University Classifications 

  3896x   Deferred Revenues -  Other University Classifications 

  3897x   Deferred Revenues -  Other University Classifications 

  3898x   Deferred Revenues -  Other University Classifications 

  3899x   Deferred Revenues -  Other University Classifications 

399xx Other Current Liabilities 

  3990x   Other Current Liabilities - Other University Classifications 

  3991x   Other Current Liabilities - Loans and Notes Payable  

  3992x   Other Current Liabilities - Other University Classifications 

  3993x   Other Current Liabilities - Other University Classifications 

  3994x   Other Current Liabilities - Other University Classifications 

  3995x   Other Current Liabilities - Other University Classifications 

  3996x   Other Current Liabilities - Other University Classifications 

  3997x   Other Current Liabilities - Other University Classifications 

  3998x   Other Current Liabilities - Other University Classifications 

  3999x   Other Current Liabilities - Other University Classifications 

451xx Advances from Other Funds Between Departments 

457xx Advances from Funds Within the Department 

461xx Bonds Payable 

462xx Revenue Certificates Outstanding 
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463xx Unamortized Premiums on Bonds Payable 

464xx Unamortized Discounts on Bonds Payable 

465xx Amount Deferred on Refunding 

466xx Unamortized Premium/Discount on COP 

467xx Amount Deferred on Refunding - COP 

469xx Accrued Interest 

485xx Installment Purchase Contracts 

486xx Compensated Absences Liability 

487xx Capital Leases Liability 

488xx OPEB Liability - Noncurrent 

489xx Deferred Revenues - Non-current 

498xx Long-Term Insurance Liability 

499xx Other Long-Term Liabilities 

  4990x   Other Long-Term Liabilities - Other University Classifi. 

  4991x   Other Long-Term Liabilities - Loans and Notes Payable  

  4992x   Other Long-Term Liabilities - Other University Classifi. 

  4993x   Other Long-Term Liabilities - Other University Classifi. 

  4994x   Other Long-Term Liabilities - Other University Classifi. 

  4995x   Other Long-Term Liabilities - Other University Classifi. 

  4996x   Other Long-Term Liabilities - Other University Classifi. 

  4997x   Other Long-Term Liabilities - Other University Classifi. 

  4998x   Other Long-Term Liabilities - Other University Classifi. 

  4999x   Other Long-Term Liabilities - Other University Classifi. 

 

NET ASSETS    

511xx Contributed Capital 

521xx Investment in General Fixed Assets 
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528xx Investment in General Fixed Assets - Donations 

539xx Retained Earnings 

542xx Prior Period Adjustments to Net Assets 

549xx Fund Balance Unreserved 

559xx Other Fund Balance Reserved 

560xx Net Assets 

561xx Restricted Net Assets 

  5611x    Invested in Capital Assets, Net of Related Debt 

562xx Expendable Restricted Net Assets 

  5621x   Expendable Restricted Net Assets - Loans 

  5622x    Expendable Restricted Net Assets - Capital Projects 

  5623x   Expendable Restricted Net Assets - Other 

563xx Nonexpendable - Endowment 

564xx Debt to Acquire General Fixed Assets 

REVENUES    

611xx Taxes 

613xx Fees, Charges, Commissions and Sales 

6141x Noncapital Federal Grants and Contracts 

6142x Noncapital State and Local Grants and Contracts 

6143x Noncapital Nongovernmental Grants and Contracts 

615xx Interest and Dividends 

616xx Fines, Forfeits, Judgments and Settlements 

619xx Other Revenues 

621xx Capital Grants and Donations 

622xx Sale of Fixed Assets 
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631xx Released General Revenue Appropriation 

635xx Reversion of Appropriation, 6/30 

636xx Reversion of Appropriation, 12/31 
 
637xx Other Reversion, Fixed Capital Outlay 

652xx Property Transfers In * 

655xx Federal Transfers In Within Agency * 

656xx Federal Transfers From Other Agencies 

657xx Transfers In From Within the Agency 

  6570x   Transfers In Within University -  Other University Class * 

  6571x   Transfers In Within University -  Other University Class * 

  6572x   Transfers In Within University -  Other University Class * 

  6573x   Transfers In Within University -  Other University Class * 

  6574x   Transfers In Within University -  Other University Class * 

  6575x   Transfers In Within University -  Other University Class * 

  6576x   Transfers In Within University -  Other University Class * 

  6577x   Transfers In Within University -  Other University Class * 

  6578x   Transfers In Within University -  Other University Class * 

  6579x   Transfers In Within SUS Entities 

659xx Transfers in From Other Agencies 

662xx Interest on Loans 

671xx Sales and Services - State 

  6710x    Other University Classifications - Sales & Services - State 

  6711x   Sales & Services of Educational Departments (State) 

  6712x   Sales and Services of Auxiliary Enterprises (State) 

  6713x   Other University Classifications - Sales & Services - State 

  6714x   Other University Classifications - Sales & Services - State 

  6715x   Other University Classifications - Sales & Services - State 

  6716x   Other University Classifications - Sales & Services - State 

  6717x   Other University Classifications - Sales & Services - State 

  6718x   Other University Classifications - Sales & Services - State 
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  6719x   Other University Classifications - Sales & Services - State 

672xx Sales & Services - Non-state 

  6720x   Other University Class - Sales & Services - Non-State  

  6721x   Sales & Services of Educational Departments (Non-State) 

  6722x   Sales and Services of Auxiliary Enterprises (Non-State) 

  6723x   Other University Class - Sales & Services - Non-State 

  6724x   Other University Class - Sales & Services - Non-State 

  6725x   Other University Class - Sales & Services - Non-State 

  6726x   Other University Class - Sales & Services - Non-State 

  6727x   Other University Class - Sales & Services - Non-State 

  6728x   Other University Class - Sales & Services - Non-State 

  6729x   Other University Class - Sales & Services - Non-State 

674xx Rents - State (Operating) 

  6740x   Other University Class - Rents - State  

  6741x   Rents - Auxiliary Enterprises (State) 

  6742x   Other University Class - Rents - State   

  6743x   Other University Class - Rents - State 

  6744x   Other University Class - Rents - State 

  6745x   Other University Class - Rents - State 

  6746x   Other University Class - Rents - State 

  6747x   Other University Class - Rents - State 

  6748x   Other University Class - Rents - State 

  6749x   Other University Class - Rents - State 

675xx Rents and Royalties - Non-State (Operating) 

  6750x   Other University Class - Rents - Non-State  

  6751x   Rents - Auxiliary Enterprises (Non-State) 

  6752x   Other University Class - Rents - Non-State   

  6753x   Other University Class - Rents - Non-State 

  6754x   Other University Class - Rents - Non-State 

  6755x   Other University Class - Rents - Non-State 

  6756x   Other University Class - Rents - Non-State 

  6757x   Other University Class - Rents - Non-State 

  6758x   Other University Class - Rents - Non-State 

  6759x   Other University Class - Rents - Non-State 
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677xx Gain on Sale of Investments 

678xx Loss on Sale of Investments 

679xx Other Operating Revenue 

  6790x   Other University Class - Other Operating Revenue  

  6791x    Auxiliary Enterprises - Other Operating Revenue 

  6792x    Other University Class - Other Operating Revenue  

  6793x    Other University Class - Other Operating Revenue 

  6794x    Other University Class - Other Operating Revenue 

  6795x    Other University Class - Other Operating Revenue 

  6796x    Other University Class - Other Operating Revenue 

  6797x    Other University Class - Other Operating Revenue 

  6798x    Other University Class - Other Operating Revenue 

  6799x    Other University Class - Other Operating Revenue 

682xx Fines and Forfeitures 

683xx Non-Capital Contracts, Grants, and Donations (non-op) 

684xx Rents - State (Non-Operating) 

685xx Rents and Royalties - Non-State (Non-Operating) 

686xxInterest 

687xx Capital Grants and Donations 

689xx Other Non-Operating Revenues 

691xx Bond Proceeds 

693xx Installment Purchase Note Proceeds 

694xx Capital Lease Inceptions 

695xx Proceeds of Refunding Bonds 

699xx Other Non-revenue Receipts 
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EXPENSES    

711xx Expenses, Operating 

  7110x   Other University Classifications - Operating Expenses 

  7111x   Utilities 

  7112x   Other University Classifications - Operating Expenses 

  7113x   Other University Classifications - Operating Expenses 

  7114x   Other University Classifications - Operating Expenses 

  7115x   Other University Classifications - Operating Expenses 

  7116x   Other University Classifications - Operating Expenses 

  7117x   Other University Classifications - Operating Expenses 

  7118x   Other University Classifications - Operating Expenses 

  7119x   Other University Classifications - Operating Expenses 

721xx Expenditures - Operating Capital Outlay 

722xx Expenditures - Fixed Capital Outlay 

 
723xx Installment Purchase Acquisitions 

724xx Capital Lease Acquisitions 
 
725xx General Fixed Asset Depreciation 

726xx Gain or Loss on Disposal of General Fixed Assets 

731xx Principal Retirement 

732xx Interest and Fiscal Charges 

752xx Property Transfers Out * 

755xx Federal Transfers Out Within Agency * 

756xx Federal Transfers Out to Other Agencies 

757xx Transfers Out Within the Agency 

  7570x   Transfers Out Within University -  Other University Class * 

  7571x   Transfers Out Within University -  Other University Class * 

  7572x   Transfers Out Within University -  Other University Class * 

  7573x   Transfers Out Within University -  Other University Class * 
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  7574x   Transfers Out Within University -  Other University Class * 

  7575x   Transfers Out Within University -  Other University Class * 

  7576x   Transfers Out Within University -  Other University Class * 

  7577x   Transfers Out Within University -  Other University Class * 

  7578x   Transfers Out Within University -  Other University Class * 

  7579x   Transfers Out Within SUS Entities 

759xx Transfers Out to Other Agencies 

761xx Repairs and Maintenance Expense 

762xx Fiscal Charges Expense 

768xx Scholarships and Fellowships 

  7680x    Scholarships and Fellowships - Other University Classifications 

  7681x    Scholarship Allowances 

  7682x    Scholarships and Fellowships - Other University Classifications 

  7683x    Scholarships and Fellowships - Other University Classifications 

  7684x    Scholarships and Fellowships - Other University Classifications 

  7685x    Scholarships and Fellowships - Other University Classifications 

  7686x    Scholarships and Fellowships - Other University Classifications 

  7687x    Scholarships and Fellowships - Other University Classifications 

  7688x    Scholarships and Fellowships - Other University Classifications 

  7689x    Scholarships and Fellowships - Other University Classifications 

771xx Operating Expenses - Personal Services 

772xx Operating Expenses - Contractual Services 

773xx Operating Expenses - Material and Supplies 

774xx Operating Expenses - Amortization and Write-offs 

775xx Operating Expenses - Depreciation 

776xx Interest Expense - Operating 

777xx Insurance Claims Expense 

781xx Property Disposition Gain or Loss 

782xx Escrow Distributions 
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783xx Interest Expenses - Non-Operating 

784xx Grant Expense and Client Benefits 

785xx Fiscal Charges - Non-Operating 

788xx Unrealized Gains and Losses 

789xx Other Non-Operating Expenses 

  7890x     Other University Classifications - Other Non-Operating Exp 

  7891x     Other Non-Operating Expenses - Investment 

  7892x     Other University Classifications - Other Non-Operating Exp 

  7893x     Other University Classifications - Other Non-Operating Exp 

  7894x     Other University Classifications - Other Non-Operating Exp 

  7895x     Other University Classifications - Other Non-Operating Exp 

  7896x     Other University Classifications - Other Non-Operating Exp  

BUDGETARY ACCOUNTS (not Used in Financial Statements) 

59400 Capitalized Disbursements Offset 

79400 Capitalized Disbursements 

81100 Est Rev - Taxes 

81300 Est Rev - Fees, Charges, Commissions and Sales 

8141x Est Rev - Federal Grants and Contracts 

8142x Est Rev - State and Local Grants and Contracts 

8143x Est Rev - Nongovernmental Grants and Contracts 

81500 Est Rev - Interest and Dividends 

81600 Est Rev - Fines, Forfeits, Judgments And Settlements 

81900 Est Rev - Other Revenues 

82100 Est Rev - Capital Grants and Donations 

82200 Est Rev - Sale of Fixed Assets 

83100 Est Rev - Released General Revenue Appropriations 
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85100 Est Rev - Transfers In From Comp Units/Primary Gov 

85500 Est Rev - Federal Funds Transferred In Within Agency 

85600 Est Rev - FedFunds Transferred From Other Agencies 

85700 Est Rev - Transfers In From Within Agency 

  8579x  Est Rev - Transfers in Within SUS Entities 

85900 Est Rev - Transfers In From Other Agencies 

86200 Est Rev - Interest on Loans 

87100 Est Rev - Sales of Goods and Services - State 

  8711x  Est Rev - Sales & Services of Ed Departments - State  

  8712x   Est Rev - Sales & Services of Aux Enterprises - State  

87200 Est Rev - Sales of Goods and Services - Non-State 

  8721x  Est Rev - Sales & Serv of Ed Departments - Non-State  

  8722x  Est Rev - Sales & Serv of Aux Enterprises - Non-State  

87400 Est Rev - Rents - State - Operating 

  8741x   Est Rev - Rents - State 

87500 Est Rev - Rents and Royalties - Non-State - Operating 

  8751x   Est Rev - Rents - Non-State  

87700 Est Rev - Gain on Sale of Investments 

87900 Est Rev - Other Operating Revenue 

  8791x   Est Rev - Other Operating Rev - Auxiliary Enterprises 

88200 Est Rev - Fines, Forfeitures, Judgments & Settlements 

88400 Est Rev - Rents - State - Non-Operaing 

88500 Est Rev - Rents & Royalties - Non-State - Non-Oper. 

88600 Est Rev - Interest 

88700 Est Rev - Capital Grants And Donations 

89100 Est Rev - Bond Proceeds  
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89300 Est Rev - Installment Purchase Note Proceeds  

89400 Est Rev - Capital Lease Inceptions  

92100 Approved Budget 

92200 Approved Budget, Allotted 

93100 Allotments 

941xx Encumbrances * 

981xx Reserve for Encumbrances * 
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APPENDIX 

B 
GL TO EXHIBIT CODE LOOKUP 

General Ledger codes in combination with the external funds are used to drive the 

logic for the required GASB 34 financial statements. In some cases the state standard 

general ledger code (indicated with ñxxò in the 4th and 5th digits) is used. In other 
cases, the state standard general ledger code is broken down further to provide the 

appropriate detail to accommodate the production of the statements. In addition, the 

external fund coding is used to further define the mapping of the general ledger codes 
to the exhibits. Listed in this appendix is a quick look up for each valid general ledger 

codes in combination with the external fund for the GASB 34 financial statements to 

the appropriate Exhibit Code. 

 

 NOTE: In some cases there are General Ledger codes that are required to balance the 

external funds but are not used in the GASB statements. In these cases, The General 

Ledger codes are selected but mapped to Axxx or Bxxx in the GASB statements.  
                                      

 NOTE:  All General Ledger codes 6xxxx and 7xxxx for External Fund 9 (Agency Fund) 

map to exhibit line A315-Deposits Payable.  

 

 NOTE:  All General Ledger codes 6xxxx and 7xxxx for External Fund 8 (Investment in 

Plant Fund) bypass the Statement of Cash Flows.  Only General Ledger codes 

directly assigned an Exhibit C code (622xx, 691xx, 693xx, 694xx, 695xx, 721xx, 

722xx, 723xx, 724xx, 731xx) map to exhibit line Cxxx-Not to be Reported on Exhibits.  
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GL                     EXH 

 CODE   EF   DESCRIPTION       CODE  DESCRIPTION                                 

111xx   1,2,9,0  Cash on Hand        A011   Cash on Hand 
111xx   3-8   Cash on Hand        A101  Cash on Hand - Restricted 

112xx   1,2,9,0  Cash in Bank         A012  Cash in Bank 

112xx   3-8   Cash in Bank         A102  Cash in Bank - Restricted 
113xx   1,2,9,0  Cash with SBA        A013  Cash with SBA 

113xx   3-8   Cash with SBA        A103  Cash with SBA - Restricted  

142xx   1,2,0   Investments with SBA     A023  Investments with SBA 

142xx   3-8   Investment with SBA      A113  Invest with SBA - Rest  
1430x to  1,2,9,0  Special Invest - St Treasury   A022  Special Invest w/ St Treas 

 14398       

1430x to   3-8   Special Invest - St Treasury   A112  Spec Invest w/St Treas-Rest 
 14398       

14399   1,2,9,0  Adjust to Fair Market Value   A028  Adjust to Fair Mrkt Value 

144xx   9,0   Comp Unit Invest-St Treasury   A112  Spec Invest w/St Treas-Rest 

147xx   ALL    Other Investments       A024  Other Investments 
1510x   ALL    AR - Univ Classifications    A031  Accounts Receivable 

1511x   1,2,9,0  AR - Fees          A031  Accounts Receivable 

1512x   ALL    AR - S&S of Ed Depts     A031  Accounts Receivable 
1513x   ALL    AR - S&S of Aux Ent     A031  Accounts Receivable 

1514x to   ALL    AR - Univ Classifications    A031  Accounts Receivable 

 1519x       
1530x   ALL     Int & Div Rec- Univ Class    A032  Interest & Dividends Receiv  

1531x   ALL   Interest on Loans Receiv    A032  Interest & Dividends Receiv  

1532x   ALL    Int on Invest - Dividends    A032  Interest & Dividends Receiv  

1533x to   ALL    Int & Div Rec- Univ Class    A032  Interest & Dividends Receiv 
 1539x      

154xx   1,3,0   Loans & Notes Receivable    A061  Loans and Notes Receivable 

155xx   ALL    Contracts & Grants Receiv    A033  Contracts&Grants Recvable 
1590x   ALL    Allow for Uncoll - Other    A034  Allow for Uncollectibles 

         Univ Classifications           

1591x   ALL    Allow for Uncoll - Fees     A034  Allow for Uncollectibles 
1592x   ALL    Allow for Uncoll - Sales &    A034  Allow for Uncollectibles 

         Services of Ed Depts          

1593x   ALL    Allow for Uncoll  - Sales &    A034  Allow for Uncollectibles 

         Services of Aux Enterprises          
1594x   ALL    Allow for Uncoll - Interest    A034  Allow for Uncollectibles 

         on Loans Receivable          

1595x   1,3,0   Allow for Uncoll - Loans &   A062  Allow for Uncollect (L&N) 
         Notes Receivable           

1596x to   ALL    Allow for Uncoll - Other    A034  Allow for Uncollectibles 

 1599x      Univ Classifications 

161xx   1-9   Due From State Funds,      Axxx  Not to be Used in Exhibit 
         Within Division  

162xx   1-9   Due From State Funds,      A041  Due From Other SUS Univ 

         Within Department          
163xx   ALL    Due From Other Depts     A042   Due From Primary Govôt 

164xx   ALL    Due From Federal Gov t    A031  Accounts Receivable 

165xx   ALL    Due From Other Govern-    A031  Accounts Receivable 
         mental Units          
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 GL                     EXH 

 CODE   EF   DESCRIPTION       CODE  DESCRIPTION                                 

167xx   ALL    Due From Component Unit/   A043  Due From Component Units 
         Primary Government                

168xx   1-9   Due From Revolving Fund    Axxx  Not to be Used in Exhibit 

169xx   1-9   Due From Clearing Fund     Axxx  Not to be Used in Exhibit 
171xx   ALL    Supply Inventory       A051  Supply Inventory 

172xx   ALL    Resale  Inventory       A052  Resale  Inventory 

191xx   ALL    Prepaid Items        A071  Deferd Chrgs & Oth Assets 

192xx   ALL    Deposits          A072  Deposits 
199xx   ALL    Other Current Assets      A071  Deferred Chrgs & Oth Assets 

221xx   ALL    Restricted Cash on Hand    A101  Cash on Hand - Restricted 

222xx   ALL    Restricted Cash in Bank     A102  Cash in Bank - Restricted 
223xx   ALL    Restricted Cash with SBA    A103  Cash with SBA - Restricted 

226xx   ALL    Restricted Inv with SBA    A113  Invest with SBA - Restrict 

227xx   ALL    Restricted Other Investments   A114  Other Investments Restrict 

24399   3-9,0   Adjust to Fair Market ValueïRest A118  Adjust to Fair Market Value 
246xx   ALL    Debt Investment with      A114  Other Investments - Restrict 

         Collateral Securities            

247xx   ALL    Other Investments       A114  Other Investments - Restrict 
248xx   ALL    Unamortized Premiums on    A114  Other Investments - Restrict 

         Investments       

249xx   ALL    Unamortized Discounts on    A114  Other Investments - Restrict 
         Investments            

251xx   1-9   Advances to Other Funds    A131  Deferd Chrgs & Oth Assets 

         Between Departments            

252xx   ALL    Deferred Fiscal Charges     A131  Deferd Chrgs & Oth Assets 
254xx   1,3,0   Other Loans & Notes Rec    A121  Loans and Notes Receivable 

255xx   ALL    Net Investment in Direct     A132  Net Investments in Direct  

         Financing Leases           Financing Leases 
257xx   ALL    Advances to Other Funds    A133  Due From Comp Unit -  

        Within Department           Non-current 

258xx   ALL    Advances to Comp Units    A131  Deferd Chrgs & Oth Assets  
259xx   1,3,0   Allow for Uncollectibles    A122  Allow for Uncollectibles 

264xx   8,0   Works of Art & Historical     A216  Works of Art & Historical 

         Treasures - Depreciable         Treasures - Depreciable 

265xx   8,0   Acc Dep - Works of Art &    A218  Accumulated Depreciation 
         Historical Treasures  

266xx   8,0   Works of Art & Historical     A223  Works of Art & Historical  

         Treasures - Non-Depreciable       Treasures - Non-Deprec 
267xx   8,0   Leasehold Improvements    A215  Prop under Capital Lease  

                          & Leasehold Improvements 

268xx   8,0   Acc Dep - Leasehold Impr.    A218  Accumulated Depreciation 

271xx   8,0   Land            A221  Land 
272xx   8,0   Buildings          A211  Buildings 

273xx   8,0   Acc Depreciation - Bldgs    A218  Accumulated Depreciation 

274xx   8,0   Infrastructure and Other     A212  Infrastructure and Other 
         Improvements            Improvements 

275xx   8,0   Acc Dep - Infrastructure &    A218  Accumulated Depreciation 

         Other Improvements  
276xx   8,0   Furniture and Equipment    A213  Furniture and Equipment 
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 GL                     EXH 

 CODE   EF   DESCRIPTION       CODE  DESCRIPTION                                 

277xx   8,0   Acc Dep - Furn & Equip    A218  Accumulated Depreciation 
278xx   8,0   Construct Work in Progress   A222  Construct Work in Progress 

282xx   8,0   Library Resources       A214  Library Resources 

283xx   8,0   Acc Dep - Lib Resources    A218  Accumulated Depreciation 
284xx   8,0   Prop Under Capital Lease    A215  Prop Under Capital Lease 

                          & Leasehold Improvements 

285xx   8,0   Acc Amort - Property      A218  Accumulated Depreciation 

         Under Capital Lease  
  288xx   8,0   Other Fixed Assets      A217  Computer Software &  

                            Other Capital Assets 

289xx   8,0   Acc Dep - Other Fixed  Assets  A218  Accumulated Depreciation 
311xx   ALL    Accounts Payable       A311  Accounts Payable 

313xx   1,5,6,7,0 Constr Contracts Payable    A312  Const Contracts Payable 

314xx   1,2   Temporary Cash Overdraft    A314  Temporary Cash Overdraft 

321xx   ALL    Accrued Salaries & Wages    A313  Accrued Salaries & Wages 
  324xx   ALL    Accrued Insurance Claims    A345  Accrued Self-Ins Claims ï 

                            Current 

329xx   ALL    Accrued Interest Payable    A351  Other Current Liabilities 
3310x   ALL    Dep Pay - Oth Univ Class    A315  Deposits Payable 

3311x   1    Deposits Payable -       A315  Deposits Payable 

         Auxiliary Enterprises  
3312x to  ALL    Dep Pay - Other Univ      A315  Deposits Payable 

 3319x      Classifications 

351xx   1-9   Due to State Funds,       Axxx  Not to be Used in Exhibit 

         Within Division        
352xx   1-9   Due to State Funds Within    A321  Due to Other SUS Univ 

         Department 

353xx   ALL    Due to Other Departments    A322  Due to  Primary Gov 
354xx   ALL    Due to Federal Government   A311  Accounts Payable 

355xx   ALL    Due to Other Govt Units    A311  Accounts Payable 

357xx   ALL    Due to Component Unit/    A323  Due to ComponentUnits 
         Primary Government                

358xx   1-9   Due to Revolving Fund      Axxx  Not to be Used in Exhibit 

359xx   1-9   Due to Clearing Fund      Axxx  Not to be Used in Exhibit 

361xx   ALL    Matured Bonds Payable     A341  Bonds&Rev Cert Pay - Curr 
362xx   ALL    Matured Rev Certificates    A341  Bonds&Rev Cert Pay - Curr 

         Outstanding             

   363xx   ALL    Unamortized Premiums     A341  Bonds&Rev Cert Pay - Curr 
         on Bonds Payable            

   364xx   ALL    Unamortized Discounts     A341  Bonds&Rev Cert Pay - Curr 
         on Bonds Payable             

365xx   ALL    Amount Deferred on      A341  Bonds&Rev Cert Pay - Curr 

         Refunding            

366xx   ALL    Unamortized Premium/     A341  Bonds&Rev Cert Pay - Curr 
         Discount on COP             

369xx   ALL    Matured Interest Payable    A351  Other Current Liabilities 

371xx   ALL    Current Bonds Payable     A341  Bonds&Rev Cert Pay - Curr 
372xx   ALL    Current Rev Cert Payable    A341  Bonds&Rev Cert Pay - Curr 

379xx   ALL    Current Accrued Interest    A351  Other Current Liabilities 



ICOFA Financial Statement Guide 118 July 2009 

 

 GL                     EXH 

 CODE   EF   DESCRIPTION       CODE  DESCRIPTION                                 

385xx   ALL    Installment Purch Contracts   A343  Installment Purchase Notes 
                          Payable - Current 

386xx   ALL    Current Comp Absences    A346  Current Comp Abs Liab 

387xx   ALL    Capital Leases - Current     A344  Capital Leases - Current 
388xx   1    OPEB Liability ï Current    A347  Post Employment Health 

                          Care Benefit Payable - Curr 

3890x   ALL    Def Rev - Oth Univ Classif   A331  Deferred Revenues 

3891x   ALL    Deferred Revenues - Fees    A331  Deferred Revenues 
3892x   ALL    Deferred Rev - Auxiliaries    A331  Deferred Revenues 

3893x to   ALL    Def Rev - Oth Univ Classif   A331  Deferred Revenues 

 3899x     
3990x   ALL    Oth Curr Liab - Oth Univ Class  A351  Other Current Liabilities 

3991x   ALL    Loans & Notes Payable     A342  Loans&NotesPayable - Curr 

3992x to  ALL    Oth Curr Liab - Oth Univ Class  A351  Other Current Liabilities 

 3999x       
451xx   1-9   Advances from Other Funds    A411  Advances from Other Funds 

         Between Departments            

457xx   ALL    Advances from Funds     A438  Due to Compent Unit  
         Within the Department         - Non-current 

461xx   ALL    Bonds Payable         A431  Bonds & Rev Cert Payable

                        - Non-current 
462xx   ALL    Rev Certificates Outstanding   A431  Bonds& Rev Cert Payable  

                          - Non-current 

463xx   ALL    Unamortized Premiums on    A431  Bonds&Rev Cert Payable  

         Bonds Payable            - Non-current 
464xx   ALL    Unamortized Discounts on    A431  Bonds&Rev Cert Payable  

         Bonds Payable            - Non-current 

465xx   ALL    Amount Deferred on Refunding  A431  Bonds&Rev Cert Payable 
                          - Non-current 

466xx   ALL    Unamoritzed Premium/     A431  Bonds&Rev Cert Payable 

         Discount - COP            - Non-current 
467xx   ALL    Amount Deferred on      A431  Bonds&Rev Cert Payable 

         Refunding - COP           - Non-current 

469xx   ALL    Accrued Interest       A437  Other Non-current Liab 

485xx   ALL    Installment Purch Contracts   A433  Installment Purchase Notes  
                          Payable - Non-current 

486xx   ALL    Comp Absences Liability    A436  Comp Abs Liab - Non-curr 

487xx   ALL    Capital Leases Liability     A434  Capital Leases - Non-curr 
488xx   1    OPEB Liability ï Noncurrent   A441  Post Employment Health 

                          Care Benefit Pay - Noncur 

489xx   0    Deferred Rev - Non-current   A437  Other Non-current Liab 

498xx   ALL    Long-Term Insurance Liability  A435  Accrued Self-Ins Claims -  
                          Non- current 

4990x   ALL    Oth LT Liab - Oth Univ Class  A437  Other Non-current Liab 

    4991x   ALL    Loans & Notes Payable     A432  Loans & Notes Payable - 

                            Non-current 
4992x to  ALL    Oth LT Liab - Oth Univ Class  A437  Other Non-current Liab 

 4999x               

511xx   1-8   Contributed Capital      B800  Total Net Assets - Beg 
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 CODE   EF   DESCRIPTION       CODE  DESCRIPTION                                 

521xx   1-8   Invest in Gen Fixed Assets    B800  Total Net Assets - Beg 
528xx   1-8   Gen Fixed Assets - Donations   B800  Total Net Assets - Beg 

539xx   1-8   Retained Earnings       B800  Total Net Assets - Beg 

542xx   ALL    Pr Period Adj to Net Assets   B850  Adjust to Beg Net Assets 
549xx   1-9   Fund Balance Unreserved    B800  Total Net Assets - Beg 

549xx   0    Fund Balance Unreserved    A530  Unrestricted Net Assets 

551xx   1-9   Reserve for Encumbrances    Axxx  Not To Be Used in Exhibit 

559xx   ALL    Other Fund Bal Reserved    B800  Total Net Assets - Beg 
5601x   8    Net Assets          A510  Inv in Cap Assets, Net of 

                        Debt 

5602x   4    Net Assets          A521  Endowment 
5603x   7    Net Assets          A522  Debt Service 

5604x   3    Net Assets          A523  Loans 

5605x   5,6   Net Assets          A524  Capital Projects 

5606x   2    Net Assets          A525  Other Restricted 
5607x   1    Net Assets          A530  Unrestricted 

5608x   4,0   Net Assets          A526  Endowment 

561xx   1-8   Restricted Net Assets      B800  Total Net Assets - Beg 
5611x   8    Inv in Cap Assets Net of Dbt   B800  Total Net Assets - Beg 

5611x   0    Inv in Cap Assets Net of Dbt   A510  Invested in Cap Assets, Net  

                        of Debt 
562xx   1-8   Expendable Ret Net Assets    B800  Total Net Assets - Beg 

5621x   3    Exp Rest Net  Assets - Loans   B800  Total Net Assets - Beg 

5621x   0    Exp Rest Net Assets - Loans   A523  Restrict Net Assets - Loans 

5622x   5,6   Exp Rest Net Asst - Cap Proj   B800  Total Net Assets - Beg 
5622x   0    Exp Rest Net Asst - Cap Proj   A524  Restricted Net Assets -   

                        Capital Projects 

5623x   2    Exp Rest Net Asst - Other    B800  Total Net Assets - Beg 
5623x   0    Exp Rest Net Asst - Other    A525  Restrict Net Assets - Other 

563xx   1-8   Non-Expend Ret Net Assets   B800  Total Net Assets - Beg 

563xx   0    Non-Expend Ret Net Assets   A521  Restricted Net Assets ï  
                        Endowment 

564xx   7    Debt to Acquire GFA      B800  Total Net Assets - Beg 

564xx   0    Debt to Acquire GFA      A522  Restr Net Assets-Debt Svcs 

611xx   1,9   Taxes           A311  Accounts Payable 
613xx   1,2,3   Fees, Charges, Commissions   B105  Student Tuition & Fees 

         and Sales   

613xx   5-8   Fees, Charges, Commissions    B620  Fees for Capital Projects 
         and Sales 

613xx   0    Fees, Charges, Commissions    B132  Hospital Revenues 

         and Sales  

614xx   0    Grants and Donations      B134  Gifts and Donations 
6141x   1,2,3   Federal Grants and Contracts   B110  Federal Grants & Contracts 

6142x   1,2,3   State & Local Grants &      B115  State & Local Grants &  

         Contracts              Contracts 
6143x   1,2,3   Nongovernmental Grants     B120  Nongovernmental Grants & 

         and Contracts             Contracts 

615xx   1-8,0   Interest and Dividends     B410  Investment Income 
615xx   9    Interest and Dividends     A315  Deposits Payable 
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 CODE   EF   DESCRIPTION       CODE  DESCRIPTION                    

616xx   1,2,3   Fines, Forfeits, Judg & Settl   B140  Other Operating Revenue 

   619xx   1,2,3,0  Other Revenues        B140  Other Operating Revenue 
621xx   1,5-8,0  Capital Grnts & Contrib     B615  Capital Grants, Contracts & 

                        Donations 
622xx   1-7   Sale of Fixed Assets      C306  Proceeds from Sale of   

                        Capital  Assets 

631xx   1,2,3   Released GR Appropriation   B405  State Appropriations 

631xx   5-8   Released GR Appropriation   B610  Capital Appropriations 
632xx   1,2,3   Released ARRA Approp    B407  State Approp American 

                          Recovery & Reinvest Act 

635xx   1,2,3   Reversion of Appro, 6/30    B405  State Appropriations 
636xx   1,2,3   Reversion of Appro, 12/31    B405  State Appropriations 

637xx   5-8   Other Reversion, FCO     B610  Capital Appropriations 

652xx   1-9   Property Transfers In      Bxxx  Not to be used in Exhibit 

655xx   1-9   Fed Fds Trnfrs In Within Agcy  Bxxx  Not to be used in Exhibit 
656xx   1,2,3   Fed Fds Trnfrs From Oth Agcy  B140  Other Operating Revenue 

656xx   4-8   Fed Fds Trnfrs From Oth Agcy  B419  Other Non-Operating Rev 

6570x to  ALL    Transfers in From Within     Bxxx  Not to be used in Exhibit 
 6578x      Agency  (University)             

6579x   1-8   Transfers in From Within     B630  Transfers to/from Other 

         Agency (SUS Entities)         SUS Universities 
659xx   1,2,3   Transfers in From Other     B140  Other Operating Revenue 

         Agencies   

659xx   4-8   Transfers in From Other     B419  Other Non-Operating Rev 

         Agencies          
662xx   3    Interest on Loans       B135  Interest on Loans Receiv 

6710x   1,2,3   Other Univ Classifications -    B140  Other Operating Revenue 

         Sales & Services - State 
6711x   1,2   Sales & Services of Ed     B125  Sales & Services of Ed 

         Departments (State)           Departments 

6712x   1    Sales & Services of Aux    B130  Sales & Svcs of Auxiliary 
         Enterprises (State)            Enterprises 

6713x to  1,2,3   Other Univ Classifications -    B140  Other Operating Revenue 

 6719x      Sales & Services - State 

6720x   1,2,3   Other Univ Classifications -   B140  Other Operating Revenue 
         Sales & Services - Non-State  

672xx   0    Sales & Services - Non-State   B131  Sales & Services of  

                        Component Units   

6721x   1,2   Sales & Services of Ed      B125  Sales & Services of Ed 

         Departments (Non-State)        Departments 

6722x   1    Sales and Services of Aux    B130  Sales & Services of Aux 

         Enterprises (Non-State)         Enterprises 
6723x to   1,2,3   Other Univ Classifications -   B140  Other Operating Revenue 

 6729x      Sales & Services - Non-State 

674xx   0    Rents - State         B133  Royalties & Licensing Fees 
6740x   1,2,3   Rents - State         B140  Other Operating Revenue 

6741x   1    Rents ï State - Auxiliary    B130  Sales & Svcs of Auxiliary  

         Enterprises              Enterprises 
 




