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CHAPTER

INTRODUCTION

Section 216.102, Florida Statutes requires that on or before September 30 of each year, each agency
shall submit to the State of Florida Chief Financial Officer, in the form and format prescribed, th
financial and other information necessary for the preparation of annual financial statements of the
State of Florida.

Board of Governors regulation 9.009i Preparation of the University Financial Statements
requires that each University shall preparefinancial statements in accordance with instructions
contained in this guide. Universities are required to submit annual financial statements to the Board
of Governors on or before Septembef” 1B on the next business day if the"l&ncludes on the
weekend.

The Governmental Accounting Standards Board (GASB) of the Financial Accounting Foundation
(FAF) establishes accounting standards for all state and local governmental entities including
governmentontrolled organizations such as colleges and usitkes. Until 1999, GASB had not
established a comprehensive accounting and reporting model for governmental colleges and
universities. Generally governmental colleges and universities report using one of two models:

the AICPA College Guide model or
the Governmental model.

The State University System of Florida chose to report using the AICPA College Guide model.

In November of 1999, the Governmental Accounting Standards Board (GASB) i&AS8

St at ement No. 35 ABasi c Fi tsaDiscussioh and Analysisfore nt s a |
Publ i c Col | eg etha inatuded) publiv eolteges and ens/aysities within the financial
reporting guidelines oGASB St at ement No. 3 4, -afdBVamagementSi nanc i

Discussion and Analysfer S at e and L o ¢ a [The @wendenenh tm Statersent . 34
provides public colleges and universities several choices in reporting formats:

businesgype activity (BTA) reporting, or
governmental reporting, or
BTA reporting combined with governmental refpag.
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The State Universities of Florida, in consultation with the Chief Financial Officer of Florida, have
elected BTA reporting which enhances the comparability between public institutions and their private
counterparts. Among many other significantrofpes, the new standard requires:

U a public institution to adopt entitwide reporting using the accrual basis accounting. Of
special significance is the firtitne requirement for public institutions to record and report
depreciation for fixed assets.

U a pulic institution to include in its separately issued reports:
A management's discussion and analysis (MD&A);
A basic financial statements, which include:
{Statement of Net Assets
fStatement of Revenues, Expenses, and Changes in Net Assets
{Statement of Cash Flev

fNotes to the financial statements.
The first year reported under GASB 34/35 for the state universities was fiscal yes2(Qz01

Each requirement is discussed in detail in specific chapters within this manual.

Basis of Accounting

The Statement of NeAssetsand theStatement of Revenues, Expenses, and Changes in Net Assets
should be prepared using the economic resources measurement focus and the accrual basis of
accounting. Revenues are recorded when earned and expenses are recorded at theitizaeatiabil
incurred, regardless of when the related cash flows take place.

Design Concepts

In conjunction with the Interinstitutional Committee on Finance and Acamynthe ICOFA
Consortium developed design logic to provide for the geioeraf the rguired GASB 34 statements
through the Automated Financial Statements (AFS) system. The following design concepts serve as a
basis for the generation of the GASB 34 statements through the AFS:

fExternal Funds are required.
fStandard General Ledger Codes aauired.
TAll Exhibit Code titling and mapping is through tHeQFA Consortium Title/Mapping File.

fExternal Programs (PCS) are used to map functional expenditures (Se® pad6sn this
chapter and Note20in fi C h a p t Motes té the Financial Statema $o0the use of
these codes.)

The General Ledger codes in combination with the former NACUBO external funds are used to drive

the logic for the required GASB 34 financial statements in the Automated Financial Statements (AFS)
system. These general leglgcodes are required to be used by all state universities, regardless if they

use the AFS to produce their financial statements.fiSAep p e n-dsiexn e A a | Ledthigaer Code
complete listing of the GL codes valid for the GASB 34 statements.
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Note: In some cases there are General Ledger codes that are required to balance the external funds
but are not used in the GASB statements. In these cases, The General Ledger codes are selected but
mapped to Axxx or Bxxx in the GASB statements.

The general ledgerocd es and external funds are retrieved f
Enterprise Resource Planning system. Together these two data elements are used to map to the
appropriate line on th8tatement of Net Assdtgough a standard mapping tablaintained by the

ICOFA Consortium (IC).

The Statement of Revenues, Expenses, and Changes in Netadsseises the general ledger codes
which are retrieved directly from the file supp
system.

SeefiAppendix B GL t o Exhi bi tor adistidgeof each wakiduggenal ledger codes in
combination with the external fund for the GASB 34 ficiah statements to the appropriate Exhibit
Code.

External Funds

Although under GASB 34 business typeiasti t y reporting there are no
Automated Financial Statements system (AFS) uses the former NACUBO classifications to help
drive the logic in generation of the requires statements. These external fund classifications to be used
areas follows:

=

Current Fund Unrestricted formerly external fund 1
Current Fund Restricted formerly external fund 2
Loan Funds formerly external fund 3

Endowment Fundsformerly external fund 4

Capital Progcts- formerly externafunds5

Capital Project$ formerly external fund 6

Capital Debt formerly external fund 7

Capital Assets formerly external fund 8

Agency Fund formerly external fund 9

o © 00 N O o A W N

Component Units formerly external fund O

Definitions of these extaal funds are as follows:

Current Funds

The Current Funds include those economic resources of the university which are expendable for
operational purposes in performing the primary objectives of the universiiruction, research and
public service. fl these resources are not restricted by external sources or designated for other than
operating purposes they are unrestricted current funds; otherwise, they are restricted current funds.
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Loan Funds

Loan Funds consist of loans to students and of resoaxaasble for such purposes. The terms of
loan agreements usually specify that the money operate on a revolving basis, i.e., repayments of
principal and interest are loaned to other individuals.

Loan funds for which the university does not have theamsipility for collection should not be
included in this fund group but rather should be included in the Agency Fund group.

Endowment Funds

Endowment Funds are funds with respect to which donors or outside agencies have stipulated, as a
condition of the dt, that the principal is not expendablethat is, it is to remain inviolate, in
perpetuity and is to be invested for the purpose of producing present and future income which may
either be expended or added to the principal.

Capital Projects

The purpose fothis fund group is to account for the unexpended resources derived from various
sources to finance the acquisition, construction, or renewal and replacement -Gfstorgy plant
assets and the associated liabilities.

Capital Debt

The purpose of this fuhgroup is to account for the accumulation of resources for interest and
principal payments and other debt service charges, including contributions for sinking funds, relating
to plant fund indebtedness.

Capital Assets

Except for longlasting assets helals investments in Endowment Funds, this fund group includes all
long-lasting assets in the service of the institution as well as associated liabilities.

Agency Funds

The Agency Funds consist of funds held by an institution as custodian or fiscal agetitefar.
Agency Funds include but are not limited to the following types of activities:

fSuspense AccounisThese are trust or escrow accounts wherein receipts are recorded and
their identity maintained until refunded to or transmitted for the direct haighe payer.
Examples would be: sales tax collections, contractors bid deposits, and employee payroll
deductions.

fOrganization Accounts These are generally established and maintained for faculty, staff
and/or student organizations for safekeeping.

fSudent Deposits These provide for the safekeeping of students personal funds.

fProfessional FeesThese accounts are established to account for receipts and expenditures of
money generated by professional clubs or societies in connection with instruatioha
research programs of a university.

fiCustodial Loans and ScholarshipsAn example of this type of activity would be Florida
Student Assistance Grants.

Student FeesThe Agency Fund may house student fees for later distribution to other funds.
ICOFA Financial Statement Guide 7 July 2009



Component Units

Government al Accounting Standards Board (GASB)
E n t iproyides standards for defining the financial reporting entity. The financial reporting entity
consists of (1) the primary government (2) orgamiwest for which the primary government is
accountable, and (3) other organizations for which the nature and significance of their relationship
with the primary government are such that exclusion would cause the reporting entity's financial
statements to beisleading or incomplete. These organizations are referred to as component units.

It has been determined that the State University System's direct support organizations, the UF and
USF faculty practice plans, Shands Teaching Hospital and Clinics, In§;. BdBy Gator Child Care
Center, Inc. (UF), and the University Village Apartments, Inc. (UF) are all component units and
should be discretely presented in the annual financial statements.

External Programs

The operating expenses (Exhibit Codes B2xx) @enStatement of Revenue, Expenses, and Changes
in Net Assetsire presented in the natural classifications. However, the Management Discussion and
Analysis requires the presentation of program expenses at minimum by functional classification. (See
Note 20inA Ch a ptNeort e6s t o t he F ifontheruseiofaHese Sodes.) e ment s 0

The functional expense classification is determined by applying the primary activity code (external
program) to the total expenditures (Exhibit Codes B2xx) for each deparfitenexternal program

is retrieved from the file supplied by the ERP. Other operating expenses included on the statement are
depreciation expense and loan operating expenses but these classifications do not require an external
program code assignment.

Thefunctional classifications and related classification code reported in the notes are as follows:

F110 Instruction

This category includes all activities that are part of an institution's instructional program for credit,
noncredit, academic, occupationalocational, remedial and tutorial and regular, special and
extension sessions activities.

F120 Research
This category includes all activities specifically organized to produce research outcomes. It is not
necessarily limited to sponsored research programsmay also include internal research programs.

F130 Public Service

This category includes activities that are established primarily to providasionctional services to
individuals and groups external to the institution. These activities includemaaity service
programs and cooperative extension services. Included in this category are conferences, institutes,
radio and television, consulting and similar finstructional services to particular sectors of the
community.

F140 Academic Support

This category includes activities that provide support services for the institutions to conduct its
primary missionsnstruction, research, and public service. These types of activities include: libraries,
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museums, galleries, demonstration schools, avdiml services, academic administration and
separately budgeted support for course and curriculum development. Expenditures charged directly to
operating units such as computing services are not reflected here.

F150 Student Services

This category includes allihds expended for admissions, registrar activities, and activities whose
primary purpose is to contribute to the student's development outside the context of the formal
instructional programs such as: student activities, cultural events, student newspdzsrsiral
athletics, student organizations, and student aid administration.

F160 Institutional Support

This category includes activities whose primary purpose is to provide operational support for the
daily function of the institution, except physicalpt operations. Activities to be included are:
executive management, fiscal operations, general administration, logistical services and community
relations. This account is also used to reflect excess or under charges of auxiliary service department
operdions. In addition, this category includes the activities of the University of Florida and
University of South Florida captive insurance companies.

F170 Operation and Maintenance of Plant

This category includes all expenditures of current funds for thextpe and maintenance of physical
plant, net of amounts charged to auxiliary enterprises. The activities include grounds and facilities,
utilities, fire protection, property insurance and similar items.

F180 Scholarships and Fellowships

This category ineldes outright grants to students selected by the institution in which the students are
not required to render services and the programs are financed from current funds.

F190 Auxiliary Operations

This category includes all expenditures relating to the tiperaf the enterprises whether charged
directly or allocated as proportionate share of cost of other departments or units. This category
includes, but is not limited to, the following activities: health services, housing, intercollegiate
athletics, etc.

F200 Depreciation Expense

This is the amount of depreciation expense reported ostidtement of Revenues, Expenses, and
ChangesinNetAssaeiss fAiB235 Depreciation Expenseso.

F300 Loan Operating Expenses

This is the amount of operating expenses reportedhe Statement of Revenues, Expenses, and
ChangesinNetAssaeiss AB210 Supplies and Servicesodo for ext
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FO00 Total Operating Expenses

CALCULATION: SuM oF DXXX

Note: The total operating expenses (F900) must equal the amount répamtéhe Statement of
Revenues, Expenses, and Changes in Net Assets B@@® Operating Expenses.

SedppéndixGExt er nal Program to Funct i oforalcompetep en s e
listing of the valid external programs and their functiaalense classifications.
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CHAPTER

MANAGEMENT DISCUSSION AND
ANALYSIS (MD&A)

Management Discussion and Analysis (MD&A) introduces the basic financial statements and

provides an analytical ovarve w o f the institutionbés financi al
objective and easily readable analysis of the ir
facts, decisions, or conditions. MD&A provides financial managers of the timtitwvith the
opportunity to present botha shahdalong er m anal ysi s of the institut

is Required Supplemental Information (RSI), institutions are required to present MD&A before the
basic financial statements.

REQUIREMENTS

GASB Statement No. ,3ds amended b$ASB Statement No. ,33et forth the general requirements

for the MD&A. Institutions are encouraged to effectively report only the most relevant information

and to avoid Aboil er pl atesedteddhosldhe canfinedrta theTdpies i nf
discussed below.

1) A brief discussion of the basic financial statements, including the relationships of the
statements to each other, and the significant differences in the information they provide.

2) Condensed finanail i nformati on derived from the ir
comparing the current year to the prior year. At a minimum, institutions should present the
information needed to support their analysis of financial position and results of operations
requred in 3, below, including the following elements, if relevant:

a) Total assets, distinguishing between capital and other assets
b) Total liabilities, distinguishing between lottgrm liabilities and other liabilities

c) Total net assets, distinguishing among ants invested in capital assets, net of related
debt; restricted amounts; and unrestricted amounts

d) Program revenues, by major source
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e) General revenues, by major source

f) Total revenues

g) Program expenses, at a minimum by function
h) Total expenses

i) Excess (defiency) before contributions to term and permanent endowments or permanent
fund principal, special and extraordinary items, and transfers

j) Contributions

k) Special and extraordinary items
[) Transfers

m) Change in net assets

n) Ending net assets

3) An analysis of the instt ut i onés overall financi al posi tic
users in assessing whether financial position has improved or deteriorated as a result of the
year 6s operations. The analysis shoutiod inclu

year, not simply the amounts or percentages of change. In addition, important economic
factors that significantly affected operating results for the year should be discussed.

4) An analysis of balances and transactions of individual funds. The arstigsikl address the
reasons for significant changes in fund balances or fund net assets and whether restrictions,
commitments, or other limitations significantly affect the availability of fund resources for
future use.

5) A description of significant capitadsset and lonterm debt activity during the year,
including a discussion of commitments made for capital expenditures, changes in credit
ratings, and debt limitations that may affect the financing of planned facilities or services.

6) A description of curnatly known facts, decisions, or conditions that are expected to have a
significant effect on financial position (net assets) or results of operations (revenues,
expenses, and other changes in net assets).

Note: Governments can provide additional detail®out the required topics above. Information that
does not relate to the required topics should not be included in MD&A, but may be provided
elsewhere, such as in the letter of transmittal or in other forms of supplementary information.
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CHAPTER

STATEMENT OF NET ASSETS - EXHIBIT A

The purpose of th&tatement of Net Assatsto report all financial and capital resources of the
institution at the endf the fiscal year. The assets and liabilities are shown in order of their relative
liquidity. An assetobés l|liquidity is determined b)
whet her restrictions |l imitundes. nAtliitabilbntdtpgdab
on its maturity, or when cash is expected to be used to liquidate it. The difference between the assets

and liabilities is shown aset assets.

The following definitions should be used in properly classifying s, liabilities and net assets of
the institution.

AOXX CURRENT ASSETS

Current assets are defined as assets that an institution has at its disposal that can be easily converted
into cash within one operating cycle and are used to fund ongoingp-diay operations.

A010 CASH AND CASH EQUIVALENTS

Cash equivalents are defined as siemnmn, highly liquid investments that are both:
1) readily convertible to known amounts of cash; and

2)so near their maturity that they present insignificant risk of changealile because of
changes in interest rates.

Examples of items considered to be cash equivalents are Treasury Bills, commercial paper,
certificates of deposit, money market funds, and cash management pools.
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A011 Cash on Hand
Cash on hand, petty cash.

VALID CODES: EF:1,2,9,0 GL: 111xx

A012 Cash in Bank

Cash in local bank accounts.
VALID CODES: EF:1,2,9,0 GL: 112xx

A013 Cash with State Board of Administration

Cash held by the State Board of Administration. The amount reported bsteagnee with
the balances of the State Board of Administration.

VALID CODES: EF:1,2,9,0 GL: 113xx

A019 TOTAL CASH AND CASH EQUIVALENTS

CALCULATION: Sum oF A01x

A020 INVESTMENTS

A022 Special Investments with State Treasury

Locd fund monies invested by the State Treasurer. The amount reported here must agree with
the balances of the State Treasurer.

VALID CODES: EF:1,2,9,0 GL: 1430X 10 14398

A023 Investments with SBA

Monies invested by the State Board of Administmatibhe amount reported here must agree
with the balances of the State Board of Administration.

VALID CODES: EF:1,2,0 GL: 142XX

A024 Other Investments

Monies invested which are not maintained by the State Board of Administration or State
Treasury

VALID CODES: EF: ALL GL: 147XX

A028 Adjustment to Fair Market Value

Yearend adjustment to fair market value for investments.
VALID CODES: EF:1,2,9,0 GL: 14399

A029 TOTAL INVESTMENTS

CALCULATION: Sum oF A02x
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A030 RECEIVABLES

AO031 Accounts Receivable

All amounts owed by students, individuals, corporations or state agencies outside the State
University System for goods or servicesA receivable should not be recorded for tuition
billed but not due until the next fiscgdar.

VALID CODES: EF: ALL GL: 1510X
EF: 1,2,9,0 GL: 1511X
EF: ALL GL: 1512X 10 1519X
EF: ALL GL: 164XX
EF: ALL GL: 165XX

A032 Interest and Dividends Receivable

Interest earned and recelas income. Includes those amounts due from the State Treasurer
and the State Board of Administration.

VALID CODES: EF: ALL GL: 1530X 10 1539X

A033 Contracts and Grants Receivable

Contracts and Grants are always current assets. Until theeeguits of the contract or grant

are met, the provider does not have a liability, the recipient does not have a receivable, and the
recognition of expenses or revenues for resources transmitted in advance should be deferred.
Therefore, if cash is receivedo uront, but the university has not met the requirements,
deferred revenue should be recorded. If cash has not been received yet, but the requirements
have been met, a receivable and revenue should be recorded

VALID CODES: EF: ALL GL: 155xx

A034 Allowance for Uncollectibles

Represents a contaccount to the Accounts Receivable or Interest and Dividends Receivable
account. Estimates are recorded on the basis of past experience and future expectations. The
following general ledger codes are stamized throughout the institutions:

1591x- Allowance for Uncollectibles Fees

1592x - Allowance for Uncollectibles- Sales and Service of Educational
Departments

1593x- Allowance for Uncollectibles Sales and Service of Auxiliary Enterprises
15%x - Allowance for Uncollectibles Interest on Loans Receivable

1596x to 1599x Allowance for Uncollectibles Other University Classifications

VALID CODES: EF: ALL GL: 1590x TO 1594x%
EF: ALL GL: 1596X 10 1599X

A039 NET RECEIVABLES

CALCULATION: Sum oF A03x

ICOFA Financial Statement Guide 17 July 2009



A040 DUE FROM OTHER FUNDS
A041 Due From Other SUS Universities

All amounts due on account of inteniversity borrowing and fee collection. An example is
the FSU/FAMU Joint Engineering Program.

VALID CODES: EF: 1-9 GL: 162xx

A042 Due From Primary Government

All amounts due between a university and the Division of Colleges and Universities or other
agencies of the State of Florida. This represents PECO monies due from the Department of
Education for authorized construction projects and monies due from the Education
Enhancement Trust Fund. It does not include iagncy receivables for goods or services.

This account also includes any cash and investments with the State Treasury and the State
Board of Administration for component units.

VALID CODES: EF: ALL GL: 163XX
A043 Due From Component Units
All amounts due between a university and its component units.

VALID CODES: EF: ALL GL: 167XX

A049 TOTAL DUE FROM OTHER FUNDS

CALCULATION: Sum oF A04x

AO050 INVENTORIES
A051 Supply Inventory

All centrally located supplies on hand for future consumption. Inventories maintained by
departments which are consumed in the teaching/work process are normally expensed at the
time of purchase

VALID CODES: EF: ALL GL: 171XX

A052 Resale Inventory

Goods held for resale rather than for use in operations.
VALID CODES: EF: ALL GL: 172XX

A059 TOTAL INVENTORIES

CALCULATION: Sum oF A05x
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A060 LOANS AND NOTES RECEIVABLE

AO061 Loans and Notes Receivable

All amounts owed on promissory notes from debtors. Receivables for loans should be carried
at face value less an allowance for doubtful loans.

VALID CODES: EF:1,3,0 GL: 154XX

A062 Allowance for Uncollectibles

Represents a contaccount to the Loans and Notes Receivable account. Estimates are
recorded on the basis of past experiences and future expectations. To write off loans and notes
receivable the allowance account should be debited and the LodnSches Receivable
account credited.

VALID CODES: EF:1,3,0 GL: 1595X

A069 NET LOANS AND NOTES RECEIVABLE

CALCULATION: Sum oF A06x

AO070 OTHER CURRENT ASSETS
A071 Deferred Charges and Other Assets

That portion of operating expenses whiis properly chargeable to operations in a period
subsequent to the balance sheet date, such as unexpired insurance, interest and postage.

VALID CODES: EF: ALL GL: 191XX
EF: ALL GL: 199XX

A072 Deposits

Monies placed on deposit Wiindividuals or organizations acting as fiscal agent, custodian or
depository for the institution.

VALID CODES: EF: ALL GL: 192XX

A079 TOTAL OTHER CURRENT ASSETS

CALCULATION: Sum oF AQ7x

A099 TOTAL CURRENT ASSETS

CALCULATION: Sum oF AOxx
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A1XX NON-CURRENT ASSETS

Nonrcurrent assets are defined as assets that an institution has that cannot be easily converted to cash
within one operating cycle.

A100 RESTRICTED CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents whicte aestricted as to withdrawal or use for other than current
operations or are designated for expenditure in the acquisition or constructionafrremt assets or
segregated for the liquidation of lotgrm debt. Examples are: Plant Funds, Endowmends;and
Loan Funds. See Question 209GASB 35 Implementation Guide

A101 Cash on Hand - Restricted

Cash on hand, petty cash which meets the definition above for restricted.

VALID CODES: EF: 3-8 GL: 111XX
EF: ALL GL: 221XX

A102 Cash in Bank - Restricted

Cash in local bank accounts which meets the definition above for restricted.

VALID CODES: EF: 3-8 GL: 112XX
EF: ALL GL: 222XX

A103 Cash with State Board of Administration - Restricted

Cash held by the SwtBoard of Administration which meets the definition above for
restricted. The amount reported here must agree with the balances of the State Board of
Administration.

VALID CODES: EF. 3-8 GL: 113XX
EF: ALL GL: 223XX

A109 TOTAL RESTRICTED CASH AND CASH EQUIVALENTS

CALCULATION: Sum oF A10x

A110 RESTRICTED INVESTMENTS

A112 Special Investments with State Treasury - Restricted

Local fund monies invested by the State Treasurer which meets the definition above for
restricted. Themount reported here must agree with the balances of the State Treasurer.

VALID CODES: EF: 3-8 GL: 1430X 10 14398
EF: 9,0 GL: 144xx

A113 Investments with SBA - Restricted

Monies invested by the State Board of Administration whiedets the definition above for
restricted. The amount reported here must agree with the balances of the State Board of
Administration.

VALID CODES: EF: 3-8 GL: 142XX
EF: ALL GL: 226XX
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A114 Other Investments - Restricted
Monies inveted which are not maintained by the State Board of Administration or State

Treasury.
VALID CODES: EF: ALL GL: 227XX
EF: ALL GL: 246XX
EF: ALL GL: 247XX
EF: ALL GL: 248XX
EF: ALL GL: 249XX

A118 Adjustment to Fair Market Value

Y earend adjustment to fair market value fovestments which are restricted.
VALID CODES: EF: 3-9,0 GL: 24399

A119 TOTAL RESTRICTED INVESTMENTS

CALCULATION: Sum oF Allx

A120 LOANS AND NOTES RECEIVABLE

A121 Loans and Notes Receivable

All amounts owed on promissory notes from debtors. Receivables for loans should be carried
at face value less an allowance for doubtful loans.

VALID CODES: EF: 1,3,0 GL: 254XX

A122 Allowance for Uncollectibles

Represents a contaccount to the Loans and Notes Receivable account. Estimates are
recorded on the basis of past experiences and future expectations. To write off loans and notes
receivable the allowance account should be debited and the Loansosesl Receivable
account credited.

VALID CODES: EF:1,3,0 GL: 259xx

A129 TOTAL LOANS AND NOTES RECEIVABLE

CALCULATION: Sum oF Al2x

A130 OTHER NON-CURRENT ASSETS
A131 Deferred Charges and Other Assets

That portion of operating expensesieh is properly chargeable to operations in a period
subsequent to the balance sheet date, such as unexpired insurance, interest and postage.

VALID CODES: EF: 1-9 GL: 251XX
EF: ALL GL: 252XX
EF: ALL GL: 258XX

A132 Net Investment in Direct Financing Leases

Lessor's minimum lease payments receivable less unearned income.
VALID CODES: EF: ALL GL: 255XX
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A133 Due From Component Units

Amounts due from a universityos
VALID CODES: EF: ALL GL: 257XX

A139 TOTAL OTHER NON-CURRENT ASSETS

CALCULATION: Sum oF A13x

A2XX CAPITAL ASSETS

component u

Capital assets include land, improvements to land, easements, buildings, building improvements,
vehicles, machinery, equipments, works of art and histotieakures, infrastructure, and all other
tangible or intangible assets that are used in operations and that have initial useful lives extending

beyond a single reporting period.

A210 DEPRECIABLE CAPITAL ASSETS

Depreciable capital assets are exhaustitdets that are depreciated over their useful lives.

A211 Buildings

All buildings and structures, including all permanently attached fixtures, machinery, and other
appurtenances that cannot be removed without cutting into walls, ceilings, or floors, or
othewise damaging the building of the items so removed, are included. When buildings are
purchased or acquired by gift or bequest, the valuation method is similar to that for land, with
care being taken to allocate all elements of cost proportionately betieebnildings and the
related land. When buildings are constructed, either by contract or by the institution's own
labor forces, all identifiable direct costs are included, plus payments for insurance during the
construction period. If the building is cstnucted by the institution's own labor forces, the cost
should include properly allocated overhead (indirect costs) as well. Significant alterations or
structural changes that increase the usefulness, efficiency, or asset life of existing buildings
shouldbe added to the recorded valuation and appropriate entries should be made in the
financial accounts. For computing use allowances, components should not be considered part
of a building if they can be removed without the need for costly or extensivesrepai
alterations to the building to make the space usable for other purposes; these components are

more properly classified as equipment.
VALID CODES: EF: 0,8 GL: 272XX

A212 Infrastructure and Other Improvements

Infrastructure assets are Iehiged capital assets that normally are stationary in nature and
normally can be preserved for a significantly greater number of years than most capital assets.
Examples of infrastructure assets include roads, bridges, tunnels, drainage systems, water and

sewver systems, dams and lighting systems.
VALID CODES: EF: 0,8 GL: 274XX
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A213 Furniture and Equipment

Universitiesdefine property as equipment, fixtures, and other tangible personal property of a
nonconsumable and nonexpendable nature, the algest of which is $,0000r more and

the normal expected life of which is one year or more, and hardizaeked bound books that

are circulated to students or the general public, the value or cost of which is $25 or more, and
hardbackcovered bound bda that are not circulatedhe value or cost of which i2%$0 or

more.

VALID CODES: EF: 0,8 GL: 276XX

A214 Library Resources

All library books, bound periodicals, microfilms, and other library items. Library acquisitions
are valued at cost anelétions are valued at annual adjusted average cost. Depreciation is on
a 10year useful life using the straiglime method.

VALID CODES: EF: 0.8 GL: 282XX

A215 Property Under Capital Lease & Leasehold Improvements

Used to record the value ofgmerty under capital lease and leasehold improvements.

VALID CODES: EF: 0,8 GL: 267XX
EF: 0,8 GL: 284XX

A216 Works of Art & Historical Treasures - Depreciable

Works of art, historical treasures, and similar assets should belieapitat their historical

cost or fair market value at date of donation (estimated if necessary) whether they are held as
individual items or in a collection. It is encouraged, but not required, that collections (and all
additions to the collection) be diglized whether donated or purchased that meet the
following conditions:

a. Held for public exhibition, education, or research in furtherance of public service, rather
than financial gain;

b. Protected, kept unencumbered, cared for, and preserved; and

c. Subject to an organizational policy that requires the proceeds from sales of collection
items to be used to acquire other items for collections.

Capitalized collections or individual items that are exhaustible, such as exhibits whose useful
lives are dininished by display or educational or research applications, should be depreciated
over their estimated useful lives.

VALID CODES: EF: 0,8 GL: 264XX

A217 Computer Software and Other Capital Assets

All fixed assets not otherwise classified. Thisludes livestock and computer software which
includes all computer software purchased for data systems, computer systems, word
processing systems, and other systems requiring operating software and documentation that
has a useful life of one year or moipwned or a notime limited license for use and has a
value of $1,000 or more per unit of software. Livestock normally includes only those animals
used for instruction in agriculture; valuation is fair market value.

VALID CODES: EF: 0,8 GL: 288XX
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A218 Accumulated Depreciation

The cumulative total of all depreciation expense for all classes of capital assets. The
depreciation expense should be measured by allocating the net cost (historical cost less
estimated salvage value) over the usef@ 6f an asset in a systematic and rational manner.

VALID CODES: EF: 0,8 GL: 265XX
EF: 0,8 GL: 268XX
EF: 0,8 GL: 273XX
EF: 0,8 GL: 275XX
EF: 0,8 GL: 277XX
EF: 0,8 GL: 283XX
EF: 0,8 GL: 285XX
EF: 0,8 GL: 289XX

A219 TOTAL DEPRECIABLE CAPITAL ASSETS

CALCULATION: Sum oF A21x

A220 NON-DEPRECIABLE CAPITAL ASSETS

Non-depreciable capital assets are inexhaustible assets that are not depreciatecthdurstiiye
capital asset is one whose economic benefit or service potential is used up so slowly that its estimated
useful life is extraordinarily long.

A221 Land

All tracts of land acquired by purchase, gift, bequest or otherwise are included. Whes land i
purchased, the valuation includes the amount paid for the land itself and all costs incidental to
its acquisition, such as legal expenses and broker's fees, and expenses incurred in preparing
the land for use, such as building demolition (less salvagee)vand grading, when such
expenditures are not directly connected with the construction of buildings or other
improvements. When acquired by gift or bequest, the land is recorded at fair market value at
the date of acquisition. An independent, professi@ppraisal is usually appropriate when

real estate is involved.

VALID CODES: EF: 0,8 GL: 271XX

A222 Construction Work in Progress

The cost of construction work undertaken but not yet completed.
VALID CODES: EF: 0,8 GL: 278XX

A223 Works of Art & Historical Treasures - Non-Depreciable

Works of art, historical treasures, and similar assets should be capitalized at their historical
cost or fair market value at date of donation (estimated if necessary) whether they are held as
individual items or in a collection. It is encouraged, but not required, that collections (and all
additions to the collection) be capitalized whether donated or purchased that meet the
following conditions:

a. Held for public exhibition, education, or research intHarance of public service, rather
than financial gain;

b. Protected, kept unencumbered, cared for, and preserved; and
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c. Subject to an organizational policy that requires the proceeds from sales of collection items
to be used to acquire other items ¢oflections.

Depreciation is not required for collections or individual items that are inexhaustible.
VALID CODES: EF: 0,8 GL: 266XX

A229 TOTAL NON-DEPRECIABLE CAPITAL ASSETS

CALCULATION: SuM oF A22x

A297 TOTAL NON-CURRENT ASSETS
CALCULATION: SuM oF A1IXX + A2XX

A299 TOTAL ASSETS
CALCULATION: SuM oF A297+A099

A3XX CURRENT LIABILITIES

Current liabilities are defined as short term obligations and claims that are paid off or consume a
current asset within one yeartbe Statement of Net Assets date.

A310 ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
A311 Accounts Payable

All accounts payable due creditors outside the university, generally includes those items
received and supported by invoices. It includes iteaiassifie d as iAiDue t o
Government 0 and ADue to Other Government al

to other state agencies for goods and services rendered or State Central Service overhead

money collected but not remitted to the State/FederitiRes Trust Fund and sales tax due
to the Department of Revenue.

VALID CODES: EF: ALL GL: 311XX
EF: ALL GL: 354XX
EF: ALL GL: 355XX
EF: 1,9 GL: 611XX

A312 Construction Contracts Payable

Amounts due onantracts for construction of buildings, structures and other improvements.
Retainage on construction contracts should be recorded on this line.

VALID CODES: EF: 1,5-7,0 GL: 313XX

A313 Accrued Salaries and Wages

Salaries and wages earned by empdgyleut not yet paid.
VALID CODES: EF: ALL GL: 321XX
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A314 Temporary Cash Overdraft
Temporary cash overdraft at yeamd
VALID CODES: EF: 1,2 GL: 314XX

A315 Deposits Payable
Includes bid deposits, other suspeaseounts, organization accounts and advances made by

foundations.
VALID CODES: EF:. 1 GL: 3311X
EF: ALL GL: 3310X
EF: ALL GL: 3312X 103319X
EF: 9 GL: BXXXX, 7XXXX

A319 TOTAL ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

CALCULATION: Sum oF A31x

A320 DUE TO OTHER FUNDS
A321 Due to Other SUS Universities

All amounts due on account of inteniversity borrowing and unremitted fees. An example is
the FSU/FAMU Joint Engineering Program.

VALID CODES: EF: 1-9 GL: 352XX

A322 Due to Primary Government

All amounts due on account for borrowings between a university and the Division of Colleges
and Universities or other agencies of the State of Florida. It does not includagetey
receivables for goods or services.

VALID CODES: EF: ALL GL: 353XX

A323 Due to Component Units

All amounts due on account for borrowings between a university and their component units.
VALID CODES: EF: ALL GL: 357XX

A329 TOTAL DUE TO OTHER FUNDS

CALCULATION: Sum oF A32X
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A331 DEFERRED REVENUES

Payments made to the university in advance of the reporting period to which they apply for
services to be rendered in a subsequent reporting period. Examples are tuition, fees and room
rertals paid in advance of the fiscal period to which they afpéferred revenues should not

be recorded for tuition billed but not due until the next fiscal year.

VALID CODES: EF: ALL GL: 3890X 10 3899X

A340 LONG-TERM LIABILITIES - CURRENT PORTION

A341 Bonds and Revenue Certificates Payable

That portion of indebtedness represented by outstanding bonds or revenue certificates which
have matured or will mature within one year of 8tatement of Net Asselste.

VALID CODES: EF: ALL GL: 361XX
EF: ALL GL: 362XX
EF: ALL GL: 363XX
EF: ALL GL: 364XX
EF: ALL GL: 365XX
EF: ALL GL: 366XX
EF: ALL GL: 371XX
EF: ALL GL: 372XX

A342 Loans & Notes Payable

That portion of indebtedness represented by outstanding loans and notes which have matured
or will mature within one year of tHatatement of Net Asselste.

Valid Codes: EF: ALL GL: 3991X

A343 Installment Purchase Notes Payable

That presenvalue portion of indebtedness represented by outstanding installment purchase
notes which have matured or will mature within one year oStlhéement of Net Assetate.
Includes contractual arrangements for equipment such as computers but excludesuabnt
arrangements for fixed capital outlay or capital lease agreements.

VALID CODES: EF: ALL GL: 385XX

A344 Capital Leases

That present value portion of indebtedness represented by capital leases which have matured
or will mature within one yar of theStatement of Net Asselate. A lease qualifies as capital
under any of the following four scenarios:

1If the lease payments represent 90% or more of the fair market value at the time the
lease starts;

1If the property automatically transferstte lessee at the end of the lease;
1If the lease contains an option to purchase the property at a bargain purchase price; or
The lease term is equal to 75% or more of the estimated useful life of the property.

In other words a capital lease is similarat purchase of the property.
VALID CODES: EF: ALL GL: 387XX
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A345 Accrued Self-Insurance Claims

In seltinsurance funds, the reasonable estimable amount of claims relating to incidents that
occurred prior to yeaend, that are to be paid withim® year of the&statement of Net Assets
date, whether or not claims have been asserted.

VALID CODES: EF: ALL GL: 324XX

A346 Compensated Absences Liability

The current portion of the liability is based on actual payouts over the last three years,
cdculated as a percentage of those years' total Compensated Absences Liability. Using the
threeyear percentage calculated, apply to the current year Compensated Absences Liability to
arrive at the current liability amount. Example:

Year Payout/Uage Total Liability
Year 1 $1,000,000 $10,000,000
Year 2 $1,500,000 $20,000,000
Year 3 $2,000,000 $25,000,000
Total $4,500,000 $55,000,000

* calculated % to apply 8.2%

Note: See Pag@&1 for instructions on calculating the total Liability
VaALID CODES: EF: ALL GL: 386XX

A347 Post Employment Health Care Benefits Payable i Current

The current portion of the Other Post Employment Benefits (OPEB) liability aslateldu
under GASB 45.

VALID CODES: EF: 1 GL: 388XX

A349 TOTAL LONG-TERM LIABILITIES - CURRENT PORTION

CALCULATION: Sum oF A34x

A351 OTHER CURRENT LIABILITIES

All other current liabilities not otherwise clafsd

VALID CODES: EF: ALL GL: 329XX
EF: ALL GL: 369XX
EF: ALL GL: 379XX
EF: ALL GL: 3990x, 3992x-3999x

A399 TOTAL CURRENT LIABILITIES

CALCULATION: Sum oF A3xx
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A4XX NON-CURRENT LIABILITIES

Noncurrent liabilities are obligations or claims with a maturity greater than one year from the
Statement of Net Asselste.

A411 Advances From Other Funds

Longterm advances from the State General Revenue Fund, such as for the establishment of a
revolving fund or from other agencies.

VALID CODES: EF: 1-9 GL: 451XX

A431 Bonds and Revenue Certificates Payable

That portion of indebtedness represented by outstanding bonds which will mature after one
year of theStatement of Net Asselate.

VALID CODES: EF: ALL GL: 461XX
EF: ALL GL: 462XX
EF: ALL GL: 463XX
EF: ALL GL: 464XX
EF: ALL GL: 465XX
EF: ALL GL: 466XX
EF. ALL GL: 467XX
EF: 1-7 GL: 691XX
EF: 1-7 GL: 695XX

A432 Loans and Notes Payable

That portion of indebtedness represented by outstanding loans andvhatkswill mature
after one year of thBtatement of Net Asselate.

VALID CODES: EF: ALL GL: 4991x

A433 Installment Purchase Notes Payable

That present value portion of indebtedness represented by outstanding installment purchase
notes which will mature after one year of tBtatement of Net Assetite. Includes
contractual arrangements for equipment such asputers but excludes contractual
arrangements for fixed capital outlay or capital lease agreements.

VALID CODES: EF: ALL GL: 485XX
EF:. 1-7 GL: 693XX

A434 Capital Leases

That present value portion of indebtedness represented by depigak which will mature
after one year of th8tatement of Net Assealate. A lease qualifies as capital under any of the
following four scenarios:

1If the lease payments represent 90% or more of the fair market value at the time the
lease starts;

If the property automatically transfers to the lessee at the end of the lease;

1If the lease contains an option to purchase the property at a bargain purchase price; or
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1 The lease term is equal to 75% or more of the estimated useful life of the property.

In other words a capital lease is similar to a purchase of the property.
VALID CODES: EF: ALL GL: 487XX

EF: 1-7 GL: 694XX
A435 Accrued Self-Insurance Claims

In selfinsurance funds, the reasonable estimable amount of claims relatimgjdents that
occurred prior to yeaend, that are to be paid after one year ofStetement of Net Assets
date, whether or not claims have been asserted.

VALID CODES: EF: ALL GL: 498XX

A436 Compensated Absences Liability

Used to record the necurrent portion of the accrued liability for absences for which
employees will be paid, such as compensatory, annual and sick leave.

Instruction for Calculation of Compensated Absences

The universities should compute and report values of accrued anduastied sick leave
balances at the end of each fiscal year as follows:

Multiply the annual leave balance for each employee, at June 30, by their hourly rate of
pay as of the fiscal yeand. Increase the amount by the amounts representing the
employer's arrent social security and Florida Retirement System Contribution rates.

Multiply the vested sick leave balances for each employee, at June 30, with eight years
and seven months or more service by the hourly rate of pay as of the fiseahgiear
by 1/8 andl/4, as applicable. Increase the amount by the amount representing the
employer's current social security. (See Section 110.122(3), Florida Statutes, for
limits of liability.)

The total of the amounts determin@®d in 1
(Ad36)-Compensated Absences Liabilityo in th
increase or decrease in this liability each year should be debited or credited to the
applicable expense account.

Note: Totals for compensatory, annual and sick leaveutd be separately calculated and
disclosed in the footnote. This does not include the leave liability for eligible DROP
participants.

An example of entries to record the compensated absences:

Assume the computed liability is $1,500,000 at July lhefftscal year and is $2,500,000 at
June 30 of the fiscal year. The university would make the following entries:

DR. CR.
To record expenditure accrued in fidgear:
B205 Expenditure (Appropriate Accounts) 1,000,000
A436 Compensated Absences Liability 1,000,000

VALID CODES: EF: ALL GL: 486XX
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A437 Other Non-current Liabilities
All other nonrcurrent liabiities not otherwise classified.

VALID CODES: EF: ALL GL: 469XX
EF: ALL GL: 4990x, 4992x-4999x
EF: 0 GL: 489xx

A438 Due To Component Units

That portion of indebtedness represented by outstandimguits due to a wmier si t yos
component unitsvhich will mature after one year of tiatement of Net Asselste

VALID CODES: EF: ALL GL: 457XX
A441 Post Employment Health Care Benefits Payable i Noncurrent

That portion of the Other Post Employment Benefits (BPEability as calculated under

GASB 45 which will mature after one year of the Statement of Net Asset date. The amount

of this liability is the AEsti mated Net OPEB
Code A347 Post Employment Health CareBefits Payablé Current.

VALID CODES: EF: 1 GL: 488XX

A449 TOTAL NON-CURRENT LIABILITIES

CALCULATION: Sum OF Adxx

A499 TOTAL LIABILITIES
CALCULATION: Sum oF A399+A449

ASXX NET ASSETS

Netassets s t he difference between an institutionos
three components:

9 Invested in Capital Assets, Net of Related Debt, and
1 Restricted distinguishingbetween major categories of restrictions), and

9 Unrestricted.
Note: The net assets are system calculated for external futitedgh 8.Component units (external
fund 0) net assets are to be entered by the university using the specified General Ledger code. In a
true agency fund, all assets belong to other partiad, therefore assets should equal liabilities with
net assets being zero.
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AS510 INVESTED IN CAPITAL ASSETS, NET OF RELATED
DEBT

This component of net assets consists of capital assets, net of accumulated depreciation and reduced
by the outstanding balaes of any bonds, notes or other borrowings that are attributable to the
acquisition, construction, or improvement of these assets. If there are significant unspent related debt
proceeds at yeand, the portion of the debt attributable to the unspent pdscehouldnot be

included in the calculation of this component. Rather, that portion of the debt should be included in
the same net assets component as the unspent proceeds, for exemtnjglesd for capital projects

Note: If there are any significanunspent related debt proceeds at yead, the portion of the debt
attributable to the unspent proceeds as well as the unspent proceeds should be recorded in external 5
or 6. All other debt related to capital assets should be recorded in external fund 8.

CALCULATION:

TOTAL ASSETS EF: 8 ExH CopE: A299

LESS: TOTAL LIABILITIES EF: 8 ExH CopE: A499
VALID CODES: EF: 8 GL: 5601X
EF: 0 GL: 5611X

A520 RESTRICTED

Net assets should be repattes restricted when constraints placed on net asset use are either:

9 Externally imposed by creditors (such as through debt covenants), grantors,
contributors, or laws or regulations of other governments, or

9 Imposed by law through constitutional provisiamsenabling legislation.
Internally established constraints are designations and do not meet the GASB definition of restricted.

When permanent endowments or permanent fund principal are included, restricted assets should be
displayed in two additionadomponents expendable and nonexpendable.
Nonexpendable:

Nonexpendable net assets are those that are required to be retained in perpetuity.

A521 Endowment

Endowment Funds are funds with respect to which donors or outside agencies have stipulated,
as a codition of the gift, that the principal is not expendabtbat is, it is to remain inviolate,

in perpetuity and is to be invested for the purpose of producing present and future income
which may either be expended or added to the principal.

CALCULATION:

TOTAL ASSETS EF:. 4 ExH CopE: A299

LESS: TOTAL LIABILITIES EF:. 4 ExH Cope: A499
VALID CODES: EF:. 4 GL: 5602X
EF: 0 GL: 563XX
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Expendable:
Expendable net assets are those that areeqotred to be retained in perpetuity.

A522 Debt Service
Debt Service consists of the net assets held for the retirement of indebtedness.

CALCULATION:

TOTAL ASSETS EF. 7 ExH CopE: A299

LESS: TOTAL LIABILITIES EF. 7 ExH CopE: A499
VALID CODES: EF. 7 GL: 5603X
EF: 0 GL: 564XX

A523 Loans

Loan Funds consist of loans to students and of resources available for such purposes. The
terms of loan agreements usually specify that the money operateemolaing basis, i.e.,
repayments of principal and interest are loaned to other individuals.

CALCULATION:

TOTAL ASSETS EF: 3 ExH CopE: A299

LESS: TOTAL LIABILITIES EF: 3 ExH CopE: A499
VALID CODES: EF: 3 GL: 5604X
EF: 0 GL: 5621X

A524 Capital Projects

Capital Projects consists of those net assets held for the construction and renewal and
replacement of net assets.

Note: If there are any significant unspent related debt proce¢dearend, the portion of the debt
attributable to the unspent proceeds as well as the unspent proceeds should be recorded in external 5
or 6. All other debt related to capital assets should be recorded in external fund 8.

CALCULATION:

TOTAL ASSETS EF: 5,6 ExH CopE: A299

LESS: TOTAL LIABILITIES EF: 5,6 ExH CopE: A499
VALID CODES: EF: 5,6 GL: 5605X
EF. 0 GL: 5622X

A525 Other Restricted

Other Restricted consists of those net assets not otherlaissified in any of the other
restricted net asset classification.

CALCULATION:

ToTAL ASSETS EF: 2 ExH CopE: A299

LESS: TOTAL LIABILITIES EF: 2 ExH Cope: A499
VALID CODES: EF: 2 GL: 5606X
EF: 0 GL: 5623X
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A526 Endowment

Endowment Funds are funds with respect to which donors or outside agencies have stipulated,

as a condition of the gift, that the principal is not expendatiiat is, it is to remain inviolate,

in_perpetuity and is to be wasted for the purpose of producing present and future income

which may either be expended or added to the principal. Net assets reported under this exhibit

code represent expendable endowments as opposed to those reported on A521 whieh are non

expendable
VALID CODES: EF: 4.0 GL: 5608X
A530 UNRESTRICTED
Unrestricted net assets include other net assets not meeting the definifioA6f1 0 | nvest ed

Capital Assets, oNAB260f RRet atetlebDebtd

CALCULATION:
TOTAL ASSETS
LESS: TOTAL LIABILITIES
VALID CODES:

A599 TOTAL NET ASSETS

CALCULATION:

AXXX Not To Be Used In Exhibits

EF:
EF:
EF:
EF:

1
1
1
0

Sum OF A5xx

ExH CopE: A299
ExH CopE: A499
GL: 5607X
GL: 549XX

Iltems within this exhibit code represent trastems or other designations within the
organization which are eliminated for reporting purposes. These items include Due To/Due
t he

Frombébs within

VALID CODES: EF:
EF:
EF:
EF:
EF:
EF:
EF:

EF:
EF:
EF:
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CHAPTER

STATEMENT OF REVENUES, EXPENSES,
AND CHANGES IN NET ASSETS-
EXHIBITB

The Statement of Revenues, Expenses, and Changes in Netif\sketsperating statement of the
institution and as such, reports all revenues and expenses of the institution for the fiscal year.
Revenues are reported by majousce and are reported gross with related discounts and allowances
reported directly beneath the revenue amount. The statatigtiniguishesbetween operating and
nonoperating revenues and expenses, with operating revenues and expenses displayethérst and
their resulting net is displayed as operating income. Nonoperating revenues and expenses are then
reported after operating income. Revenues from capital contributions and additions to the principal of
permanent and term endowments, special and egiraoy items and transfers are reported
separately, after nonoperating revenues and expenses.

The following definitions should be used in properly classifying the revenues and expenses of the
institution.

B100 OPERATING REVENUES

Operating revenues are tefd as revenues generated from the primary mission of the university:
instruction, research, and public service; as well as revenues generated from auxiliary enterprise
operations. Operating revenues normaliyf not always, result from exchange trangatt defined

as revenues received in exchange for a good or service.

The following definitions are to be used in the classification of operating revenues.

B105 Student Tuition and Fees

All per credit hour tuition and fees and other mandatory fees adsEwseducational
purposeso students excluding capital improvement fees and building fe€his includes
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continuing education per credit and penedit hour fees andtudy abroad feeput excludes
fines and penalties

Note: GASB recommends either dgfng or accruing the revenue and expenditures for a
Summer session which is carried out during two fiscal years. The amounts accrued or
deferred are not material, difficult to calculate, and difficult to verify during a post audit.
Based upon this, theudlitor General's Office recommended in 1986 that the SUS use the
fiscal year end as a cwff for all fiscal activity without concerning itself with the fiscal year
within which the academic term predominantly falls. This will not result in a material
depature from GASB and would simplify the preparation and auditing of the financial
statements.

VALID CODES: EF:1,2,3 GL: 613xx (*-1)

B106 Less: Tuition Scholarship Allowances

NACUBO Advisory Report 2008 (AR20005) defines scholarship allowancesr fthe
purpose of accounting for and reporting revenues net of discounts as required by paragraph
100 of GASB Statement No. 34. Scholarship allowances are defined as the difference between
the stated charge for goods and services provided by the instiéutibthe amount that is paid

by the student and/or third parties making payments on behalf of the student. Each university
will use either the direct or alternate method to determine that portion of applicable financial
aid support to be applied as schiskdp allowances and student aid expenses.

Data needed to determine the portion of applicable financial aid support to be applied as
scholarship allowances and student aid expenses using the Alternate Method:

A. Financial Aid not recognized as revenuetd institution, such as:
Perkins
Nursing Loans
Stafford
PLUS
Direct Lending
Other Custodial Loans
B. Institutional resources provided as financial aid, such as:
SEOG
Pell
Athletic Scholarships
Transfers from Foundation (neapecified recipiat)
State Appropriations
Financial Aid Fees
Bright Futures Scholarships
Florida Student Assistance Grants
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C. Third Party Payments payments received from outside entities directly applied to the
student's account and that is recognized as stuelamtd revenues, such as:

Prepaid College Savings Program
Armed Forces
Any other meeting the definition
D. Total Payments by Students
E. Total Refunds Made to Students

F. Total nonrmonetary institutional waivers (discounts) applied to students' ats;ou
excluding capital improvement and building fees.

The algorithm to be applied is as follows:

Step 1:
Compute the total postings to student accounts receivable that could potentially generate a
refund (H).
CALCULATION: A+B+C+F=H
Step 2

Compute the proportion of institutional resources that represent scholarship allowances
and student aid expenses to student accounts receivable that could generate a refund (1).

CALCULATION: (B+F)/H=I
Step 3:
Compute the amount of refundskie applied as a student aid expenses (J).
CALCULATION: E*I=J
Step 4:
Compute the amount of scholarship allowances (K)

CALCULATION: B+F-J=K

The amount calculated as K will need to be recorded as an adjusting entry in the Automated
Financial Statements (AFS) system in GL Code 7681x.

VALID CODES: EF:1,2,3 GL: 7681x (*-1)

B107 Net Student Tuition and Fees
CALCULATION: B105+B106

B110 Federal Grants and Contracts

Federal contracts and grants (reapital) that are cdracts for services less the amount
refunded to grantors and includes Federal appropriations.

VALID CODES: EF:1,2,3 GL: 6141x (*-1)
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B115 State and Local Grants and Contracts

State contracts and grants (rzapital) that are contracts for semgcor commodities that are
not included in the current Plant Fund Group; includes those state and local contracts that
provide for operating capital outlay purchases.

VALID CODES: EF:1,2,3 GL: 6142x (*-1)

B120 Nongovernmental Grants and Contracts

Nongovernmental contracts and grants (oapital) that are contracts for services or
commodities that are not included in the current Plant Fund Group; excludes gifts (non
operating).

VALID CODES: EF:1,2,3 GL: 6143x (*-1)

B125 Sales & Services of Educational Departments

This category includes (1) revenues that are incidental to the conduct of instruction, research,
and public service, and (2) revenues of activities that exist to provide an institutional and
laboratory experience for studentsdathat incidentally create goods and services that may be
sold to students, staff and the general public. The type of service rendered takes precedence
over the form of agreement by which these services are rendered. Examples of such revenues
are film renals, scientific and literary publications, testing services, university presses and
dairy products.

VALID CODES: EF: 1,2 GL: 6711x (*-1)
EF: 1,2 GL: 6721x (*-1)

B130 Sales and Services of Auxiliary Enterprises

An auxiliary enterpse is an entity that exists to furnish goods or services to students, faculty,
or staff and that charges a fee directly related to, although not necessarily equal to, the cost of
the goods and services. This category includes revenues (net of refundsatepbrby

operations.
VALID CODES: EF: 1 GL: 6712x (*-1)
EF: 1 GL: 6722x (*-1)
EF: 1 GL: 6741x (*1)
EF: 1 GL: 6751x (*-1)
EF: 1 GL: 6791x (*-1)

B131 Sales and Services of Component Units

This category includes revenues generated by sales and services of component unit operations.
VALID CODES: EF: 0 GL: 672xx(*-1)

B132 Hospital Revenues

This category includes revenues generated by hospital operations of componentchnits s
Shands Teaching Hospital.

VALID CODES: EF: 0 GL: 613xx(*-1)
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B133 Royalties and Licensing Fees

This category includes revenues generated from royalties and licensing fee of component
units.

VALID CODES: EF: 0 GL: 674xx(*-1)
EF: 0 GL: 675xx (*-1)

B134 Gifts and Donations

This category includes revenues generated from the fundraising activities of component units.
VALID CODES: EF: 0 GL: 614xx(*-1)

B135 Interest on Loans Receivable

Income earned fro student loan activities.
VALID CODES: EF: 1,2,3 GL: 662xx (*-1)

B140 Other Operating Revenue

Other operating revenues not otherwise classified.

VALID CODES: EF: 1,2,3 GL: 616xx (*-1)
EF:1,2,3,0 GL: 619xx (*-1)
EF:1,2,3 GL: 656xx (*-1)

EF: 1,2,3 GL: 659xx (*-1)
EF: 1,2,3 GL: 6710x (*-1)
EF: 1,2,3 GL: 6713xT06719x (*-1)
EF: 1,2,3 GL: 6720x (*-1)
EF: 1,2,3 GL: 6723x T0 6729x (*-1)
EF: 1,2,3 GL: 6740x (*-1)
EF: 1,2,3 GL: 6742x TO 6749x (*-1)
EF: 1,2,3 GL: 6750x (*-1)
EF:1,2,3 GL: 6752x TO 6759x (*-1)
EF: 1,2,3,0 GL: 6790x (*-1)
EF: 0 GL: 6791x (*-1)
EF: 1,2,3,0 GL: 6792x TO 6799x (*-1)

B199 TOTAL OPERATING REVENUES

CALCULATION: Sum oF B1XX

B200 OPERATING EXPENSES

Operating expenses are defined as expenses associated with the primary mission of the university:
instruction, resarch, and public service; as well as expenses incurred for academic and institutional
support, plant operations, student services, scholarships and fellowships, and auxiliary enterprise
operations. Operating expenses will be reported by natural claisifi¢lstead of functional) based

on the General Ledger code.

Note: When resources are expended for an operating purpose, the character of the revenue source
does not affect the classification of the expense.

The following definitions are to be used hetclassification of operating expenses.
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B205 Compensation and Employee Benefits

Compensation for services of employees filling-tuthie positions. Also includes person not
filling full -time positions but who are working in an emplegenployee relatiorfsp (i.e.
temporary employees, seasonal employees, student or graduate assistaims pagdemic
employees)

VALID CODES: EF: 1,2,5,6,0 GL: 771xx

B210 Services and Supplies

Includes all professional contracts with independent contractors whaoalin an employer
employee relationship excluding those contracts relating to capital assets activities. Includes
educational, agricultural, and medical supplies, maintenance and heating supplies, motor fuels
and lubricants, and office supplies. Alsalirdes cost of goods sold. Includes contracts for
repairs and minor alterations (noapitalized) to capital assets and maintenance and service
agreements on equipment. Also includes the recording of allowance for doubtful accounts for
accounts receivabknd the removal of student loans receivable due to reasons of cancellation.
Also includes other operating expenses not otherwise classified such as travel, insurance,
rental of buildings and equipment, and postage and freight.

VALID CODES: EF: 1,2,35,6,,0 GL: 7110x
EF:1,2,35,6,0 GL:7112xT07119x
EF: 1,2,3 GL: 756xx
EF: 1,2,3 GL: 759xx
EF: 1,2,5,6,0 GL: 761xx
EF: 1,2,3 GL: 762xx

EF: 1,2,5,6,0 GL: 772xx
EF: 1,2,5,6,0 GL: 773xx
EF: 1,2,3,0 GL: 774xx
EF:1,2,3 GL: 776xx

B215 Utilities

Includes charges for heat, light, gas, electric utilities, telephones, cell phones, pagers, and
refuse collection services.

VALID CODES: EF: 1,2,5,6,0 GL: 7111x

B230 Scholarships and Fellowships

Includes awards to students in the form of scholarships and fellowships for which there is no
obligation to repay.

VALID CODES: EF: 1,2 GL: 7680x
EF: 1,2 GL: 7682x 1O 7689x

B235 Depreciation Expense

The portion of the allocation of the cost of a capital asset over its useful life that is charged
each year in which they have a useful life.

VALID CODES: EF: ALL GL: 775xx
EF: ALL GL: 725xx
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B240 Self Insurance Claims and Expenses

Includes the amount of claims incurred and their associated expenses by -thsusatice
programs.

VALID CODES: EF: 1,2 GL: 777xx

B299 TOTAL OPERATING EXPENSES

CALCULATION: SuM oF B2xx

B300 TOTAL OPERATING INCOME (LOSS)

The total operating income is the difference between operating revenues and operating expenses.

CALCULATION:
ToTAL OPERATING REVENUES ExH Copbe: B199
LESss: TOTAL OPERATING EXPENSES ExH Cope: B299

B400 NONOPERATING REVENUES (EXPENSES)

Nonoperating revenues and expenses are defined as revenues and expenses not derived from or
incurred for the basic mission operations of the university. Nonoperating revenues normally, but not
always, result from neexchange transdohs, defined as value received with no good or service
exchanged. SEBASB Statement No. & requirements on neexchange transactions.

The following definitions are to be used in the classification of honoperating revenues and expenses.

B405 State Appropriations

Appropriations received from the state of Florida for-gapital purposes.

VALID CODES: EF:1,2,3 GL: 631xx (*-1)
EF:1,2,3 GL: 635xx (*-1)
EF:1,2,3 GL: 636xx (*-1)

B406 Federal and State Student Financial Aid

Federal and State namapital contracts and grants received for student financial aid. This
includes Pellgrant monies, Bright Futures, SEOG and Florida Student Assistance Grant
programs.

VALID CODES: EF:1,2,0 GL: 6830x-6838x (*-1)

B407 State Appropriated American Recovery & Reinvestment Act Funds

Appropriations received from th8tate of Floridafor the Federal American Recovery &
Reinvestment Act.

VALID CODES: EF:1,23 GL: 632xx (*-1)
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B408 Noncapital Grants, Contracts, and Gifts

Noncapital grants, contracts, and gifts received as nonexchange transactions. This includes
insurance recovery funds, disaster relief funds, and other amounts classified as honexchange

VALID CODES: EF:1,20 GL: 6839x (*-1)

B410 Investment Income

Revenues generated from investments, including realized gains and losses.

VALID CODES: EF: ALL GL: 615xx (*-1)
EF: ALL GL: 677xx (*-1)
EF: ALL GL: 678xx (*-1)
EF: ALL GL: 686xx (*-1)

B411 Unrealized Gains and Losses

This account is used to reflect the monies that would have been made or lost if investments
had been sold at yeand (market value adjustment).

VaALID CODES: EF: ALL GL: 788xx (*-1)

B414 Less: Investment Expenses

All expenses related to the generation of investment income.
VALID CODES: EF: ALL GL: 7891x (*-1)

B415 Net Investment Income
CALCULATION: Sum oF B410+B411+B14

B419 Other Non-Operating Revenues

Nonoperating revenues not otherwise classifiecludes Federal Government Advances.

VALID CODES: EF: 4-8 GL: 656xx (*-1)
EF: 4-8 GL: 659xx (*-1)
EF: 4-8 GL: 682xx (*-1)
EF: 1-8 GL: 684xx (*-1)
EF: 1-8 GL: 685xx (*-1)
EF: ALL GL: 689xx (*-1)

B420 Gain/Loss on Disposal of Capital Assets

Significant gains and losses on the disposal of capital assets will be reported on this line. Any
insignificant gains or losses will be reported as-pparating expensam B430.Reference:
Question 131 of GASB 34 Implementation Guide.

VALID CODES: EF: ALL GL: 726xx (*-1)

B425 Interest on Asset-Related Debt

Interest expense related to debt held for capital assets.
VALID CODES: EF: 1-8,0 GL: 732xx (*-1)
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B430 Other Non-Operating Expenses
All non-operating expenses not otherwise classified.

VALID CODES: EF: 4-8 GL: 756xx (*-1)
EF: 4-8 GL: 759xx (*-1)
EF: ALL GL: 781xx (*-1)
EF: 1-8 GL: 782xx (*-1)
EF: 1-8,0 GL: 783xx (*-1)
EF: 1-8 GL: 784xx (*-1)
EF: 1-8 GL: 785xx (*-1)
EF: 1-8,0 GL: 7890x (*-1)
EF: 1-8,0 GL: 7892x 1O 7899x (*-1)

B499 TOTAL NON-OPERATING REVENUES (EXPENSES)

CALCULATION: SuM OF B4xx

B500 INCOME (LOSS) BEFORE CONTRIBUTIONS
AND TRANSFERS

The Income (Loss) Before Contributions and Transfers is the total the operating income and loss and
the nonoperating revenues and expenses.

CALCULATION: Sum oF B300+B499

B600 CONTRIBUTIONS AND TRANSFERS

The contributions and transfers represents the amount of revenues from capital contributions,
additions to the principal of permanent and term endowments, special and extraordinary items and
transfers.

B605 Additions to Permanent Endowments

Gifts that increase the endowment principal. Does not include reinvéstedtment income.
VALID CODES: EF: 4,0 GL: 699xx (*-1)

B610 Capital Appropriations
State appropriations for the acquisition, constructioimprovement of capital assets.
VALID CODES: EF: 5-8 GL: 631xx (*-1)
EF: 5-8 GL: 637xx (*-1)
B615 Capital Grants, Contracts and Donations

All grants and contracts for the acquisition, construction, or improvement of capital assets.

VALID CODES: EF: 1,5-8,0 GL: 621xx (*-1)
EF: 1,5-8,0 GL: 687xx (*-1)
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B620 Fees for Capital Projects

All per credit hour tuition and fees and flat fees assessed to students to be used for capital
projects which are not remitted toetiDivision of Colleges and Universities, excluding that
portion of the capital improvement fee designated for child care centers.

VALID CODES: EF: 5-8 GL: 613xx (*-1)

B630 Transfers To/From Other SUS Universities

All transfers to and from othatate universities of Florida.

VALID CODES: EF: 1-8 GL: 6579x (*-1)
EF: 1-8 GL: 7579x (*-1)

B700 CHANGE IN NET ASSETS

The total of the Income (Loss) Before Contributions and Transfers and Contributions and Transfers.

CALCULATION: Sum oF B500+B6xx

B800 TOTAL NET ASSETS - BEGINNING

The ending net assets from the prior year, not including audit adjustments.

VALID CODES: EF: 1-8 GL: 511xx (*-1)
EF: 1-8 GL: 521xx (*-1)
EF: 1-8 GL: 528xx (*-1)
EF: 1-8 GL: 539xx (*-1)
EF: 1-9 GL: 549xx (*-1)
EF: ALL GL: 559xx (*-1)
EF: 1-8 GL: 561xx (*-1)
EF: 1-8 GL: 562xx (*-1)
EF: 1-8 GL: 563xx (*-1)
EF: 7 GL: 564xx (*-1)

B850 ADJUSTMENTS TO BEGINNING NET ASSETS

Adjustments made to the beginning net assets. Adjustments should be made only when amounts are
considered material or if there is a change in accounting practice. Athatarial adjustmnts should
be reported through current year operations.

VALID CODES: EF: ALL GL: 542xx (*-1)

B900 TOTAL NET ASSETS - ENDING

The total of the Change in Net Assets and the Beginning Net Assets.
CALCULATION: Sum oF B700+B800+B850
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BXXX NOT TO BE USED IN EXHIBITS

Items within this exhibit code represent transactions within the organization which are eliminated for
reporting purposes. These items include property and resource transfers within the university

VALID CODES: EF:
EF:
EF:
EF:
EF:
EF:
EF:
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GL:
GL:
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CHAPTER

STATEMENT OF CASH FLOWS
(INCLUDING RECONCILIATION OF
OPERATING CASH FLOWS TO
OPERATING INCOME)-

EXHIBIT C AND D

GASB 34 requires &tatement of Cash Flows (Exhibit @esenting the cashoflvs from operating
activities by the direct method. In additiorR&conciliation of Operating Cash Flows to Operating
Income (Exhibit D)s also required as part of this statement.

STATEMENT OF CASH FLOWS

The purpose of the Statement of Cash Flows isduige relevant information about the cash receipts

and cash payments of an institution during the fiscal year. The Statement of Cash Flows reports the
cash effects during the fiscal year of a# insti
its capital and related financing transactions, and its investing transactions.

The following definitions should be used in properly classifying the cash flows of the institution.

Note: Where the indication i n t hehe diflerencauldetavden then i s
current year Statement of Net Assets account and the prior year Statement of Net Assets account. All
amounts are multiplied byl

Note: Al | Gener al Ledger

c A6EXxxxx0 and A7XXXXO0
Exte r nal Fund is equal to
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C100 CASH FLOWS FROM OPERATING ACTIVITIES

Operating activities generally result from providing services and goods, and includes transactions and
other events that are not defined as capital and related financing, noncagitain@, or investing
activities. GASB Statement No.d@fines cash inflows from operating activities to include:

1. Cash inflows from sales of goods or services, including receipts from collection of
accounts receivable and both sherm and longerm notesreceivable from customers
arising from these sales.

Cash receipts from quaskternal operating transactions with other funds.

Cash receipts from grants for specific activities that are considered to be operating
activities of the grantor government. (Aagt arrangement of this type is essentially the
same as a contract for services.)

Cash receipts from other funds for reimbursement of operating transactions.

All other cash receipts that do not result from transactions defined as capital and related
financing, noncapital financing, or investing activities.

GASB Statement No. 9, as modified by GASB Statement Niefidés cash outflows from operating
activities to include:

1. Cash payments to acquire materials for providing services and manufacturing goods f
resale, including principal payments on accounts payable and bothtestmorand long
term notes payable to suppliers for those material or goods.

Cash payments to other suppliers for other goods and services.
Cash payments to employees for services

Cas payments for grants to other governments or organizations for specific activities that
are considered to be operating activities of the grantor government.

Cash payments for taxes, duties, fines, and other fees or penalties.

Cash payments for interfunaryices used, including payments in lieu of taxes that are
payments for, and reasonably equivalent in value to, services provided.

7. All other cash payments that do not result from transactions defined as capital and related
financing, noncapital financingy investing activities.

Note: Student loans are considered operating activities of the institution and therefore the related
cash outflows and inflows should be classified as operating activities.
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C101 Tuition and Fees

All per credit hour tuitionand fees and flat fees collected from students, excluding capital
improvement and building fees (either retained or remitted to the state); and the portion of the
capital improvement fee designated for child care centers; and other mandatory feesicollecte
for educational purposes, excluding fines and penalties (i.e. continuing educatioredibn

hour fees and study abroad fees).

CALCULATION:

STUDENT TUITION & FEES ExH: B105 EF: 1,2,3

TUITION SCHOLARSHIP ALLOW ExH: B106 EF: 1,2,3
+ DIFF ACCOUNTS REC - FEES ExH: A031 EF:1,2,3 GL:1511x
+ DIFF ALLOW FOR UNcoOL - FEES ExH: A0O34 EF:1,2,3 GL:1591x
+ DIFF DEFERRED REV T FEES ExH: A331 EF:1,2,3 GL: 3891x

C102 Grants & Contracts

All monies received for contracts and grants (oapital) that are contracts for services or
commodities less the amount refunded to grantors. This account also includes Federal
appropriations but excludes gifts (roperating).

CALCULATION:

FED GRANTS & CONTRACTS ExH: B110 EF:1,2,3
STATE & LocAL G&C ExH: B115 EF:1,2,3
NONGOVNMNTAL G&C ExH: B120 EF:1,2,3
+ DIFF CONTRACTS & GRANTS REC ExH: A033 EF:1,2,3

C103 Sales & Services of Educational Departments

This category includes monies received that are (1) incidental to the conduct of instruction,
research, and public service, and (2) from activities that exist to provide an institutional and
laboratory experience for students and that imtilyy create goods and services that may be

sold to students, staff and the general public. The type of service rendered takes precedence
over the form of agreement by which these services are rendered. Examples of such receipts
are film rentals, scientid and literary publications, testing services, university presses and
dairy products.

CALCULATION:

SALES & SERV - ED DEPTS ExH: B125 EF: 1,2
+ DIFF AR - SALES & SERV - ED ExH: A031 EF: 1,2 GL: 1512x
+ DIFF ALLOW FOR UNCOL-S&S-ED ExH: A034 EF: 1,2 GL: 1592x

C104 Sales and Services of Auxiliary Enterprises

An auxiliary enterprise is an entity that exists to furnish goods or services to students, faculty,
or staff and that charges a fee directly related to, although nesserily equal to, the cost of
the goods and services. This category includes receipts (net of refunds) generated by these

operations.

CALCULATION:

SALES & SERV - AuX ENT ExH: B130 EF: 1
+ DIFF AR - SALES & SERV - AuX ExH: A031 EF: 1 GL: 1513x
+ DIFF ALL FOR UNcoL - Aux S&S ExH: A034 EF: 1 GL: 1593x
+ DIFF LoANs & NoTEs REC ExH: A121 EF: 1
+ DIFF DEPOSITS PAY - S&S - Aux ExH: A315 EF: 1 GL: 3311x
+ DIFF DEFERRED REV - S&S - Aux ExH: A331 EF: 1 GL: 3892x
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C105 Interest on Loans Receivable

Income received from student loan activities.

CALCULATION:

INTEREST ON L OANS RECEIV ExH: B135 EF: 3
+ DIFF LOAN INTEREST RECEIVABLE ExH: A032 EF: 3 GL: 1531x
+ DIFF  ALL FOR UNcCOL-LN INT REC ExH: A034 EF: 3 GL: 1594x
C106 Other Operating Receipts
Other operating receipts not otherwise classified.
CALCULATION:
OTHER OPERATING REVENUE ExH: B140 EF:1,2,3
+ DIFF ACCOUNTS RECEIV - OTHER ExH: A031 EF:1,2,3 GL:1510x
+ DIFF ACCOUNTS RECEIV - OTHER ExH: A031 EF:1,2,3 GL: 1514x-19x
+ DIFF ALLOW FOR UNcoL - OTHER ExH: A0O34 EF:1,2,3 GL: 1590x
+ DIFF ALLOW FOR UNcoL - OTHER ExH: A0O34 EF:1,2,3 GL: 1596x-99x
+ DIFF Due FrRoM FED Gov ExH: A031 EF:1,2,3 GL: 164xx
+ DIFF DuE FrRoM OTHER Gov UNITS ExH: A031 EF:1,2,3 GL: 165xx
+ DIFF DEPOSITS PAYABLE - OTHER ExH: A315 EF:1,2,3 GL: 3310x
+ DIFF DEPOSITS PAYABLE - OTHER ExH: A315 EF:1,2,3 GL: 3312x-19x
+ DIFF DEFERRED REV - OTHER ExH: A331 EF:1,2,3 GL: 3890x
+ DIFF DEFERRED REV - OTHER ExH: A331 EF:1,2,3 GL: 3893x-99x

C107 Payments to Employees

Payments for services of employees filling fiithe positionsAlso includes person not filling
full-time positions but who are working in an emplegenployee relationship (i.e. temporary
employees, seasonal employees, student or graduate assistariBmepasaicademic

employees).
CALCULATION:
COMPENS & EMPLOYEE BENEF ExH: B205 EF: 1,256

+ DIFF ACCRUED SAL & WAGES ExH: A313 EF: 1,2

+ DIFF Cur CompP ABSENCES L1AB ExH: A346 EF: 1,2

+ DIFF CompP ABSENCES LI1AB ExH: A436 EF: 1,2

+ DIFF POST EMP HLTH BEN PAY - CURR EXH: A347 EF. 1

+ DIFF POST EMP HLTH BEN PAY T NONCURR EXH: A441 EF. 1

C108 Payments to Suppliers for Goods and Services

Includes payments to all providers of goods and services, excluding payments relating to
capital assets activities.

CALCULATION:

SERVICES AND SUPPLIES ExH: B210 EF: 1,256
SERVICES AND SUPPLIES ExH: B210 EF: 3 GL: NE 774xX
UTILITIES ExH: B215 EF: 1,256
+ DIFF SUPPLY INVENTORY ExH: A051 EF:. 1,2
+ DIFF RESALE INVENTORY ExH: A052 EF:. 1,2
+ DIFF DEF CHRGS & OTH AsTs-Cur ExH: A071 EF:.1,2,3
+ DIFF DEPOSITS ExH: A072 EF:1,2,3
+ DIFF DEF CHRGS & OTH AsTs-NC ExH: A131 EF:.1,2,3
+ DIFF ACCOUNTS PAYABLE ExH: A311 EF:.1,2,3
+ DIFF L&N PAYABLE i CURRENT ExH: A342 EF: 1
+ DIFF OTHER CURRENT LIABILITIES ExH: A351 EF:.1,2,3
+ DIFF OTHER NON-CURRENT LIABILITIES ExH: A437 EF:.1,23
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C109 Payments to Students for Scholarships & Fellowships

This categoryncludes payments of outright grants to students selected by the institution in
which the students are not required to render services.

CALCULATION:
SCHOLARSHIPS & FELLOWS ExH: B230 EF: 1,2
C110 Payment on Self-Insurance Claims & Expenses

In the selfinsurance funds, the amount of clailusd their associated expengesd in the
fiscal year relating to incidents that occurred.

CALCULATION:

SELF INS CLAIMS & EXxP ExH: B240 EF: 1,2
+ DIFF ACCRUED INS CLAIMS - CURR ExH: A345 EF: 1,2
+ DIFF Acc INs CLAIMS - NON-CURR ExH: A435 EF: 1,2

C111 Net Loans Issued to Students

The net amount of student loans disbursed and collected theindiscal year, excluding
interest which is reported d2105- Interest on Loans Receivable

CALCULATION:

SERVICES AND SUPPLIES ExH: B210 EF: 3 GL: 774xx
+ DIFF LoANs & NoTEs RECc - Cur ExH: A0O61 EF: 3
+ DIFF ALL FOR UNCOLLECT - CuRr ExH: A062 EF: 3
+ DIFF LNs & NoTEs REC-NONC ExH: A121 EF:. 3
+ DIFF ALL FOR UNCOLLECT - NONC ExH: A122 EF:. 3

C199 NET CASH PROVIDED FROM OPERATIONS

The net of cash inflows and outflows from operating activities.

CALCULATION: Sum oF C1xx

C200 CASH FLOWS FROM NONCAPITAL  FINANCING
ACTIVITIES

Noncapital finaging activities include borrowing money for purposes other than to acquire,
construct, or improve capital assets and repaying those amounts borrowed, including (Bresest.
Statement No.,%s modified byGASB Statement No. 3defines cash inflows fromoncapital
financing activities to include:

1. Proceeds from issuing bonds, notes, and other -sdvont or longterm borrowing not
clearly attributable to acquisition, construction, or improvement of capital assets.

2. Cash receipts from grants or subsidies pk¢a) those specifically for capital purposes and
(b) those for specific activities that are considered to be operating activities of the grantor
government.

3. Cash received from other funds except (a) those amounts that are clearly attributable to
acquisiton, construction, or improvement of capital assets. (b) interfund services provided,
and (c) reimbursement for operating transactions.

4. Cash received from property and other taxes collected for the government enterprise and
not specifically restricted farapital purposes.
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GASB Statement No. &s modified byGASB Statement No. 34lefines cash outflows from
noncapital financing activities to include:

1. Repayments of amounts borrowed for purposes other than for the acquisition, construction,
or improvement otapital assets.

2. Interest payments to lenders and other creditors on amounts borrowed or credit extended
for purposes other than for the acquisition, construction, or improvement of capital assets.

3. Cash paid as grants or subsidies to other governmentganizations, except those for
specific activities that are considered to be operating activities of the grantor government.

4. Cash paid to other funds, except for interfund services used.

C201 State Appropriations
Appropriations received from the stateFdbrida for norcapital purposes.

CALCULATION:
STATE APPROPRIATIONS ExH: B405 EF:1,2,3
STATE ARRA APPROPRIATION ExH: B407 EF:1,23

C202 Non-Capital Grants, Contracts and Gifts

Noncapital grants, contracts and gifts receivedi@sexchange transactions. This includes
Federal and State student financial aid, insurance recovery funds, disaster relief funds and
other amounts classified as nonexchange

CALCULATION:
FED & STATE STUDENT FINANCIAL AID ExH: B406 EF: 1,2
NONCAP GRANTS, CONTRATS, & GIFTS ExH: B408 EF:1,2

C203 Operating Subsidies and Transfers

CALCULATION:

TrRNFS To/FRom SUS ExH: B630 EF:1,2,3
+ DIFF Due FrRoM OTHER SUS UNIV ExH: A041 EF:1,2,3
+ DIFF DuUE FROM PRIMARY Gov ExH: A042 EF:1,2,3
+ DIFF Due FrRom Comp UNITS ExH: A043 EF:1,2,3
+ DIFF Due FrRom Comp UNITS ExH: A133 EF:1,2,3
+ DIFF Due To OTHER SUS UNIvV ExH: A321 EF:1,2,3
+ DIFF DuE To PRIMARY Gov ExH: A322 EF:1,2,3
+ DIFF Due To Comp UINITS ExH: A323 EF:1,2,3
+ DIFF ADV FrRoM OTHER FUNDS ExH: A411 EF:1,2,3
+ DIFF Due FrRom Comp UNITS ExH: A438 EF:1,2,3
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C204 Net Change in Funds Held for Others

CALCULATION:

DIFF OTHER CURRENT LIABILITIES ExH: A351 EF:
DIFF NoON-CURR CompP ABS LIAB ExH: A436 EF:
DIFF Due To CompP UNITS ExH: A438 EF:

+ DIFF ADJUST TO FAIR MARKET VALUE ExH: A028 EF: 9
+ DIFF ACCOUNTS RECEIVABLE ExH: A031 EF: 9
+ DIFF INT & DIv RECEIVABLE ExH: A032 EF: 9
+ DIFF C&G RECEIVABLE ExH: A033 EF: 9
+ DIFF ALL FOR UNCOLLECT ExH: A0O34 EF: 9
+ DIFF Due FrRoM OTHER SUS UNIV ExH: A041 EF: 9
+ DIFF DuUE FROM PRIMARY Gov ExH: A042 EF: 9
+ DIFF Due FrRoMm CompP UNITS ExH: A043 EF: 9
+ DIFF RESALE INVENTORY ExH: A052 EF: 9
+ DIFF DEF CHRGS & OTH AsTs-Cur ExH: A071 EF: 9
+ DIFF DEPOSITS ExH: A072 EF: 9
+ DIFF ADJ FAIR MRKT VALUE - INV ExH:A118 EF: 9
+ DIFF Due From CompP UNITS ExH: A133 EF: 9
+ DIFF ACCOUNTS PAYABLE ExH:A311 EF: 9
+ DIFF CoNST CONTRACTS PAYABLE ExH: A312 EF: 9
+ DIFF ACCRUED SAL & WAGES ExH: A313 EF: 9
+ DIFF ACCRUED INSURANCE CLAIMS ExH:A314 EF: 9
+ DIFF DEPOSITS PAYABLE ExH: A315 EF: 9
+ DIFF CURR ComP ABSENCE LIAB ExH: A346 EF: 9
+ DIFF Due TO OTHER SUS UNIv ExH: A321 EF: 9
+ DIFF DUE 1O PRIMARY Gov ExH: A322 EF: 9
+ DIFF Due 1o CompP UNITS ExH: A323 EF: 9
+ 9
+ 9
+ 9

C205 Other Receipts

Other noncapital financing receipts not otherwise classified.

CALCULATION:
OTHER NON-OP REVENUES ExH:B419 EF. 1,2,3,4
GAIN/Loss Disp-CaP ASSETS ExH: B420 EF:1,2,3,4

C206 Additions to Endowments

Gifts received thaincrease the endowment principal. Does not include reinvested investment
income.

CALCULATION:
ADDS TO PERM ENDOW ExH: B605 EF:. 4

C210 Other Expenses

Other noncapital financing expenses not otherwise classified.

CALCULATION:
OTHER NON-OP EXPENSES ExH: B430 EF: 1,2,3,4
+ DIFF TEMPORARY CASH OVERDRAFT EXH: A314 EF. 1,2

C299 NET CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES

The net of cash inflows and outflows from noncapital financing activities.

CALCULATION: Sum oF C2xx
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C300 CASH FLOWS FROM CAPITAL AND_ RELATED
FINANCING ACTIVITIES

Capital and related financing activities include (a) acquiring and disposing of capital assets used in
providing goods or services, (b) borrowing money to acquire, construct, or imgapial assets and
repaying those amounts borrowed, including interest, and (c) paying for capital assets obtained from
vendors on creditGASB Statement No. defines cash inflows from capital and related financing
activities to include:

1. Proceeds from ®iing or refunding bonds, mortgages, notes, and othertehortor long
term borrowing clearly attributable to acquisition, construction, or improvement of capital
assets.

Cash receipts from capital grants awarded to the institution.

Receipts from contrilitions made by other funds, governments, and organizations or

individuals for the specific purpose of defraying the cost for the acquisition, construction,
or improvement of capital assets.

4. Receipts from sale of capital assets: also, proceeds from insuwarmapital assets that are
stolen or destroyed.

5. Cash received from special assessments or property and other taxes levied specifically to
finance the acquisition, construction, or improvement of capital assets.

GASB Statement No.defines cash outflowsom capital and related financing activities to include:
Payments for the acquisition, construction, or improvement of capital assets.

Repayments or refundings of amounts borrowed specifically for the acquisition,
construction, or improvement of capitalsats.

3. Other principal payments to vendors who have extended credit to the institution directly
for the acquisition, construction, or improvement of capital assets.

4. Cash payments to lenders and other creditors for interest directly related to the anquisiti
construction, or improvement of capital assets.

C301 Proceeds from Capital Debt & New Lease Obligation

CALCULATION:

BonD PROCEEDS EF: 5,6,7 GL: 69100
INSTALL PURCH NOTE PROCEEDS EF: 5,6,7 GL: 69300
CAPITAL LEASE INCEPTIONS EF: 5,6,7 GL: 69400
PROCEEDS OF REFUNDING BONDS EF: 5,6,7 GL: 69500

C302 Capital Appropriations

State appropriations received for the acquisition, construction, or improvement of capital

assets.
CALCULATION:
CAPITAL APPROPRIATIONS ExH: B610 EF: 5,6,7
+ DIFF DEFERRED REVENUES ExH: A331 EF: 5,6,7
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C303 Capital Grants & Contracts
All grants and contracts for the acquisition, construction, or improvement of capital assets.

CALCULATION:

CAPITAL GRNTS & CONT ExH:B615 EF: 1,5,6,7
+ DIFF C&G RECEIVABLE ExH: A033 EF: 5,6,7
+ DIFF DEPOSITS PAYABLE ExH: A315 EF: 5,6,7

C304 Fees for Capital Projects
All fees received for the acquisition, construction, or ioy@ment of capital assets.

CALCULATION:

FEES FOR CAPITAL PROJECTS ExH: B620 EF: 5,6,7
+ DIFF AR - FEES ExH: A031 EF:5,6,7 GL:1511x
+ DIFF ALLOW FOR UNcoL - FEES ExH: A0O34 EF:5,6,7 GL:1591x

C305 Capital Subsidies and Transfers

CALCULATION:

TRANFS To/FrRom SUS UNIv ExH: B630 EF: 5,6,7
+ DIFF Due FrRoM SUS UNIV ExH: A041 EF: 5,6,7
+ DIFF DUE FROM PRIMARY Gov ExH: A042 EF: 5,6,7
+ DIFF Due FrRoMm CompP UNITS ExH: A043 EF: 5,6,7
+ DIFF Due FrRoM ComMP UNITS ExH: Al133 EF:. 5,6,7
+ DIFF Due To OTHER SUS UNiv ExH: A321 EF:. 5,6,7
+ DIFF Due To PRIMARY Gov ExH: A322 EF: 5,6,7
+ DIFF Due To CompP UNITS ExH: A323 EF: 5,6,7
+ DIFF Apv FRoM OTHER FUNDS ExH:A411 EF:. 5,6,7
+ DIFF Due To CompP UNITS ExH: A438 EF:. 5,6,7

C306 Proceeds from Sales of Capital Assets

CALCULATION:
SALE OF FIXED ASSETS GL: 622xx EF: 1-7

C307 Other Receipts for Capital Projects

Otherfunds received for the acquisition, construction, and improvement of capital assets.

CALCULATION:

OTHER NON-OP REVENUES ExH: B419 EF: 5,6,7
GAIN/Loss oN Disp-Car ASsT ExH: B420 EF: 5,6,7
+ DIFF Due FrRoM FED GovT ExH: A031 EF:5,6,7 GL: 164xx
+ DIFF Due FrRoM OTHER Gov UNITS ExH: A031 EF:5,6,7 GL: 165xx
+ DIFF ACCOUNTS RECEIVABLE ExH: A031 EF:5,6,7 GL: 1510x
GL: 1512x 1O
1519x
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C308 Purchase or Construction of Capital Assets

CALCULATION:

OTHER NON-OP EXPENSES ExH: B430 EF: 5,6,7
ExPEND, OCO EF: 1-7 GL: 721xx
ExPEND, FCO EF: 1-7 GL: 722xx
INSTALLMENT PURCH ACQ EF: 1-7 GL: 723xx
CAPITAL LEASE ACQ EF: 1-7 GL: 724xx

+ DIFF OTHER DEF CHRGS & AsTs-C ExH: AO071 EF: 5,6,7

+ DIFF NET INv-DIRECT FIN LEASE ExH: A132 EF: 5,6,7

+ DIFF ACCOUNTS PAYABLE ExH: A311 EF: 5,6,7

+ DIFF CONST CONTRACTS PAYABLE ExH: A312 EF: 1,5,6,7

+ DIFF ACCRUED SALARIES & WAGES EXH:A313 EF: 5,6

+ DIFF OTHER CURRENT LIABILITIES ExH: A351 EF: 5,6,7

+ DIFF OTHER NON-CURR LIABILITES ExH: A437 EF:5,6,7 GL: 4990x

C309 Principal Paid on Capital Debt and Lease

CALCULATION:
PRINCIPAL RETIREMENT EF: 1-7 GL: 731xx

C310 Interest Paid on Asset Related Debt and Lease

CALCULATION:
INT ON ASSET-RELATED DEBT ExH: B425 EF: 1-7

C399 NET CASH FLOWS FROM CAPITAL AND RELATED FINANCING

ACTIVITIES
CALCULATION: SuM oF C3xx
C400 CASH FLOWS FROM INVESTING ACTIVITIES

Investing activities include making and collecting loans (except student loans) and acquiring and
disposing of debt or equity instrumen@ASB Statement No.d&fines cash inflows from investing
activities to include:

1.

4.

Receipts from collections of loans (except student loans) made by the institution and sales
of other entitiesd debt instruments that we

Receiptsfrom sales of equity instruments and from return of investment in those
instruments.

Interest and dividend received as return on loans (except student loans), debt instruments
of other entities, equity securities, and cash management of investment pools.

Withdrawals from investment pools that the institution is not using as demand accounts.

GASB Statement No.defines cash outflows from investing activities to include:

1.

2.
3.

Disbursement for loans (except student loans) made by the institution and payments to
acquire other entitiesd debt instruments.

Payments to acquire equity instruments.
Deposits into investment pools that the institution is not using as demand accounts.
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C401 Net Change in Investments

The difference between the beginning investment balaaradshe ending investment balances
due to the purchase and sale of investments.

CALCULATION:

+ DIFF SPEC INVEST W/STATE TREAS ExH: A022 EF: ALL
+ DIFF INVT W/ ST BOARD OF ADMIN ExH: A023 EF: ALL
+ DIFF OTHER INVESTMENTS ExH: A024 EF: ALL
+ DIFF REST SPEC INV W/ST TREAS ExH: Al12 EF: ALL
+ DIFF REST SPECIAL INV W/SBA ExH: A113 EF: ALL
+ DIFF RESTRICTED OTHER INVEST ExH: Al14 EF: ALL

C402 Investment Income
Interest and dividends received from investnaatiivities.

CALCULATION:

INVESTMENT INCOME ExH: B410
UNREALIZED GAINS & LOSSES ExH: B411
INVESTMENT EXPENSES ExH: B414
+ DIFF ADJTO FMV - INv ExH: A028 EF: 1-7
+ DIFF INTEREST ON INVESTMENTS ExH: A032 EF: 1-7 GL: 1530x
GL: 1532x 10O
1539x
+ DIFF ADJ TO FMV - REST INV ExH: A118 EF: 1-7

C499 NET CASH FLOWS FROM INVESTING ACTIVITIES

CALCULATION: Sum oF C4xx

C500 NET CHANGE IN CASH

CALCULATION:

NET CASH PrRovIDED FROM OPER ExH: C199
+ NET CASH PROVIDED FROM NON-
CAPITAL FINANCING ACTIVITIES ExH: C299
+ NET CASH PROVIDED FROM CAPITAL
AND RELATED FINANCING ACT ExH: C399
+ NET CASH PROVIDED FROM INVESTING
ACTIVITIES ExH: C499

C600 CASH - BEGINNING OF THE YEAR

CALCULATION:
ToTAL CASH AND CASH EQUIVALENTS

(PRIOR YEAR) ExH: A019
+ ToTAL REST CAsH AND CASH EqQuiv
(PrIOR YEAR) ExH: A109

C700 CASH - END OF THE YEAR

CALCULATION:
NET CHANGE IN CASH ExH: C500
+ CASH - BEGINNING OF THE YEAR ExH: C600
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RECONCILIATION OF OPERATING CASH FLOWS
TO OPERATING INCOME

The Reconciliation of Opettitng Cash Flows to Operating Incomeports the same amount for net

cash flow from operating activities indirectly by adjusting operating income to remove the effects of
depreciation, amortization, and other deferrals of past operating cash receiptyrmedtpasuch as
changes during the fiscal year in inventory, deferred revenue, etc. and all accruals of expected future
operating cash receipts and payments, such as changes during the fiscal year in receivables and
payables.

The following calculation isised to produce the reconciliation:

Note: Where the indication in the calculation is
current year Statement of Net Assets account and the prior year Statement of Net Assets account. All
amounts are multipéid by-1.

D100 Operating expense over revenue

CALCULATION:
ToTAL OPER INCOME (LOSS) ExH: B300

D200 Depreciation Expense

CALCULATION:
DEPRECIATION EXPENSE ExH: B235

D300 Change in Assets & Liabilities

D301 Accounts Receivable

CALCULATION:
+DIFF ACCOUNTS RECEIVABLE ExH: A031 EF:1,2,3
+DIFF  ALLOW FOR UNCOLLECT ExH: A034 EF:1,2,3 GL: 1590x-93x
EF:1,2,3 GL: 1595x-99x

D302 Contracts & Grants Receivable

CALCULATION:
+DIFF C&G RECEIVABLE ExH: A033 EF:1,2,3

D303 Interest Receivable

CALCULATION:
+DIFF INTEREST ON LOANS REC ExH: A032 EF:1,2,3 GL: 1531x
+DIFF  ALL FOR UNC-INT ON LNS ExH: A034 EF:1,2,3 GL: 1594X

D304 Inventories

CALCULATION:
+DIFF  SupPPLY INVENTORY ExH: A051 EF:. 1,2
+DIFF RESALE INVENTORY ExH: A052 EF:. 1,2
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D305 Loans & Notes Receivable

CALCULATION:

+DIFF L&N Rec-Cur ExH: A061 EF: 3
+DIFF  ALLow L& N Rec-NoNc ExH: A062 EF: 3
+DIFF L&N Rec-NoNCur ExH: Al21 EF: 1,3
+DIFF ALLow L& N Rec-NoNc ExH: Al22 EF: 3

D306 Deferred Charges and Other Assets

CALCULATION:

+DIFF DEerF CHRGS & OTH ASTS ExH: A071 EF: 1,2,3
+DIFF DEePOSITS ExH: A072 EF:1,2,3
+DIFF DEerF CHRGS & OTH ASTS ExH: Al31 EF:1,2,3

D307 Accounts Payable

CALCULATION:
+DIFF  ACCOUNTS PAYABLE ExH: A311 EF:1,2,3

D308 Accrued Salaries and Wages

CALCULATION:
+DIFF  AccRUED SAL & WAGES ExH: A313 EF:1,2,3

D309 Accrued Insurance Claims

CALCULATION:
+DIFF  Acc INs CLAIMS-CURR ExH: A345 EF. 1,2,3
+DIFF  Acc INs CLAIMS-NON-CUR ExH: A435 EF. 1,2,3

D310 Deposits Payable

CALCULATION:
+DIFF DEePosITS PAYABLE ExH: A315 EF:1,2,3

D311 Compensated Absences Liability

CALCULATION:
+DIFF Cowmp ABS LIAB - CURR ExH: A346 EF:1,2,3
+DIFF Cowmp ABS LIAB - NONC ExH: A436 EF:1,2,3

D312 OPEB Liability
CALCULATION:
+DIFF  POST EMP HLTH BEN PAY - CUR EXH: A347 EF: 1

+DIFF POST EMP HLTH BEN PAY i NONCUR EXH: A441 EF: 1
D313 Deferred Revenues

CALCULATION:
+ DIFF DEFERRED REVENUES ExH: A331 EF:.1,2,3
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D314 Other Liabilities

CALCULATION:

+ DIFF LNs & NoTEs PAYABLE T CURR ExH: A342 EF: 1
+ DIFF OTHER CURR LIAB ExH: A351 EF:1,2,3
+ DIFF__ OTHER NONCURRRENT LIABILITIES EXH: A437 EF:1,23

D400 NET CASH PROVIDED FROM OPERATIONS

CALCULATION: SuM oOF Dxxx
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CHAPTER

NOTES TO THE FINANCIAL STATEMENTS

To achieve the objectives of adequate disclosure, the basic Financial Statements should be
accompanied by:
1) Explanatory notes on significant matters not adequately disclosed in the Financial Statements
and,
2) A commentary on the accounting policies adopteatifadowed by the institution, as well as
the effect of any change in accounting method to the extent not disclosed in the Financial
Statements.

The following is a guideline that can be used in preparation of the notes and accounting policies of
the instiution. The notes to the financial statements that follow conform to the information provided
i n EYh2008-80 university financial audit report shell. d his information provides suggested
footnote disclosures but should be adjusted to fit the patifatts and circumstances associated

with each Universities situation.

1. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Reporting Entity

The University is a separate public instrumentality that is part of the State university system of public
universities which is under the general direction and control of the Florida Board of Governors. The
University is directly governed by a Board of Trustees (Trustees) consistingrmdrhBers. The

Governor appoints six citizen members and the Board of Governasmegpfive citizen members.

These members are confirmed by the Florida Senate and serve staggered terms of five years. The

chair of the faculty senate and the president of the student body of the University are also members.

The Board of Governors estahes the powers and duties of the Trustees. The Trustees are

responsible for setting policies for the University, which provide governance in accordance with State

l aw and Board of Governorso®6 Regul ati aognatedby The B¢
the Board of Governors, selects the University President. The University President serves as the

ICOFA Financial Statement Guide 63 July 2009



executive officer and the corporate secretary of the Trustees, and is responsible for administering the
policies prescribed by the Trustees.

Criteria for defining the reporting entity are identified and described in the Governmental Accounting

St andar dGodifiBati@n ofdGovernmental Accounting and Financial Reporting Standards

Sections 2100 and 2600. These criteria were used to evaluatggpat@mponent units for which the

primary government is financially accountable and other organizations for which the nature and
significance of their relationship with the primary government are such that exclusion would cause

the pri mar y nahda statements to beGrssleading or incomplete. Based on the

application of these criteria, the University is a component unit of the State of Florida, and its
financi al bal ances and activity are r emwobyt ed i n
discrete presentation.

Blended Component Units

(Include and modify as appropriate. The note should include information to describe the nature and
significance of t hese unBadedodhthe application aftheschitiiap t o t h €
for determining component units, the is included within the University

reporting entity as a blended component unit. The was created

Discretely Presented Component Units

(Modify as appropriateBased on the application of the criteria for determining component units, the
following directsupport organizations (as provided for in Section 1004.28, Florida Statutes, and
Board of Governors Regulation 62011) are included within the University repodientity as

discretely presented component units. These legally separafer-poofit, corporations are

organized and operated exclusively to assist the University to achieve excellence by providing
supplemental resources from private gifts and baguaad valuable education support services. The
Statute authorizes these organizations to receive, hold, invest, and administer property and to make
expenditures to or for the benefit of the University. These organizations and their purposes are
explaired as follows:

(Describe each component unit, including its primary purpose.)

An annual audit of each organizationbs financi al
public accountants. The annual report is submitted to théakuBeneral and the University Board
of Trustees. Addi ti ona(li nolfuodemaftdiosnc roent @ lhye pUrnd sy

component units existomponent units, including copies of audit reports, is available by contacting
University Puble Relations or, for the Booster Club, by contacting the Athletic Diréoiodify as

appropriate) Condensed financial statements for the Uni
units are shown in a subsequent note.

Basis of Presentation

TheUnives i t yds accounting policies conform with acc
United States of America applicable to public colleges and universities as prescribed by the

Governmental Accounting Standards Board (GASB). The National Associatitwilege and

University Business Officers (NACUBO) also provides the University with recommendations

prescribed in accordance with generally accepted accounting principles promulgated by GASB and

the Financial Accounting Standards Board (FASB). GASBaallpublic universities various

reporting options. The University has elected to report as an entity engaged in only Hypmess
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activities. This election requires the adoption of the accrual basis of accounting and entitywide
reporting including the flowing components:

U Managemeft Discussion ariinalysis
U Basic Financial Statements:
1  Statement of Net Assets
1  Statement of Revenues, Expenses, and Changes in Net Assets
1  Statement of Cash Flows
1 Notes to Financial Statements

U Other Required Supplementary tnfation

Basis of Accounting

Basis of accounting refers to when revenues, expenses, and related assets and liabilities are
recognized in the accounts and reported in the financial statements. Specifically, it relates to the
timing of the measurements n@degardless of the measurement focus applied. The Uni@rsity
financial statements are presented using the economic resources measurement focus and the accrual
basis of accounting. Revenues, expenses, gains, losses, assets, and liabilities resukixchfinge

and exchangéke transactions are recognized when the exchange takes place. Revenues, expenses,
gains, losses, assets, and liabilities resulting from nonexchange activities are generally recognized
when all applicable eligibility requiremesntincluding time requirements, are met.

The Universitgs discretely presented component units use the accrual basis of accounting whereby
revenues are earned and expenses are recognized when incurred, and follow FASB standards of
accounting and financiakporting for noffor-profit organizations(Modify as appropriate if one or

more component units follows GASB standards of accounting and financial reporting.)

The Universityfollows FASB statements and interpretations issued after November 30, 1988, unle
those pronouncements conflict with GASB pronouncements.

Interdepartmental sales between auxiliary service departments and other institutional departments
have been accounted for as reductions of expenses and not revenues of those departments.

The UnivesityGs principal operating activities consist of instruction, research, and public service.
Operating revenues and expenses generally include all fiscal transactions directly related to these
activitiesas well asadministration, operation and maintenarmdcapitalassets, and depreciation on
capital assets. Nonoperating revenues include State appropriations, Federal and State student
financial aid, investment inconfaet of unrealized gains or losses on investmeatgjrevenues for
capitalconstructbn projects Interest on capital assetlated debt is a nonoperating expense.

The statement of net assets is presented in a classified format to distinguish between current and
noncurrent assets and liabilities. When both restricted and unrestrictadcessare available to fund
certain programs, it is the Univerdisypolicy to first apply the restricted resources to such programs
followed by the use of the unrestricted resources.

The statement of revenues, expenses, and changes in net assetstieglgsmajor sources and is

reported net of tuition scholarshigiscounts and)allowances. Tuition scholarshidiscounts and)
allowances are the differences between the stated charge for goods and services provided by the
University and the amount thes actually paid by student o third party making payment on

behalf of the student. The University applied

ICOFA Financial Statement Guide 65 July 2009

P



Advisory Report 200@5 to determine the reported net tuition scholaréigcounts and)

allowances. Under this method, the University computes these amounts by allocating the cash
payments to students, excluding payments for services, on a ratio of total aid to the aid not considered
to be thirdparty aid.(If the University didn@ utilize the Alternate Method prescribed by

NACUBO, add the specific methodology adopted bthe University to calculate the

parenthetical disclosure on the SRECNA

The statement of cash flows is presented using the direct method in compliance with GASB
Statement Nd9, Reporting Cash Flows for Proprietary and N@pendable Trust Fungdand
Governmental Entities That Use Proprietary Fund Accounting

Cash and Cash Equivalents

Cash and cash equivalents consist of cash on hand and cash in demand accounts. University cash
deposits are held in banks qualified as public depositories under Florida law. All such deposits are
insured by Federal depository insurance, up to specified limits, or collateralized with securities held

in Floridats multiple financial institution collatal pool required by Chapter 280, Florida Statutes.

Cash and cash equivalents that are externally restricted to make debt service payments, maintain
sinking or reserve funds, or to purchase or construct capital or other restricted assets, are cassified a
restricted.

(The abovesample note assumes that all deposits reported as cash on the balance sheet are in a
qualified public depository. If your situation is different, for example, deposits exempted by
Section 280.03, Florida Statutes, you should ensuhat disclosures required by GASB C20.106
are made. Any significant violations of, or departures from, the provisions of Chapter 280,
Florida Statutes, should be disclosed in the note.)

Capital Assets

University capital assets consist of land, constondn progressbuildings,infrastructure and other
improvements, furniture and equipment, library resour@sputer software, arather capital
assets(Include only those capital assetthe University reports.) These assets are capitalized and
recordel at cost at the date of acquisition or at estimated fair value at the date received in the case of
gifts and purchases of State surplus property. Additions, improvements, and other outlays that
significantly extend the useful life of an asset are capitdl Other costs incurred for repairs and
maintenance are expensed as incuriidadify the following sentence as appropriate. The

University has a capitalization threshold of $ _for tangible personal propert$ for new

buildings and$ for buildingimprovements. Depreciation is computed on the strdiigét

basis over the following estimated useful lives:

U Building®d _to__ years
Infrastructure and Other Improvemedts to  years

Furniture and Equipmeft__to __ years

i
i

U Libray Resource3 _ years

U Leasehold Improvemerds to _ years
U

ComputerSoftwared __to __years

(Include similar disclosures for material capital assets of component uni}s.
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Noncurrent Liabilities

Noncurrent liabilities include principal amounts of derpayable, installment purchases payable,

capital leases payablepmpensated absences payabie postemployment health care benefits

payablethat are not scheduled to be paid within the next fiscal yieafude only those noncurrent

liabilities the University reports.) Bonds payable are reported net of unamortized premium or

discount and deferred losses on refundings. The University amortizes bond premiums and discounts
over the life of the bonds using the straijhe method. Deferred losses ofuradings are amortized

over the life of the old debt or new debt (whichever is shorter) using the stiaghtethod.

Issuance cost paid from the debt proceeds are reported as deferred charges, and are amortized over the
life of the bonds using the sight-line method.

2. REPORTING CHANGES

I n prior fiscal years, the U200809%igca yearyther epor t ed ¢
Uni versity began reporting €.

3. PRIOR PERIOD ADJUSTMENTS (university Total from Exhibit

Line B850 on the GSB60R08, Coponent Unit total from Exhibit Line B850 on the GSB60CUS8)

Adjustments to beginning net assets are reported in accordance with FASB Stateniédt Ntwe
following is a summary of adjustments to beginning net assets reported in the statement of revenues,
expenses, and changes in net assets to correct prior year accounting errors:

Description University Component Units

To Decrease Beginning Net Asset Balance for Prior

Year Understatement of ¢é $ - $ -
To Decrease Beginning Net Asset Balance for Prior

Year Overstatement of é
To Increase Beginning Net Asset Balance for Other

Prior Year Accounting Errors

Total B850 B850

4. |NVESTM ENTS (Numbers should be derived from GSB60R08)

Section 1011.42(5), Florida Statutes, authorizes universities to invest funds with ¢hEr8sasiury

and State Board of Administration, and requires that universities comply with the statutory
requirements governing investment of public funds by local governments. Accordingly, universities
are subject to the requirements of Chapter 218, PaRlbrida Statutes. Pursuant to Section
218.415(16), Florida Statutes, the University is authorized to invest in the Local Government Surplus
Funds Trust Fund investment pool administered by the State Board of Administration;
interestbearing time depos and savings accounts in qualified public depositories, as defined in
Section 280.02, Florida Statutes; direct obligations of the United States Treasury; obligations of
Federal agencies and instrumentalities; securities of, or interests in, certaiendpencloseg:nd
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management type investment companies; Securities and Exchange Commission registered money
market funds with the highest credit quality rating from a nationally recognized rating agency; and
other investments approved by the Univeisitgoard ofTrustees as authorized by lawmvestments

set aside to make debt service payments, maintain sinking or reserve funds, or to purchase or
construct capital assets are classified as restrigttxtify as appropriate. If the University&

Board of Trustees has not adopted a written investment policy, then investments (other than
through the external investment pools) would be limited to those authorized by Sections
218.415(17) and 1011.42(5), Florida Statutes. If University investments are also sajto

restrictions covered in the provisions of bond resolutions, grants, or the Board of Trustése

rules, such restrictions should be disclosed.)

(If the University had investments other than in external investment pools or State Board of
Administration Debt Service Accounts, include the following sentence and tab, modified as
appropriate.)

If NO Investment Policy delete above and use the following:

Section 1011.42(5), Florida Statutes, authorizes universities to invest funds with the State Treasury
and Sate Board of Administration, and requires that universities comply with the statutory
requirements governing investment of public funds by local governments. Accordingly, universities
are subject to the requirements of Chapter 218, Part IV, Floridat S¢atu. The University
Trustees has not adopted a written investment policy. As such, pursuant to Section 218.415(17),
Florida Statutes, the University is authorized to invest in the Local Government Surplus Funds Trust
Fund investment pool adnistered by the State Board of Administration; intetestring time

deposits and savings accounts in qualified public depositories, as defined in Section 280.02, Florida
Statutes; direct obligations of the United States Treasury; and Securities and ExCbamygission
registered money market funds with the highest credit quality rating from a nationally recognized
rating agency. Investments set aside to make debt service payments, maintain sinking or reserve
funds, or to purchase or construct capital @sset classified as restricted.

The Universitys investments atune 30, 200%re reported at fair value, as follows:

Investment Type Amount

External Investment Pools:
State Treasury Special Purpose Investment Accoun $ -
State Board of Administration Local Government
Surplus Funds Trust Fund
State Board of Administration Fund B Surplus Funds
Trust Fund

State Board of Administration Debt Service Accounts

United States Government and Federally-Guaranteed
Obligations

Federal Agency Obligations

Repurchase Agreements

Bonds and Notes

Stocks and Other Equity Securities

Mutual Funds:
Equities
Bonds

Money Market Funds

Total University Investments A029+A119

External Investment Pools
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The Universityreportednvestmentst fair valuetotaling $ alune 30, 209, in the State
Treasury Special Purpose Investment Account (SPIA) investmentrgpoésenting ownership af
share of the pool, not the underlying securities. The SPIA carried a credit rafiAgfdly Standard
and Poor 6s and hraoll__ ayearsafJiine 80f 2009.eThalUnivesasityireties on
policies developed by the State Treasury for managing interest rate risk or credit risk for this
investment pool.

At June 30, 2009, the University reported investments at fair value totaling $he Lincal
Government Surplus Funds Trust Fund Investment Pool (LGIP) administered by the State Board of

Administration (SBA) pursuant to Section 218.

the LGIP, which the SBA indicates is a Securitiesl Exchange Commission Rule A&e external
investment pool, at Jurg®, 2009, are similar to money market funds in which shares are owned in
the fund rather than the underlying investments. The LGIP carried a credit rating of AAAm by
Standard and Podbrs a nd h-awtrage daysdd neaturity (WAM) of _ dayschSune 30,

20009. A portfoliobdbs WAM reflects the average

in the case of floating rate instruments. WAM measures the sensitivtig &fGIP to interest rate
changes. The investments in the LGIP are reported at fair value, which is amortized cost.

State Board of Adnmistration Fund B Surplus Funds Trust Fund
On December 4, 2007, the State Board of Administration restructured theG@eainment Surplus

Funds Trust Fund (LGIP) to also establish the Fund B Surplus Trust Fund. Fund B is not subject to
participant withdrawal requests. Distributions from Fund B, as determined by the State Board of

Administration, are effected by trangfiag eligible cash or securities to the LGIP, consistent with the

40 ¢

ma

pro rata allocation of pool shareholders of record at the creation date of Fund B. One hundred percent

of such distributions from Fund B are available as liquid balance within the LGIP.

At June 30, 2009, the University reported investments at fair value of $ for amounts held in
the Fund B Surplus Funds Trust Fund (Fund B) administered by the State Board of Administration
nves

(SBA) pursuant to Sections 218.405 and 218.417, Florida &atftheUni ver si t yos i
Fund B are accounted for aglactuating net asset valymol, with a fair value factor of _ at June
30, 2009. The weighteaverage life (WAL) of Fund B at June 30, 2009, was __ yedks.
portf ol i od slar-Wilghtediagerage tergthafdime until securities held reach maturity and

is based on legal final maturity dates for Fund B as of June 30, 2009. WAL measures the sensitivity

of Fund B to interest rate c¢han gneated. The Uni ver s

State Board of Administration Debt Service Accounts

The University reported investmerasfair value totaling $ at June 30, 200%)e State
Board of AdministratiofSBA) Debt ServiceAccounts. These investments are used to make debt
service payments on boawsued by the State Board of Education for the benefit of the University.
The Universitys investments consist of United States Treasury securities, with maturity dates of
more than threeonths. The University relies on policidsveloped by théSBA) for managing
interest rate risk or credit risk foreeeaccouns. Disclosures for thBebtServiceAccounts are
included in the notes to the financial statements of the@t@mmprehensive Annual Financial
Report.

Other Investments

(If the University reports investments other than external investment pools or State Board of
Administration Debt Service Accounts, include other investment disclosures as required by
GASB Statement No. 40 relating to interest rate risk, credit risk,custodial credit risk,
concentration of credit risk, and foreign currency risk. This will require careful analysis as to
which disclosures are required for each type of investment (i.e., some of the disclosures
prescribed by GASB Statement No. 40 are naequired for certain types of investments). Also,
ensure that the method used to disclose the interest rate risk is consistent with the method used

ICOFA Financial Statement Guide 69 July 2009



by the University to identify and manage intere
investment pdicy.)

Component Units Investments

(For component units, include below information similar to that disclosed for the primary
government. GASB Statement No. 40 note disclosure information is not required for component
units that do not follow the GASB repding model. Therefore, the amount disclosed may not
agree with the Component Units column for investments reported on the Statement of Net
Assets.)

5. RECEIVABLES (Numbers should be derived from GSB60R08)

Accounts Receivable Accounts receivable rement amounts for studeflition andfees, contract
and grant reimbursements due from third partiasipussales andeyvices provided to students and
third parties, and intereatcrued onnivestmentsnd loans receivahleéAs of June 30, 2009, the
University reported the following amounts as accounts receivable:

Description Amount
Contracts and Grants $
Student Tuition and Fees

Other

Total Accounts Receivable A039

Loans and Notes ReceivableLoans and notes receivable represent all amounts owed on promissory
notes from debtorsncluding student loans made under the Federdlifetoan Program and other
loan programs.

Allowance for Uncollectible Receivables Allowances for uncollectible accounts, and loans and

not es receivabl e, ar e reported based uepdd n ma n
considering type, age, dettion history, and other factors considered appropriate. Accounts
receivable, and loans and notes receivable, are reported net of allowance$06# $ and

$ A062+A122 , respectively, at June 30, Z00

No allowance has been accrued for contracts andtgreeceivable. University management
considers these to be fully collectible.

6. DUE FROM STATE (Numbers should be derived from GSB60R08)
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This amount primarily consists of £042 of Public Education Capital Outlay, Alec P. Courtelis
Capital FacilityMatching Trust Fund, Capital Improvement Fee Trust Fund, or other allocations due
from the State to the University for construction of University facilities.

7. DUE FROM/TO COMPONENT UNITS/UNIVERSITY

(Numbers should be derived from GSB60R08)

(If the amounts reported as due to or from the component unit/University are material, include
language such as the following explaining the nature of the amounts.) AB233-A438 reported
as due to component units consists of amounts owed by the UniversigyFoundation pursuant to
an agreement to suppor Thedamownt deedramcomapbnient srudrsistso per at i
of amounts owed to thdniversity by the Foundation for scholarships and student gidld the
following, modified as appropriate, if the University has a different fiscal year than the
component unit and the amounts reported as due to or from do not agree. This disclosure
should be included, if applicable, regardless of materiality.)The Universitys financial statements
are repaed for the fiscal year endddne 30, 2009The Universitys component unitdinancial
statements are reportad of thanost recent fiscal yedor whichan audit report is availabléeSome
component units have a fiscal year other than JuneA80ordngly, amounts reported by the
University asduefromand b componenunits on the statement of net assiisot agree with
amounts reported by the component unitduesfrom and to the University

8. INVENTORIES

Inventories have been categorized itfite following two types:

U Departmental Inventories Those inventories maintained by departments and not
available for resale. Departmental inventories are comprised of such items as
classroom and laboratory supplies, teaching materials, and office sigmpsy which
are consumed in the teaching and work process. These inventories are normally
expensed when purchased and therefore are not reported on the statement of net
assets.

U Merchandise Inventory Those inventories maintained which are availabledeale
to individuals and other University departments, and are not expensed at the time of
purchase. These inventories are reported on the statement of net assets, and are
valued at cost using either the moving average method or thenfirtst-out,
method.

9. CAP|TAL ASSETS (Numbers for Capital Assets from the Exhibit below on

the GSB60R08nd EF/GL below on GSB70R0)

Capital assets activity for the fiscal year ended June 3®, 208hown below:
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Buildings PY A211 $ -8 - 3 - CYA211

Infrastructure and Other Improvements PY A212 CY A212
Furniture and Equipment PY A213 CY A213
Library Resources PY A214 CY A214
Property Under Capital Lease and Leasehold
Improvements PY A215 CY A215
Works of Art and Historical Treasures PY A216 CY A216
Computer Software & Other Cap Assets PY A217 CY A217
Total Depreciable Capital Assets PY Sum (2) - - - CYSum(2)
Less, Accumulated Depreciation:
PY EF 8, CY EF 8,
Buildings GL273xx - - - GL273xx
PY EF 8, CY EF 8,
Infrastructure and Other Improvements GL275xx GL275xx
PY EF 8, CY EF 8,
Furniture and Equipment GL277xx GL277xx
PY EF 8, CY EF 8,
Library Resources GL283xx GL283xx
Property Under Capital Lease and Leasehold
PY EF 8, CY EF 8,
GL268xx & GL268xx &
Improvements 285xx 285xx
PY EF 8, CY EF 8,
Works of Art and Historical Treasures GL265xx GL265xx
PY EF 8, GL CY EF 8, GL
Computer Software & Other Cap Assets 289xx 289xx
Total Accumulated Depreciation PY Sum (3) - - - CY Sum (3)
PY Sum CY Sum
Total Depreciable Capital Assets, Net 2)-3) $ - $ - 8 - 20

10. TEMPORARY CASH OVERDRAFT

(Include and modify as appropriate.)

The University maintained an account with a local bank to process general operating expenses and
payroll transactions. Funds in excess of current need, including float, were invested. As a result, the
UniverstyG records showed a temporary cash overdraft for the amount of outstanding checks not
presented as dfune30, 2009. This did not, however, represent an overdraft in the Univéssity
depository account.

11. DEFERRED REVENUE (Numbers should be derivedriom GSB60R08)
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Deferred revenue includes Public Education Capital Outlay and Alec P. Courtelis Matching Trust
Fund appropriations for which the University had not yet received approval from the Florida
Department of Education, as &iine 30, 2009p spendhe funds, and studettition andfees

received prior to fiscafearendrelated to subsequent accounting periods. Akingé 30, 2003he
University reported the following amounts as deferred revenue:

Description Amount

Capital Appropriations
Student Tuition and Fees

Total Deferred Revenue A331

12. LONG TERM LIABILITIES (Numbers should be derived from

GSB60R08)

Long-term liabilities of the University atune 30, 2009nclude bonds and revenue certificalegans
and notesinstallment purchasesapital leases;ompensated absencesd postemployment health
care begfits payable Longterm liabilities activity for the fiscal year endédne 30, 2009s shown

below:

Description Beginning Additions Reductions Ending Current
Balance Balance Portion

Bonds Payable PY A341+A431 $ $ CY A341+A431 CY A341
Loans and Notes Payable PY A342+A432 CY A342+A432 CY A342
Installment Purchases Payable PY A343+A433 CY A343+A433 CY A343
Capital Leases Payable PY A344+A434 CY A344+A434 CY A344
Compensated Absences Payable PY A346+A436 CY A346+A436 CY A346
Postemployment Health Care

Benefits Payable PY A347+A441 CY A347+A441 CY A347
Self-Insured Claims Payable PY A345+A435 CY A345+A435 CY A345
Other Long Term Liabilities PY A411+A437+A438 CY A411+A437+A438
Total Long-Term Liabilities Sum Above $ Sum Above Sum Above

Bonds and Revenue Certificates Payable (Numbers should be derived from GSB60R08)
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The University had the following boagayable outstanding at June 30020

Bond Type and Series

Auxiliary Revenue Bonds:
1992 Student Apartments
1996 Student Apartments
1997 Student Services Center
1997 Parking Garage

Total Auxiliary Revenue Bonds

State University System Revenue Bonds:
1997 Series
1997A Series
2003A Series

Total State University System
Revenue Bonds

Total

Amount Amount Interest Maturity
of Original Outstanding Rates Date
Issue (1) (Percent) To
$ - $ -
$ - A341 + A431

Note: (1) Amount outstanding includes unamortized bond discounts and premiums, and deferred losses

on refunding issues.

Auxiliary revenue bonds were issued to construct student parking garages and student housing
facilities. (Include other types as necessary, i.e., bookstoréwuxiliary revenue bonds outstandin

which include both term and serial bonds, are secured by a pledge of parking fees and housing rental
revenues(Include other types as necessary, i.e., bookstorevenue)

State University System revenue bonds were issued to acquire and construstwaixiersity
facilities. These bonds are secured and payable from capital improvement and building fees, which
are remitted to the State Board of Education to be used to retire the bonds. The State Board of
Education and the State Board of Administratiaiminister the principal and interest payments,
investment of sinking fund resources, and compliance with reserve requirements.

The University extinguished lorgrm debt obligations by the issuance of new {tergn debt
instruments as followginclude and modify as appropriate.)

U On

Improvement Revenue Refunding BondsSer i e s

the State Board of Education issued $ of University System

S potion ofTha e

refunding bonds ($ ) was used to defease $ of outstanding

University System Improvement Revenue Bonds, . Securities were placed in an

Uni

irrevocable trust with an escrow agent to provide for all future debt service payments on
the defeased bonds. The trust assets and the liability for the defedsemte not
included in the Univerditystatement of net assets. As a result of the refunding, the

University reduced its debt service requirement by $ over the next 10 years

and obtained an economic gai%
of the defeased bonds was $

. At June 30, 20@ aitstanding balance

Annual requirements to amortize all bonded debt outstandinglamef30, 200%re as follows:
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Fiscal Year Ending June 30 Principal Interest Total

2010 $ - $ - 3 -
2011 -
2012 -
2013 -
2014

2015-2019 -
2020-2024 -
2025-2029 -
2030-2034 -

Subtotal - - -
Less: Net Bond Discounts,

Premiums, and Losses on

Bond Refundings -

Total A341 + A431 $ - 8 -

Notes Payable (Numbers should be derived from GSB60R08)

Notes Payable On , the University borrowed $ , at a stated interest rate of
percent, to finance the cost of a . The note matures on , and principal and
interest payments are made . Annual requirements to amortiatstaeding notes as of
June30, 2009, are as follows:
Fiscal Year Principal Interest Total

Ending June 30

2010 $ - % - $ -
2011 -
2012 -
2013 -
2014

2015-2019 -
2020-2024 -

Total A342 + A432 $ - 3 -

Installment Purchases Payable (Numbers should be derived from GSB60R08)

The University has entered into several installment purchase agreements for the purchase of
equipment rported at $ . Tlkgtated/inputted) interest rates ranged from . percent to
__._percent. Future minimum payments remaining under installment purchase agreements and the
present value of the minimum payments adusfe 30, 200%re as follows
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Fiscal Year Ending June 30 Amount

2010 $ -
2011
2012

Total Minimum Payments -
Less, Amount Representing Interest

Present Value of Minimum Payments A343+A433

Capital Lease Payable (Numbers should be derived from GSB60R08)

equipment in the amount of $ is betgred under capital lease
agreementsThe(stated/imputednterest ratés . percent. Future minmum paments under the

capital lease agreements and the present value of the minimum payments as of June 30, 2009, are as
follows:

Fiscal Year Ending June 30 Amount

2010 $ -
2011
2012

Total Minimum Payments -
Less, Amount Representing Interest

Present Value of Minimum Payments A344+A434

Compensated Absences Payable (Numbers should be derived from GSB60R08)

Employees earn the right be compensated during absences for annual leave (vacation) and sick
leave earned pursuant to Board of GoverdBegulation6C-5.920 and bargaining agreements.

Leave earned is accrued to the credit of the employee and records are kept on each@mppajide
(unused) leave balance. The University reports a liability for the accrued leave; however, State
appropriations fund only the portion of accrued leave that is used or paid in the current fiscal year.
Although the University expects the liability be funded primarily from future appropriations,
generally accepted accounting principles do not permit the recording of a receivable in anticipation of
future appropriations. Atune 30, 2009he estimated liability for compensated absences, which
includes the Universitg share of the Florida Retirement System and FICA contributions, totaled

$ A346+A436 . (Add the University methodology for determining the current portion of
compensated absences. For exampl@he current portion of the compensasdasences liability is

the amount expected to be paid in the coming fiscal year, &acésl on actual payouts over the last
three years calculated as a percentage of thosedyemiscompensated absences liability.

Postemployment Health Care Benefits

The Universityfollows Governmental Accounting Standards Board Statement N&ctpunting
and Financial Reporting by Employers for Postemployment Benefits Other Than Pefusioagain
postemployment health care benefithninisteredy theState GrougHealth Insurance Program
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Plan Description Pursuant to the provisions of Section 112.0801, Florida Statilltesy@oyees

who retire fromthe Universityare eligible to participate in tif&tate Group Health Insurance

Program an agent multipkemployerdefinedbenefit plan. The University sibsidizes the premium

rates paid by retirees by allowing them to participate in the plan at reduced or blended group
(implicitly subsidized) premium rates for both active and retired employees. These rates provide an
implicit subsidy for retirees because, on an actuarial basis, their current and future claims are
expected to result in higher costs to the plan on average than those of active emtetieess are
required to enroll in the Federal Medicare programttieir primary coverage as soon as they are
eligible. A standalone report is not issued and the Plan information is not included in the report of a
public employee retirement system or another entity.

Funding Policy Benefit provisions are pursuantpgoovisions of Section 112.0801, Florida Statutes,
and benefits and contributions can be amended by the Florida Legisiah@eniversityhas not
advancefunded or established a funding methodology for the annual Other Postemployment Benefit
(OPEB) cost or the net OPEB obligation. For th@0809 fiscal year,___ retirees received
postemployment health care benefits. Uméversity provided required contributions of $

toward the annual OPEB cost, comprised of benefit payments made on beh#iées fer claims
expenses (net of reinsurance), administrative expenses, and reinsurance prdratines

contributions totad$ :

Annual OPEB Cost and Net OPEB Obligatiohhe Uni ver sityés annual OPEB
calculated based on theraral required contribution (ARC), an amount actuarially determined in

accordance with the parameters of Governmental Accounting Standards Mocd&nting and

Financial Reporting by Employers for Postemployment Benefits Other Than PerEienaARC

represents a level of funding that if paid on an ongoing basis, is projected to cover normal cost each

year and amortize any unfunded actuarial liabilities over a period not to exceed 30Tyears.

following table shows th&niversityés annual OPEB cost fohe year, the amount actually

contributed to the plan, and changes intiméversityds net OPEB obligation(An actuarial study

has been performed for the universities dated January 200énd was updated in October 2003

Description Amount

Normal Cost (Senice Cost for One Year) $ -
Amortization of Unfunded Actuarial

Accrued Liability -
Interest on Normal Cost and Amortization -

Annual Required Contribution -
Interest on Net OPEB Obligation -
Adjustment to Annual Required Contribution -

Annual OPEB Cost (Expense) -
Contribution Toward the OPEB Cost -

Increase in Net OPEB Obligation -
Net OPEB Obligation, Beginning of Year -

Net OPEB Obligation, End of Year $ -

The UniverstyG annual OPEB cost, the percentage of annual OPEB cost contributed to the plan, and
the net OPEB obligation as afine 30, 2009, and for the transition and preceding ywarsas
follows:
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Fiscal Year Annual Percentage of Net OPEB

OPEB Cost Annual Obligation
OPEB Cost
Contributed
Beginning Balance, July 1, 2007 $ $
2007-08 - 0.0% -
2008-09 - 0.0% -

Funded Status and Funding Progresss of July 1, 2007, the most recent actuarial valuation date,
the actuarial accrued liability for benefits was $ _, andthe actuarial value of assets was $0,
resulting in an unfunded actuarial accrued liability of $ . Thecovered payroll (annuakgroll

of active participating employees) was $  for the200809 fiscal year, andheratio of the
unfunded actuarial accrued liability to the covered payroll wgsercent(Additional information
needed to complete covered payroll costs and percege)

Actuarial Methods and Assumption&ctuarial valuations of an ongoing plan involve estimates of

the value of reported amounts and assumptions about the probability of occurrence of events far into
the future. Examples include assumptions aboutdwtorployment and termination, mortality, and
healthcare cost trends. Amounteterminedegarding the funded status of the plan and the annual
required contributions of the employer are subject to continual revision as actual results are compared
with past expectations and new estimates are made about the fliheg&chedule of Funding

Progress, presented as required supplementary information following the Notes to the Financial
Statements, presents multiyear trend information that shows whetheruagalatalue of plan assets

is increasing or decreasing over time relative to the actuarial accrued liabilities for benefits.
Projections of benefits for financial reporting purposes are based on the substantive plan provisions,
as understood by the emptr and participating members, and include the types of benefits provided
at the time of each valuation and the historical pattern of sharing of benefit costs between the
employer and participating members. The actuarial methods and assumptions uded inclu
technigues that are designed to reduce the effects oftehorwolatility in actuarial accrued

liabilities and the actuarial value of assets, consistent with thetéwrmgperspective of the

calculations.

The UniversityGs initial OPEB actuarial valu#on as of July 1, 2007, used the entry age cost actuarial
method to estimate the unfunded actuarial liability aluok 30, 200%nd the estimatk200809
fiscal year annual required contribution. i§Fmethod vasselected becaustes the same method
used for the valuation of the Florida Retirement SystBecause the OPEB liability is currently
unfunded, the actuarial assumptions includedpardent rate of return on invested assets, which is
the Universityés expectation of investment returns undeinvestmentpolicy. The actuarial
assumptions also included a payroll growth rate péetent per year. itial healthcare cost trend
rates for employees covered by Medicare waselcent, and was 9percent for employees not
covered by Medicargrading to 5.%ercent in hatpercent steps aft& years and 9ears
respectively. The unfunded actuarial accrued liability is being amortiest 30 years using the
level percentage of projected payroll on a closed basis. The remaining amorpesitbahat

June30, 2009 was28 years.(Verify all percentages and years above.)

13. RETIREMENT PROGRAMS

A. Florida Retirement System

The Florida Retirement System (FRS) is primagil$tateadministered, costharing,
multiple-employer definedbenefit etirement plarfPlan) FRSprovisions are established by

ICOFA Financial Statement Guide 78 July 2009



Chapters 121 and 122, Florida Statutes; Chapter 112, Part IV, Florida Statutes; Chapter 238, Florida
Statutes; and Florida Retirement System Rules, Chapter 60S, Florida Administratiyeviereden
eligibility, contributions, and benefits are defined and described in detail. Essentially, all regular
employees of participating employers are eligtblenroll as members of tHeRS.

Benefits in the Plamestat 6years ofservice. All members are gible for normal retirement benefits

at age 62 or at any age after 30 years of service, which may include up to 4 years of credit for military
service. Thelan also includean early retirement provision, but imposes a penalty for each year a
member reties beforénis or her normaletirementdate ThePlan provides retirement, disabilignd

death benefits, and annual co$tliving adjustments.

A Deferred Retirement Option Program (DROP) subject to provisions of Section 121.091, Florida
Statutes, perrts employees eligible for normal retirement under the Plan to defer receipt of monthly
benefit payments while continuing employment withFiRS employer. An employee may

participate in the DROP for a period not to exceed 60 months after electing tpatetiuringhe
period ofDROP participationgdeferred monthly benefits are held in the FRS Trust Fund and accrue
interest.

The State of Florida establishesntribution rates foparticipating employersContribution rates
during the200809 fiscal year were as follows(Modify as appropriate to only include plans
applicable to theUniversity. Rates are obtained from the Florida Department of Management
Services web site at
http://dms.myflorida.com/dms2/human_resource_support/retirement/publications/gstem_infor
mation/contribution_rates.)

Class or Plan Percent of Gross Salary
Employee Employer
(A)
Florida Retirement System, Regular 0.00 8.69
Florida Retirement System, Senior Management Senice 0.00 11.96
Florida Retirement System, Special Risk 0.00 19.76
Teacher's Retirement System, Plan E 6.25 11.35
Deferred Retirement Option Program - Applicable to
Members from All of the Above Classes or Plan 0.00 9.80
Florida Retirement System, Reemployed Retiree (B) (B)

Notes: (A) Employer rates include 1.11 percent for the postemployment health
insurance subsidy. Also, employer rates, other than for DROP
participants, include .05 percent for administrative costs of the Public
Employee Optional Retirement Program.

(B) Contribution rates are dependent upon retirement class or plan in which
reemployed.

TheUn i v esrliability fgr darticipation is limited to the payment of the required contribution at the

rates and frequencies established by law on future payrolls biiikersity. TheUni v erssi t y 6
contributions( i f applicabl e, add Ai ncfbrahdfiscalgyeasemqmddoy ee co
June30, 2007, June30, 2008,andJune 30, 2009, totaled $ , 3 ,and$ |

respectively, which were equal to the required contribstfon each fiscal year.

Section 121.4501, Florida Statutes, provides for a Public Employee Optional Retirement Program
(PEORP). The PEORP is a defiramhtribution plan alternative available to all FRS members in lieu
of the FRS definetbenefit plan. Universityemployees already participating in the Stateversity
System Optional Retirement Program or the DROP are not eligible to participate in this program.
Employer contributions are defined by law, but the ultimate benefit depends in part on the
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performance of investment funds. The PEORP is funded by employer contributions that are based on
salary and membership class (Regular Class, Special Risk Class, etc.). Contributions are directed to
individual member accounts, and the individual membersattomontributions and account balances
among various approved investment choiCEsere were __University participants during th2008

09fiscal year. Required contributions dwto the PEORP totaled $

Financial statements and other supplemgnitaformationof the FRSare included in the Staike
Comprehensive Annual Financial Report, which is available from the Florida Department of
Financial Services. An annual report on BiRS which includes its financial statements, required
supplementarynformation, actuarial report, and other relevant information, is available from the
Florida Department of Management Services, Division of Retirement.

B. State University System Optional Retirement Program

Section 12.35, Florida Statutegrovides foranOptional Retirement Program (Program) for eligible
universityinstructors and administrators. The Program is designed titaitiel universitiem

recruiting employees by offering more portability to employees not expected to remain in the FRS for
Six or more years.

The Program is a definezbntribution plan, which provides full and immediate vesting of all
contributions submitted to the participating companies on behalf of the participant. Employees in
eligible positionccanmake an irrevocable eligon to participate in the Program, rather than the FRS,

and purchase retirement and death benefits through contracts provided by certain insurance carriers.
The employinguniversitycontributeson behalf of the participant 10.4@rcent of the particip&is

salary less asmall amountised to coveadministrative costsTheremainingcontribution is invested

in the company or companies selected by the participant to create a fund for the purchase of annuities
at retirement. The participant may contréaubypayroll deduction, an amount not to exceed the
percentage contributed by thaiversityto the participards annuity account.

There were __University participants during th200809 fiscal year. Required employer
contributions mele to the Prograrnotaled $ (I1'f applicable, add fAand
contributions totaled $ )

(Include Other Retirement Programs as appropriate, for example:)

C Other Retirement Programs

Some University employees also participatéhim United State€ivil ServiceRetirement System.
employees were covered by thaitéd State€ivil Service Retirement System during the

200809 fiscal year. Employer contributions totaled $ and employee contributionstaled

$ .

ICOFA Financial Statement Guide 80 July 2009



14. CONSTRUCTION COMMITMENTS  (Numbers should be

derived from GSB60R08)

The Universitys major construction commitmentsJaine 30, 200%re as follows:

Project Description Total Completed Balance
Commitment to Date Committed
$ - $ - $ -

Total $ - A222 $ -

15. OPERATING LEASE COMMITMENTS

The University leased under operating leaseshich expirén 20__. Thesdeased
assetand the related commitmerdse not rportedontheU n i v e rstaténtent & set assets
Operating lease payments are recorded as expetsespaid or incurredOutstanding commitments
resulting from these lease agreemsemte contingent upon future appropriatioRsiture minimum
lease commitments for noncancelable operating $easasfollows: (If the University does not

have material operating lease commitments, this disclosure is not required.)

Fiscal Year Ending June 30 Amount

2010 $ -
2011

2012

2013

2014

2015-20xx

Total Minimum Payments Required $ -

16. RISK MANAGEMENT PROGRAMS

A. State SelfInsurance Funds

The University is exposed to various risks of loss related to torts; theft of, damage to, and destruction
of assets; errors and omissions; injuries to employees; and natural disBsterganto Section

1001.72(3), Florida Statutes, the University participates in Statensalflance programs providing
insurance for property and casualty, worke@mpensation, general liability, and fleet automotive
liability. During the200809 fiscal year for property lossethe State retained the first $illion of

losses for each occurrence with an annual aggregate retention roflai® for namedwind and
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flood losses and no annual aggregate retention for all other named perils. After the amaggitagg
retention, dsses in excess of $aillion per occurrence were commercially insured up 1@ $ilion

for namedwind andflood. For perils other thanamedwind and flood losses in excess of $2 million

per occurrence were commercially insured u$a60million; and losses exceeding those amounts

were retained by the StatBlo excess i nsurance coverage i S provi
general and automotive liability, Federal Civil Rights and employment action coverage; all losses in
these ctegories are completely seaifsured by the State through the State Risk Management Trust

Fund established pursuant to Chapter 284, Florida Statetagnents on tort claims are limited to
$100,000 per person and $200,000 per occurrence as set by 366ti28, Florida Statutes.

Calculation of premiums considers the cash needs of the program and the amount of risk exposure for
each participani(If applicable, present a description of significant reductions in insurance

coverage from coverage in the prioyear by major categories of risk. Also indicate whether the

amount of settlements exceeded insurance coverage for each of the past three fiscal ydars

example) Settlements have not exceeded insurance coverage during the past three years.

Pursuantd Section 110.123, Florida Statutes, University employees may obtain health care services
through participation in the State group health insurance plan or through membership in a health
maintenance organization plan under contract with the State. Tieé& 3isk financing activities
associated with State group health insurance, such as risk of loss related to medical and prescription
drug claims, are administered through the State Employees Group Health Insurance Trust Fund. It is
the practice of the &te not to purchase commercial coverage for the risk of loss covered by this

Fund. Additional information on the Sté&egroup health insurance plan, including the actuarial

report, is available from the Florida Department of Management Services, Diwisttate Group
Insurance.

B. University Selflnsurance Programs

The Medical Professional Liability Selfisurance Program provides dental, medical, and veterinary
medical professional liability, comprehensive general liability, hospital professiomdlityiaand
patientbés property Jliability covering faculty,
veterinary medical programs of the (UF: J. Hillis Miller Health Science Center, the Student health
Service Auxiliary, the Veterinary Medical Tddang Hospital, Shands Teaching Hospital and Clinics,

Inc., University Medical Center of Jacksonville) (USF: the College of Medicine, College of Nursing,

and Medical Center Clinics).

The Programds retained risks ra$fge fperclmpnady ment
$ per occurrence to $ million per occurrence for professional liability up to an
aggregate of $ million for all payments made on claims arising during the fiscal year.
Losses in excess of the individuahd aggregate amounts, up to $ million, are insured
commercially. Settled claims have not exceeded this commercial coverage in any of the past three
fiscal years.

The Progr ambs esti mat ed | i abiehd is yhe Meudt rof batmp ai d
management and actuarial analyses and includes an amount for claims that have been incurred but not
reported. The Program purchases annuity contracts from commercial insurers to satisfy certain
liabilities; accordingly, no liability is reportefor those claims. At fiscal yeand $ of

those covered liabilities were still outstanding. Changes in the Program's claim liability amount in
fiscal years ended June 30, 200x (prior year) and June 30, 200x, (current year) were as follows (in
thousands):
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Fiscal Year Claims and Fiscal Year

Fiscal Year Beginning Changes in Claim Ending
Ended Liability Estimate Payments Liability
June 30, 20XX BXXX, XXX BXXX, XXX BXXX, XXX FXXX, XXX
June 30, 20XX BXXX, XXX BXXX, XXX BXXX, XXX FXXX, XXX

17. LITIGATION

The University is involved in several pending and threatened legal actions. The range of potential
loss from all such claims and actions, as estimated by the Unigeiisial counsel and management,
should not materially affect the Univerdiyfinancial position.

(All material contingencies should be disclosed but, becaudigigation is so common, it should
be presented in a separate noteOther material contingencies shoulde presented under a note
titted "Other Loss Contingencies." If no pending and threatened legal actions are identified in
the attorney letter, then no disclosure regarding litigation should be included

18. FUNCTIONAL DISTRIBUTION OF OPERATING

EXPENSES (Totals for the F Exhibit Codes can be found on GSB55R08)

The functonal classification of an operating expense (instruction, research, etc.) is assigned to a
department based on the nature of the activity, which represents the material portion of the activity
attributable to the department. For example, activities ademic departments for which the

primary departmental function is instruction may include some activities other than direct instruction
such as research and public servietwever, when the primary mission of the department consists

of instructional protam elements, all expenses of the department are reported under the instruction
classification. The operating expenses on the statement of revenues, expenses, and changes in net
assets are presented by natural classifications. The following are thasexgmnses presented in
functional classifications as recommended by NACUBO:

Functional Classification Amount
Instruction F110
Research F120
Public Service F130
Academic Support F140
Student Services F150
Institutional Support F160
Operation and Maintenance of Plant F170
Scholarships and Fellowships F180
Depreciation F200
Auxiliary Enterprises F190

Loan Operations F300

Total Operating Expenses Sum of Above
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19. SEGMENT INFORMATION

(Include and modify as appropriate. This disclosure is only required if bond
covenants require separate reporting of segments.)

A segment is defined as an identifiable activity (or grouping of activities) that has one or more bonds
or other debt instrumesbutstanding with a revenue stream pledged in support of that debt. In
addition, the activit§s related revenues, expensesng, losses, assets, and liabilities are required to

be accounted for separately. The following financial information for the Univér $ityusing,

Parking, and Student Services Center facilities represents identifiable activities for which one or more
bonds are outstanding:

Condensed Statement of Net Assets

Housing Parking Student

Revenue Revenue Services

Bonds Bonds Revenue
Bonds

Assets

Current Assets $ - % - $ -
Capital Assets, Net

Other Noncurrent Assets

Total Assets - - -

Liabilities
Current Liabilities
Noncurrent Liabilities

Total Liabilities - - R

Net Assets

Invested in Capital Assets, Net of Related Debt
Restricted - Expendable

Unrestricted

Total Net Assets $ - $ - $ -
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Condensed Statement of Revenues, Expenses,
and Changes in Net Assets

Housing Parking Student
Revenue Rewvenue Revenue
Bonds Bonds Bonds

Operating Revenues $ - % - % -
Depreciation Expense
Other Operating Expenses

Operating Income (Loss) - - -

Nonoperating Revenues (Expenses):
Nonoperating Revenue
Interest Expense
Other Nonoperating Expense

Net Nonoperating Expenses - - -

Increase (Decrease) in Net Assets - - -
Net Assets, Beginning of Year

Net Assets, End of Year $ - $ - $ -

Condensed Statement of Cash Flows

Housing Parking Student

Revenue Revenue Senices

Bonds Bonds Revenue
Bonds

Net Cash Provided (Used) by:
Operating Activities $ - 3% - $ -
Noncapital Financing Activities
Capital and Related Financing Activities
Investing Activities

Net Increase (Decrease) in Cash and Cash Equivalents - - -
Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year $ - 8 - $ -

20 COM PON ENT UN |TS (Numbers should be derived from GSB6CGUQ8)

The University has component units as discussed in note 1. These componeampnits c
100 percent of the transactions and account balances of the aggregate discretely presented component
unitsdé columns of the financial statement s. T

recently available audited financial statementstfie component units:
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Direct-Support Organizations

Other

Total

Condensed Statement of Net Assets
Assets:

Current Assets $ - 8

Capital Assets, Net

Other Noncurrent Assets

A211+A212+
A213+A214+
A215+A216+
A217+A221+
A222+A223

A219+A229

A297-A229-
A219

Total Assets -

A299

Liabilities:
Current Liabilities
Noncurrent Liabilities

A399
A449

Total Liabilities -

A499

Net Assets:
Investment in Capital Assets, Net

of Related Debt

Restricted
Unrestricted

A510

A520+A521+
A522+A523+
A524+A525

A530

Total Net Assets $ - $

A599

Condensed Statement of Revenues,
Expenses, and Changes in Net Assets

Operating Revenues $ - $

Operating Expenses

B199
B299

Operating Income (Loss) -
Net Nonoperating Revenues (Expenses)

B300
B499

Increase (Decrease) in Net Assets -

B700

Net Assets, Beginning of Year
Adjustment to Beginning Net Assets

B800
B850

Net Assets, Beginning of Year, as Restated -

B800+B850

Net Assets, End of Year $ - $

B900

Note: (1) See note 3 to the financial statements.
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21. CURRENT UNRESTRICTED FUNDS

(Include and modify as appropriate. This note may be required by the Southern
Association of Colleges and Schools (SACS) if the University is undergoing a review
by SACS in connection with a reaccreditation or change in accreditation status.)

The Southern Association of Colleges and Schools, Commission on Colleges, which establishes the
accreditation requirements for institutions of higher education, requires a disadbfuedinancial

position of unrestricted net assets, exclusive of plant assets andgtédet debt, which represents

the change in unrestricted net assets. To meet this requirement, statements of net assets and revenues,
expenses, and changes in restets for the current unrestricted funds are presented, as follows:

revenues, expenses, and changes in net assets for the current unrestricted funds are presented, as
follows:

Statement of Current Unrestricted Funds Net Assets

Assets

Current Assets:
Cash and Cash Equivalents $ -
Investments
Receivables, Net

Total Assets -

Liabilities

Current Liabilities:
Accounts Payable
Salary and Wages Payable
Deposits Payable
Deferred Revenue
Compensated Absences Payable

Total Current Liabilities -

Noncurrent Liabilities:
Compensated Absences Payable
Postemployment Health Care Benefits Payable

Total Liabilities -

Total Net Assets $ -
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Statement of Current Unrestricted Funds Revenues,
Expenses, and Changes in Net Assets

Revenues
Operating Revenues:
Student Tuition and Fees, Net of Scholarship
Allowances of $ $ -
Sales and Senvices of Auxiliary Enterprises
Other Operating Revenues

Total Operating Revenues -

Expenses
Operating Expenses:
Compensation and Employee Benefits
Senices and Supplies
Utilities
Scholarships and Fellowships

Total Operating Expenses -

Operating Loss -

Nonoperating Revenues (Expenses)
State Appropriations

Investment Income

Other Nonoperating Revenues

Other Nonoperating Expenses

Net Nonoperating Revenues -

Income (Loss) Before Other Revenues,
Expenses, Gains, or Losses

Capital Appropriations

Transfers to/from Other Funds

Increase (Decrease) in Net Assets -
Net Assets, Beginning of Year

Net Assets, End of Year $ -

22. SUBSEQUENT EVENTS

(Include or modify as appropriate. Disclosure is required of any significant events directly
affecting the University betweenJune 30, 200%nd the report date. Describe the nature of any
significant subsequent events (e.g., approval to issue debt, the issuarmfedebt, approval of
major construction or purchase).)
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OTHER POTENTIAL NOTE DISCLOSURES

Impairment of Capital Assets GASB 42 requires the following note disclosure for impaired
capital assets:

a. A general description of the impairment, the amount ofdkg, and the financial
statement classification of the impairment loss is not apparent from the face of the
financial statements.

b. The carrying amount of impaired capital assets that are idle aegdaregardless of
whether the impairment is considemgermanent or temporary.

c. The amount and financial statement classification of insurance recoveries if not
apparent from the face of the financial statements.

UNIVERSITY NAME
OTHER REQUIRED SUPPL EMENTARY INFORMATION
SCHEDULE OF FUNDING PROGRESS 6
POSTEMPLOYMENT HEALT H CARE BENEFITS PLAN

JUNE 30,2009
Actuarial
Accrued UAAL as a
Actuarial Liability Unfunded Percentage

Actuarial Value of (AAL) - AAL Funded Cowered of Cowered
Valuation Assets Entry Age (UAAL) Ratio Payroll Payroll
Date (1) @) (b) 2 (b-a) (@/b) (©) [(b-a)/c]
2/16/2009 $ - $ 101,836,119 $ 101,836,119 0% $ 101,836,119 92.3%
2/16/2010
2/16/2011

Notes: (1) Disclose for the most recent actuarial valuation and the two preceding valuations. Until three
actuarial valuations have been performed, the required information should be presented for as
many years as possible.

(2) Disclose the actuarial cost method used by the institution.

GASB Statement No. 45 (P50).122(b)) requires disclosure of factors that significantly affect the
identification of trends in the amounts reported, includiagexample, changes in benefit provisions,

the size or composition of the population covered by the plan, or the actuarial methods and
assumptions used. Disclosure should be made in notes to required supplementary information.

UNIVERSITY NAME
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A COMPONENT UNIT OF THE STATE OF FLORIDA
OTHER REQUIRED SUPPL EMENTARY INFORMATION
NOTES TO REQUIRED SU PPLEMENTARY INFORMAT ION
JUNE 30,2009

1. SCHEDULE OF FUNDING PROGRESS 8 POSTEMPLOYMENT HEALTH CARE

BENEFITS
The October 1, 2008, wrided actuarial liability of $ was significantly higher than the
July 1, 2006, liability of $ as a result of :

U Describe factors that significantly affect the identification of trends in the amounts
reported, including, for example, charigebenefit provisions, the size or composition
of the population covered by the plan, or the actuarial methods and assumptions used.
(Include only if applicable.)
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CHAPTER

SCHEDULE OF EXPENDITURES OF
FEDERAL AWARDS

OMB Circular A133 requires the preparation of a Schedule of Expenditures of Federal Awards as
part of the annual financial statements. Federal award means Federal financial assistance and Federal
cost reimbursementoatracts that nofrederal entities receive directly from Federal awarding
agencies or indirectly from pasisrough entities. Federal financial assistance means assistance that
nonFederal entities receive or administer in the form of grants, loans, IGmangees, property
(includes Federal donated surplus property as an indirect program under the General Services
Administration with CFDA No. 39.003, at original acquisition cost), cooperative agreements, interest
subsidies, insurance, food commoditiesedirappropriations, and other assistance, but does not
include amounts received as reimbursement for services rendered to individuals. Pursuant to the
direction of the Auditor General of the State of Florida, expenditures for the Perkins Loan Program
(CFDA No. 84.038) and the Grants to States for Student Incentives (CFDA No. 84.069) are not
included in the Schedule prepared by the universities but are included in the audited Schedule.

The Schedule is produced by each university from financial data cahtaittén their ERP in the
format prescribed by the State of Florida Chief Financial Officer.

Schedule Requirements

At a minimum, the schedule should:

9 List individual Federal programs by Federal agency. For Federal programs included in a
cluster of progrms, list individual Federal programs within a cluster of programs.

9 For Federal awards received as a subrecipient, the name of ththnoaggh entity and
identifying number assigned by the pdlssough entity shall be included.

1 Provide total Federal awasdaxpended for each individual Federal program and the CFDA
number. Federal financial assistance programs that have not been assigned a catalog
number should be identified under the capti
the Grantor's name.
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1 Include notes that describe the significant accounting policies used in preparing the
schedule.

1 To the extent practical, paisrough entities should identify in the schedule the total amount
provided to subrecipients from each Federal program.

1 Include, ineither the schedule or a note to the schedule, the value of the Federal awards
expended in the form of narash assistance, the amount of insurance in effect during the
year, and loans or loan guarantees outstanding at year end.

Program Clusters

Cluster ofprograms means a grouping of closely related programs that share common compliance
requirements. The types of clusters of programs are:

9 Research and Development (R&D all research activities, both basic and applied, and all
development activities thare performed by a neRederal entity. Research is defined as a
systematic study directed toward fuller scientific knowledge or understanding of the subject
studied. The term research also includes activities involving the training of individuals in
researh techniques where such activities utilize the same facilities as other research and
development activities and where such activities are not included in the instruction function.
Development is the systematic use of knowledge and understanding gainerksearch
directed toward the production of useful materials, devices, systems, or methods, including
design and development of prototypes and processes.

9 Student Financial Aid (SFA)- includes those programs of general student assistance, such as
those athorized by Title IV of the Higher Education Act of 1965, as amended, which is
administered by the U.S. Department of Education, and similar programs provided by other
Federal agencies. It does not include programs which provide fellowships and or similar
Federal awards to students on a competitive basis, or for specified studies or research.

9 Other Clusters- are as defined by the Office of Management and Budget (OMB) in the
compliance supplement or as designated by a State for Federal awards the Stids fyov
its subrecipients that meet the definition of a cluster of programs.

Program Cluster and Type Logic

The program cluster and program type logic are as follows:

Program Cluster Logic:
Research and Development Ext er nal Praoagram = 2106 or A22

Student Financial AiCFDA Number = 84.007, 84.032, 84.033, 84.038, 84.063, 84.268, 93.108,
93.342, 93.364, 93.820 or 93.925

Other Clusterd: f External Program not = fn210, 220,
84.033, 84.038, 84.063, 84.268, 93.198,342, 93.364, 93.820, or 93.925
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Program Type Logic:

Direct Programs Funds received from federal agencies which flow from-8&tate of Florida
Entities or through other State of Florida Entities (i.e. state agencies, community colleges, SUS)
should be reported as direct programs.

Indirect Programs:All other indirect awards not through a State of Florida Entity will be reported
as indirect programs.

Subrecipient Report

In addition to the Schedule of Expenditures of Federal Awards, a Scluéd@uerecipient Payments
should be produced in the format prescribed by the State of Florida Chief Financial Officer. This
schedule should display by CFDA within each cluster, the amount of payments made to sub
recipients. The amounts should be broken iy State of Florida entities and N&tate of Florida
entities.

A sample format for this report is shown below:

UNIVERSITY
SCHEDULE OF SUBRECIPENT PAYMENTS
JUNE 30, 20xx

State of Florida Entities
CFDA# | Name of Subrecipient Total State Other Comm Other
Universities State Colleges
Agencies

10.xxx
DIRECT PROGRAMS
Research and Development

10.200 | Florida State University 305,510.00 305,510.00
Auburn University 2,000.00 2,000.00
Department of Education 12,538.63 12,538.63

10.206 | University of lllinois 8,462.63 8,462.63
Ohio State University 25,436.18 25,436.18
Total Research and Development 353,947.44 305,510.00f 12,538.63 0.00| 35,898.81
Other Clusters:

10.500 | Oklahoma 13,330.00 13,330.00
Talahassee Community College 19,500.00 19,500.00
University of Tennessee 17,500.00 17,500.00
Total Other Clusters 50,330.00 0.00 0.00| 19,500.00| 30,830.00
TOTAL DIRECT PROGRAMS 404,277.44, 305,510.00] 12,538.63| 19,500.00| 66728.81
INDIRECT PROGRAMS:
Research and Development:

10.200 | Texas A&M 13,750.00 13,750.00
Total Research and Development 13,750.00 0.00 0.00 0.00| 13,750.00
Other Clusters:

10.500 | University of Georgia 11,500.00 11,500.00
Total Other Clusters: 11,500.00 11,500.00
TOTAL INDIRECT PROGRAMS 25,200.00 0.00 0.00 0.00| 25,250.00

10.xxx | TOTAL 429,527.44 305,510.00f 12,538.63] 19,500.00, 91,978.81
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APPENDIX

GENERAL LEDGER CODES

General Ledger codes are used to drive the logic for the required GASB 34 financial statements. In
some cases the state standard general ledger code indied wi t h Axxo0 in the 41
used. In other cases, tetate stadard general ledger code is broken down further to provide the
appropriate detail to accommodate the production of the statements. Listed in this appendix are the
valid general ledger codes for the GASB 34 financial statements.

Note: In some ases there are General Ledger codes that are required to balance the external funds
but are not used in the GASB statements. In these cases, The General Ledger codes are selected but

mapped to Axxx or Bxxx in the GASB statements. These General Ledgesreodesoted with an
asterisk.

ASSETS
111xx Cash on Hand

112xx Cash in Bank
113xx Cash with SBA
142xx Investment with SBA

143xx Special Investments with State Treasury

1430x Special Investments with State Treasu@ther Univ Class
1431x Spedal Investments with State Treasur@ther Univ Class
1432x Special Investments with State Treasu@ther Univ Class
1433x Special Investments with State Treasu@ther Univ Class
1434x Special Investments with State Treasu@ther Urnv Class
1435x Special Investments with State Treasu@ther Univ Class
1436x Special Investments with State Treasu@ther Univ Class
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1437x
1438x
14390
14391
14392
14393
14394
14395
14396
14397
14398
14399

Special Investments with State Treasu@ther Univ Class
Special Investments witht&e Treasury Other Univ Class
Special Investments with State Treasu@ther Univ Class
Special Investments with State Treasu@ther Univ Class
Special Investments with State Treasu@ther Univ Class
Special Investments with State Treasui@ther Univ Class
Special Investments with State Treasu@ther Univ Class
Special Investments with State Treasu@ther Univ Class
Special Investments with State Treasu@therUniv Class
Special Investments with State Treasu@ther Univ Class
Special Investments with State Treasu@ther Univ Class

Adjustment to Fair Market Value

144xx Component Unit Investments with State Treasurer

147xx Other Investments

151xx Accounts Receivable

1510x
1511x
1512x
1513x
1514x
1515x
1516x
1517x
1518x
1519x

Accounts Receivable Other University Classifications
Accounts ReceivableFees

Accounts ReceivableSales & Services of Ed Depts
Accounts ReceivableSales & ServicesfAux Ent
Accounts Receivable Other University Classifications
Accounts Receivable Other University Classifications
Accounts Receivable Other University Classifications
Accounts Receivable Other Univesity Classifications
Accounts Receivable Other University Classifications

Accounts Receivable Other University Classifications

153xx Interest and Dividends Receivable

1530x
1531x
1532x
1533x
1534x
1535x
1536x

Interest- Other University Classifications
Interest on Loans Receivable

Interest on InvestmentDividends
Interest- Other University Classifications
Interest- Other University Classifications
Interest- Other University Classifications

Interest- Other University Classifications
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1537x Interest- Other University Classifications
1538x Interest- Other University Classifications
1539x Interest- Other University Classifications

154xx Loans and Notes Receivable
155xx Contracts and Grants Receivable

159xx Allowance for Uncollectibles

1590x Allowance for Uncoll- Other University Classifications
1591x Allowance for Uncoll- Fees

1592x Allowance for Uncoll- Sales & Services of Ed Depts
1593x Allowance for Uncoll- Sales & Services of Aux Ent
1594x Allowance for Uncoll- Interest on Loans Receivable
1595x Allowance for Uncoll- Loans and Notes Receivable
1596x Allowance for Uncoll- Other University Classifications
1597x Allowance for Uncoll- Other University Classifications
1598x Allowance for Uncoll- Other University Classifications
1599x Allowance for Uncoll- Other University Classifications

161xx Due From State Funds, Within Division *
162xx Due From State Funds, Within Department
163xx Due From Other Departments

164xx Due From Federal Government

165xx Due From Other Governmental Units
167xx Due From Component Unit/Primary Government
168xx Due From Revolving Fund *

169xx Due From Clearing Fund *

171xx Supply Inventory

172xx Resale Inventory

191xx Prepaid Items

192xx Deposits
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199xx Other Current Assets

221xx Restricted Cash on Hand

222xx Restricted Cash in Bank

223xx Restricted Cash with SBA

226xx Restricted Investment with SBA

227xx Restricted Other Investments

24399 Adjustment to Fair Market Value - Restricted
246xx Debt Investments with Collateral Securities
247xx Other Investments

248xx Unamortized Premiums on Investments

249xx Unamortized Discounts on Investments

251xx Advances to Other Funds Between Departments
252xx Deferred Fiscal Charges

254xx Other Loans and Notes Receivable

255xx Net Investment in Direct Financing Leases
257xx Advances to Other Funds Within Department
258xx Advances to Component Units

259xx Allowance for Uncollectibles

264xx Works of Art & Historical Treasures - Depreciable
265xx Acc Dep - Works of Art & Historical Treasures
266xx Works of Art & Historical Treasures - Non-Depreciable
267xx Leashold Improvements

268xx Accumulated Depreciation - Leasehold Improvements
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271xx Land

272xx Buildings

273xx Accumulated Depreciation - Buildings

274xx Infrastructure and Other Improvements

275xx Acc Dep - Infrastructure and Other Improvements
276xx Furniture and Equipment

277xx Acc Dep - Furniture and Equipment

278xx Construction Work in Progress

282xx Library Resources

283xx Acc Dep - Library Resources

284xx Property Under Capital Lease

285xx Acc Amortization - Property Under Capital Lease
288xx Other Fixed Assets

289xx Acc Dep - Other Fixed Assets

LIABILITIES

311xx Accounts Payable

313xx Construction Contracts Payable
314xx Temporary Cash Overdraft
321xx Accrued Salaries and Wages
324xx Accrued Insurance Claims
329xx Accrued Interest Payable

331xx Deposits Payable
3310x Deposits PayableOther University Classifications
3311x Deposits PayableAuxiliary Enterprises
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3312x Deposits Payable Other University Classifications
3313x Deposits Payable Other University Classifications
3314x Deposits Payable Other University Classifications
3315x Deposits Payable Other University ClasBcations

3316x Deposits Payable Other University Classifications
3317x Deposits Payable Other University Classifications
3318x Deposits Payable Other University Classifications
3319x Deposits Payable Other University ClagBcations

351xx Due to State Funds, Within Division *

352xx Due to State Funds, Within Department

353xx Due to Other Departments

354xx Due to Federal Government

355xx Due to Other Governmental Units

357xx Due to Component Unit/Primary Government

358xx Due to Revolving Fund *

359xx Due to Clearing Fund *

361xx Matured Bonds Payable

362xx Matured Rev Certificates Outstanding
363xx Unamortized Premiums on Bonds Payable
364xx Unamortized Discounts on Bonds Payable
365xx Amount Deferred on Refunding

366xx Unamortized Premiums/Discounts on COP
369xx Matured Interest Payable

371xx Current Bonds Payable

372xx Current Revenue Certificates Payable

379xx Current Accrued Interest
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385xx Installment Purchase Contracts

386xx Current Compensated Absences

387xx Capital Leases - Current Portion

388xx OPEB Liability - Current

389xx Deferred Revenues

3890x
3891x
3892x
3893x
3894x
3895x
3896x
3897x
3898x
3899x

Deferred RevenuesOther University Classifications
Deferred RevenuesFees

Deferred RevenuesAuxiliaries

Deferred RevenuesOther Lhiversity Classifications
Deferred RevenuesOther University Classifications
Deferred RevenuesOther University Classifications
Deferred RevenuesOther University Classifications
Deferred RevenuesOther Lhiversity Classifications
Deferred RevenuesOther University Classifications
Deferred RevenuesOther University Classifications

399xx Other Current Liabilities

3990x
3991x
3992x
3993x
3994x
3995x
3996x
3997x
3998x
3999x

Other Current Liabilities Other University Classifications
Other Current Liabilities Loans and Notes Payable

Other Current Liabilities Other University Classifications
Other Current Liabilities Other University Classifications
Other Current Liabilities Other Univesity Classifications
Other Current Liabilities Other University Classifications
Other Current Liabilities Other University Classifications
Other Current Liabilities Other University Classifications
Other CurrenLiabilities - Other University Classifications

Other Current Liabilities Other University Classifications

451xx Advances from Other Funds Between Departments

457xx Advances from Funds Within the Department

461xx Bonds Payable

462xx Revenue Certificates Outstanding
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463xx Unamortized Premiums on Bonds Payable
464xx Unamortized Discounts on Bonds Payable
465xx Amount Deferred on Refunding

466xx Unamortized Premium/Discount on COP
467xx Amount Deferred on Refunding - COP
469xx Accrued Interest

485xx Installment Purchase Contracts

486xx Compensated Absences Liability

487xx Capital Leases Liability

488xx OPEB Liability - Noncurrent

489xx Deferred Revenues - Non-current

498xx Long-Term Insurance Liability

499xx Other Long-Term Liabilities

4990x Other LongTerm Liabilities- Other University Classifi.
4991x Other LongTerm Liabilities- Loans and Notes Payable
4992x Other LongTerm Liabilities- Other University Classifi.
4993x Other LongTerm Liabilities- Other University Classifi.
4994x Other LongTerm Liabilities- Other University Classifi.
4995x Other LongTerm Liabilities- Other University Classifi.
4996x Other LongTerm Liabilities- Other University Classifi.
4997x Other LongTerm Liabilities- Other UniversityClassifi.
4998x Other LongTerm Liabilities- Other University Classifi.
4999x Other LongTerm Liabilities- Other University Classifi.

NET ASSETS
511xx Contributed Capital

521xx Investment in General Fixed Assets
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528xx Investment in General Fixed Assets - Donations
539xx Retained Earnings

542xx Prior Period Adjustments to Net Assets

549xx Fund Balance Unreserved

559xx Other Fund Balance Reserved

560xx Net Assets

561xx Restricted Net Assets
5611x Invested in Capital Assets, Net of RelategbD

562xx Expendable Restricted Net Assets

5621x Expendable Restricted Net Assetsoans
5622x Expendable Restricted Net AssetSapital Projects
5623x Expendable Restricted Net AssetSther

563xx Nonexpendable - Endowment
564xx Debt to Acquire General Fixed Assets

REVENUES

611xx Taxes

613xx Fees, Charges, Commissions and Sales

6141x Noncapital Federal Grants and Contracts

6142x Noncapital State and Local Grants and Contracts
6143x Noncapital Nongovernmental Grants and Contracts
615xx Interest and Dividends

616xx Fines, Forfeits, Judgments and Settlements

619xx Other Revenues

621xx Capital Grants and Donations

622xx Sale of Fixed Assets
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631xx Released General Revenue Appropriation

635xx Reversion of Appropriation, 6/30

636xx Reversion of Appropriation, 12/31

637xx Other Reversion, Fixed Capital Outlay

652xx Property Transfers In *

655xx Federal Transfers In Within Agency *

656xx Federal Transfers From Other Agencies

657xx Transfers In From Within the Agency

6570x
6571x
6572x
6573x
6574x
6575x
6576x
6577x
6578x
6579x

Transfers In Within Wiversity-
Transfers In Within University
Transfers In Within University
Transfers In Within University
Transfers In Within University
Transfers In Within University
Transfers In Within University
Transfers In Within University
Transfers In Within University
Transfers In Within SUS Entities

659xx Transfers in From Other Agencies

662xX Interest on Loans

671xx Sales and Services - State

6710x
6711x
6712x
6713x
6714x
6715X
6716X
6717X
671&

Other University Class *
Other University Class *
Other University Class *
Other University Class *
Other University Class *
Other University Class *
Other University Class *
Other UniversityClass *

Other University Class *

Other University Classificains- Sales & Services State

Sales & Services of Educational

Departments (State)

Sales and Services of Auxiliary Enterprises (State)

Other University ClassificationsSales & Services State

Other University Clasifications- Sales & Services State

Other University ClassificationsSales & Services State

Other University ClassificationsSales & Services State

Other University ClassificationsSales & Services State

Other University ClassificationsSales & Services State
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6719x Other University ClassificationsSales & Services State

672xx Sales & Services - Non-state

6720x Other University ClassSales & ServicesNon State
6721x Sales & Serices of Educational Departments (NState)
6722x Sales and Services of Auxiliary Enterprises (Miate)
6723x Other University ClassSales & ServicesNon-State
6724x Other University ClassSales & ServicesNon State
6725x Other Uriversity Class Sales & ServicesNon State
6726X Other University ClassSales & ServicesNon State
6727x Other University ClassSales & ServicesNon State
6728x Other University ClassSales & ServicesNonState
6729x Other Uriversity Class Sales & ServicesNonState

674xx Rents - State (Operating)

6740x Other University ClassRents- State
6741x Rents- Auxiliary Enterprises (State)
6742x Other University Class Rents- State
6743x Other University Cdss- Rents- State
6744x Other University Class Rents- State
6745x Other University Class Rents- State
6746X Other University Class Rents- State
6747X Other University Class Rents- State
6748x Other University Class Rents- State
6749x Other University Class Rents- State

675xx Rents and Royalties - Non-State (Operating)

6750x Other University ClassRents- Non-State
6751x Rents- Auxiliary Enterprises (NofState)

6752x Other University ClassRents- Non-State
6753x Other University ClassRents- Non-State
6754x Other University ClassRents- Non-State
6755x Other University ClassRents- Non-State
6756X Other University ClassRents- Non-State
6757x Other University Clas- Rents- Non-State
6758x Other University ClassRents- Non-State
6759x Other University ClassRents- Non-State
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677xx Gain on Sale of Investments
678xx Loss on Sale of Investments

679xx Other Operating Revenue
6790x Other University Clas- Other Operating Revenue

6791x Auxiliary Enterprises Other Operating Revenue

6792x Other University Class Other Operating Revenue
6793x Other University Class Other Operating Revenue
6794x Other University Class Other Opeating Revenue

6795x Other University Class Other Operating Revenue
6796x Other University Class Other Operating Revenue
6797x Other University Class Other Operating Revenue
6798x Other University Class Other Operating Revenue
6799x Other University Class Other Operating Revenue

682xx Fines and Forfeitures

683xx Non-Capital Contracts, Grants, and Donations (non-op)
684xx Rents - State (Non-Operating)

685xx Rents and Royalties - Non-State (Non-Operating)
686xxInterest

687xx Capital Grants and Donations

689xx Other Non-Operating Revenues

691xx Bond Proceeds

693xx Installment Purchase Note Proceeds

694xx Capital Lease Inceptions

695xx Proceeds of Refunding Bonds

699xx Other Non-revenue Receipts
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EXPENSES

711xx Expenses, Operating

7110x Other University ClassificationsOperating Expenses
7111x Utilities

7112x Other University ClassificationsOperating Expenses
7113x Other University ClassificationsOperating Expenses
7114x Other University Classifidéons- Operating Expenses
7115x Other University ClassificationsOperating Expenses
7116x Other University ClassificationsOperating Expenses
7117x Other University ClassificationsOperating Expenses
7118x Other University Classifidions- Operating Expenses
7119x Other University ClassificationsOperating Expenses

721xx Expenditures - Operating Capital Outlay

722xx Expenditures - Fixed Capital Outlay

723xx Installment Purchase Acquisitions

724xx Capital Lease Acquisitions

725xx General Fixed Asset Depreciation

726xx Gain or Loss on Disposal of General Fixed Assets
731xx Principal Retirement

732xx Interest and Fiscal Charges

752xx Property Transfers Out *

755xx Federal Transfers Out Within Agency *

756xx Federal Transfers Out to Other Agencies

757xx Transfers Out Within the Agency

7570x Transfers Out Within University Other University Class *
7571x Transfers Out Within University Other University Class *
7572x Transfers Out Within University Other Universiy Class *

7573x Transfers Out Within University Other University Class *
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7574x
7575x
7576x
7577x
757&
7579x

Transfers Out Within University Other University Class *
Transfers Out Within University Other University Class *
Transfers Out Within Univsity - Other University Class *
Transfers Out Within University Other University Class *
Transfers Out Within University Other University Class *
Transfers Out Within SUS Entities

759xx Transfers Out to Other Agencies

761xx Repairs and Maintenance Expense

762xx Fiscal Charges Expense

768xx Scholarships and Fellowships

7680x
7681x
7682x
7683x
7684x
7685x
7686Xx
7687x
7688x
7689x

Scholarships and Fellowship©ther University Classifications
Scholarship Allowances

Scholarships and Fellowship©ther University Classifications
Scholarships and Fellowship©ther University Classifications
Scholarships and Fellowship©ther University Classifications
Scholarships and Fellowship©ther University Classifications
Scholarships and Fellowship©ther University Classifications
Scholarships and Fellowship©ther University Classifications
Scholarships and Fellowship©ther University Classifications
Scholarships and Fellvships- Other University Classifications

771xx Operating Expenses - Personal Services

772xx Operating Expenses - Contractual Services

773xx Operating Expenses - Material and Supplies

774xx Operating Expenses - Amortization and Write-offs

775xx Operating Expenses - Depreciation

776xx Interest Expense - Operating

777xx Insurance Claims Expense

781xx Property Disposition Gain or Loss

782xx Escrow Distributions
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783xx Interest Expenses - Non-Operating
784xx Grant Expense and Client Benefits
785xx Fiscal Charges - Non-Operating
788xx Unrealized Gains and Losses

789xx Other Non-Operating Expenses

7890x Other University ClassificationsOther NorOperating Exp
7891x Other NonOperating Expensednvestment

7892x Other University ClassificationsOther NorOperating Exp
7893x Other University ClassificationsOther NorOperating Exp
7894x Other University ClassificationsOther NorOperating Exp
7895x Other University ClassificationsOther NorOperating Exp
7896Xx Othe University Classifications Other NorOperating Exp

BUDGETARY ACCOUNTS (not Used in Financial Statements)
59400 Capitalized Disbursements Offset

79400 Capitalized Disbursements

81100 Est Rev - Taxes

81300 Est Rev - Fees, Charges, Commissions and Sales
8141x Est Rev - Federal Grants and Contracts

8142x Est Rev - State and Local Grants and Contracts
8143x Est Rev - Nongovernmental Grants and Contracts
81500 Est Rev - Interest and Dividends

81600 Est Rev - Fines, Forfeits, Judgments And Settlements
81900 Est Rev - Other Revenues

82100 Est Rev - Capital Grants and Donations

82200 Est Rev - Sale of Fixed Assets

83100 Est Rev - Released General Revenue Appropriations
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85100 Est Rev - Transfers In From Comp Units/Primary Gov
85500 Est Rev - Federal Funds Transferred In Within Agency
85600 Est Rev - FedFunds Transferred From Other Agencies

85700 Est Rev - Transfers In From Within Agency
8579x  Est Rev- Transfers in Within SUS Entities

85900 Est Rev - Transfers In From Other Agencies
86200 Est Rev - Interest on Loans

87100 Est Rev - Sales of Goods and Services - State
8711x  Est Rev- Sales & Services of Ed DepartmentState
8712x  Est Rev- Sales & Services of Aux EnterpriseState

87200 Est Rev - Sales of Goods and Services - Non-State
8721x  Est Rev- Sales & Serv of Ed DepartmentblonState
8722x  Est Rev- Sales & Serv of Aux EnterprisedNon-State

87400 Est Rev - Rents - State - Operating
8741x  Est Rev- Rents- State

87500 Est Rev - Rents and Royalties - Non-State - Operating
8751x  Est Rev- Rents- Non-State

87700 Est Rev - Gain on Sale of Investments

87900 Est Rev - Other Operating Revenue
8791x  Est Rev- Other Operating RevAuxiliary Enterprises

88200 Est Rev - Fines, Forfeitures, Judgments & Settlements
88400 Est Rev - Rents - State - Non-Operaing

88500 Est Rev - Rents & Royalties - Non-State - Non-Oper.
88600 Est Rev - Interest

88700 Est Rev - Capital Grants And Donations

89100 Est Rev - Bond Proceeds
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89300 Est Rev - Installment Purchase Note Proceeds
89400 Est Rev - Capital Lease Inceptions

92100 Approved Budget

92200 Approved Budget, Allotted

93100 Allotments

941xx Encumbrances *

981xx Reserve for Encumbrances *
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APPENDIX

GL 1O EXHIBIT CODE LOOKUP

General Ledger codes in combination with the external funds are used to drive the
logic for the required GASB 34 financial statements. In some cases the state standard
gener al |l edger code (indicated wiheth AXxxo0
cases, the state standard general ledger code is broken dower forprovide the
appropriate detail to accommodate the production of the statements. In addition, the
external fund coding is used to further define the mapping of the general ledger c

to the exhibits. Listed in this appendix is a quick look up for each valid general ledger
codes in combination with the exted fund for the GASB 34 financial statements to

the appropriate Exhibit Code.

NOTE: In some cases there are General Ledgedes that are required to balance the
external funds but are not used in the GASB statements. In these cases, The General
Ledger codes are selected but mapped to Axxx or Bxxx in the GASB statements.

NOTE: All Geneal Ledger codes 6xxxx and 7xxxx for External Fund 9 (Agency Fund)
map to exhibit line A31Beposits Payable.

NOTE: All General Ledger codes 6xxxx and 7xxxx for External Fund 8 (Investment in
Plant Fund) bypass the Statement of Cash Flows. Only GQehedyer codes
directly assigned an Exhibit C code (622xx, 691xx, 693xx, 694xx, 695xx, 721xX,
722xXx, 723xX, 724xx, 731xx) map to exhibit line @¥ekto be Reported on Exhibits.
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GL EXH

CODE EF DESCRIPTION CODE DESCRIPTION
111xx 1,29,0 Cash on Hand AO011 Cash on Hand
111xx 3-8 Cash on Hand Al101 Cash on Hand Restricted
112xx 1,290 Cashin Bank A012 Cash in Bank
112xx 3-8 Cash in Bank A102 Cash in Bank Restricted
113xx 1,290 Cash with SBA A013 Cash with SBA
113xx 3-8 Cash with SBA A103 Cash with SBA Restricted
142xx 1,2,0 Investments with SBA A023 Investments with SBA
142xx 3-8 Investment with SB Al113 Invest with SBA- Rest

1430xto 1,290 Special Invest St Treasury A022 Special Invest wit Treas
14398

1430x to 3-8 Special Invest St Treasury Al12 Speclnvest w/St TreafRRest
14398
14399 1,290 Adjust to Rair Market Value A028 Adjust to Fair Mrkt Value
144xx 9,0 Comp Unit InvestSt Treasury  A112 Spec Invest w/St TreeRest
147xx ALL Other Investments A024 Other Investments
1510x ALL AR - Univ Classifications A031 Accounts Recemble
1511x 1,29,0 AR -Fees A031 Accounts Receivable
1512x ALL AR - S&S of Ed Depts A031 Accounts Receivable
1513x ALL AR - S&S of Aux Ent A031 Accounts Receivable
1514x to ALL AR - Univ Classifications A031 AccountsReceivable
1519x
1530x ALL Int & Div Rec Univ Class A032 Interest & Dividends Receiv
1531x ALL Interest on Loans Receiv A032 Interest & Dividends Receiv
1532x ALL Int on Invest Dividends A032 Interest & Dividends Recei
1533xto ALL Int & Div Rec Univ Class A032 Interest & Dividends Receiv
1539x
154xx 1,3,0 Loans & Notes Receivable AO61 Loans and Notes Receivable
155xx ALL Contracts & Grants Receiv A033 Contracts&rants Recvable
1590x ALL Allow for Uncoll - Other A034 Allow for Uncollectibles
Univ Classifications
1591x ALL Allow for Uncoll - Fees A034 Allow for Uncollectibles
1592x ALL Allow for Uncoll - Sales & A034 Allow for Uncollectibles
Services of Ed Depts
1593x ALL Allow for Uncoll - Sales & A034 Allow for Uncollectibles
Services of Aux Enterprises
1594x ALL Allow for Uncoll - Interest A034 Allow for Uncollectibles
on Loans Recgable
1595x 1,30 Allow for Uncoll - Loans & A062 Allow for Uncollect (L&N)
Notes Receivable
1596x to ALL Allow for Uncoll - Other A034 Allow for Uncollectibles
1599x Univ Classifications
161xx 1-9 Due Fom State Funds, AXXX Not to be Used in Exhibit
Within Division
162xx 1-9 Due From State Funds, A041 Due From Other SUS Univ
Within Department
163xx ALL Due From Other Depts A042 Due From Primary G
164xx ALL Due From Federal Gov A031 Accounts Receivable
165xx ALL Due From Other Govern A031 Accounts Receivable
mental Units
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GL EXH
CODE EF DESCRIPTION CODE __DESCRIPTION

167xx ALL Due From Component Unit/ A043 Due From Component Units
Primary Government

168xx 1-9 Due From Revolving Fund AXXX Not to be Used in Exhibit

169xx 1-9 Due From Clearing Fund AXXX Not to be Used in Exhibit

171xx ALL Supply Inventory A051 Supply Inventory

172xx ALL Resale Inventory A052 Resale Inventory

191xx ALL Prepaid Items A071 Deferd Chrgs & Oth Assets

192xx ALL Deposits A072 Deposits

199xx ALL Other Current Assets A071 Deferred Chrgs & Oth Assets

221xx ALL Restricted Cash on Hand A101 Cash on Hand Restricted

222xx ALL Restricted Cash in Bank A102 Cash in Bank Restricted

223xx ALL Restricted Cash witBBA A103 Cash with SBA- Restricted

226xX ALL Restricted Inv with SBA Al113 Invest with SBA- Restrict

227xx ALL Restricted Other Invésents All4 Other Investments Restrict

24399 39,0 Adjust to Fair Market ValuieRest A118 Adjust o Fair Market Value

246xx ALL Debt Investment with All4 Other InvestmentsRestrict
Collateral Securities

247xx ALL Other Investments All4 Other Investments Restrict

248xx ALL Unamortized Premiums on All4 Other InvestmentsRestrict
Investments

249xx ALL Unamortized Discounts on Al14 Other InvestmentsRestrict
Investments

251xx 1-9 Advances to Other Funds Al131 Deferd Chrgs & Oth Assets
BetweenDepartments

252xx ALL Deferred Fiscal Charges Al131 Deferd Chrgs & Oth Assets

254xx 1,3,0 Other Loans & Notes Rec A121 Loans and Notes Receivable

255xx ALL Net Investment in Direct A132 Net Investments in Direct
Financing Leases Financing Leases

257xx ALL Advances to Other Funds A133 Due Fom Comp Unit
Within Department Non-current

258xx ALL Advances to Comp Units Al131 Deferd Chrgs & Oth Assets

259xx 1,3,0 Allow for Uncollectibles Al122 Allow for Uncollectibles

264xx 8,0 Works of Art & Historical A216 Works of Art & Historical
Treasures Depreciable Treasures Depreciable

265xx 8,0 Acc Dep- Works of Art & A218 AccumulatedDepreciation
Historical Treasures

266xx 8,0 Works of Art & Historical A223 Works of Art & Historical
Treasures Non-Depreciable Treasures Non-Deprec

267xx 8,0 Leasehdl Improvements A215 Propunder Capital Leas

& Leasehold Improvements

268xx 8,0 Acc Dep- Leasehold Impr. A218 Accumulated Depreciation

271xx 8,0 Land A221 Land

272xx 8,0 Buildings A211 Buildings

273xx 8,0 Acc Depreciation Bldgs A218 Accumulated Depreciation

274xx 8,0 Infrastructure and Other A212 Infrastructure and Other
Improvements Improvements

275xx 8,0 Acc Dep- Infrastructure & A218 Accumulated Depreciation
Other Improvemerst

276xx 8,0 Furniture and Equipment A213 Furniture and Equipment
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Construct Work in Progress
Accumulated Depreciation

& Leasehold Improvements

Temporary Cash Overdraft

GL EXH
CODE EF DESCRIPTION CODE __DESCRIPTION
277xXx 8,0 Acc Dep- Furn & Equip A218 Accumulated Depreciation
278xx 8,0 Construct Work in Progress A222
282xx 8,0 Library Resources A214 Library Resources
283xx 8,0 Acc Dep- Lib Resources A218
284xx 8,0 Prop UnderCapital Lease A215 PropUnder Capital Lease
285xx 8,0 Acc Amort- Property A218 Accumulated Depreciation
Under Capital Lease
288xx 8,0 Other Fixed Assets A217 Computer Software&
Other Capital Assets
289xx 8,0 Acc Dep- Other Fixed Assets  A218 Accumulated Depreciation
311xx ALL Accounts Payable A311 Accounts Payable
313xx 15,6,7,0 Constr Contracts Payable A312 Const Contracts Payable
314xx 1,2 Temporary Cash Overdraft A314
321xx ALL Accrued Salaries & Wages A313 Accrued Salarie& Wages
324xx ALL Accrued Insurance Claims A345 Accrued Selflns Claimsi
Current
329xx ALL Accrued Interest Payable A351 Other Current Liabilities
3310x ALL Dep Pay Oth Univ Class A315 Deposits Payable
3311x 1 Deposits Payable A315 Deposits Payable
Auxiliary Enterprises
3312xto ALL Dep Pay Other Univ A315 Deposits Payable
3319x Classifications
351xx 1-9 Due to State Funds, AXXX Not to be Used in Exhibit
Within Division
352xx 1-9 Due to State Funds Within A321 Due to Other SUS Univ
Departmat
353xx ALL Due to Other Departments A322 Due to Primary Gov
354xx ALL Due to Federal Government  A311 Accounts Payable
355xx ALL Due to Other Govt Units A311 Accounts Payable
357xx ALL Due to Component Unit/ A323 Due to ComponentUnits
Primary Government
358xx 1-9 Due to Revolving Fund AXXX Not to be Used in Exhibit
359xx 1-9 Due to Clearing Fund AXXX Not to be Used in Exhibit
361xx ALL Matured Bonds Payable A341 Bond®.RevCert Pay Curr
362xx ALL Matured Rev Certificates A341 Bond®.Rev Cert Pay Curr
Outstanding
363xx ALL Unamortized Premiums A341 Bond=.Rev Cert Pay Curr
on Bonds Payable
364xx ALL Unamatized Discounts A341 Bond.Rev Cert Pay Curr
on Bonds Payable
365xx ALL Amount Deferred on A341 Bond.Rev Cert Pay Curr
Refunding
366xx ALL Unamortized Premium/ A341 BondRev Cert Pay Curr
Discount on COP
369xx ALL Matured Interest Payable A351 Other Current Liabilities
371xx ALL Current Bonds Payable A341 BondsRev Cert Pay Curr
372xX ALL Current Rev Cert Payable A341 BondsRev Cert Pay Curr
379xx ALL Current Accrued Interest A351 Other Current Liabilities
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Installment Purisase Notes

Advances from Other Funds

Bonds & Rev Cert Pagble

Installment Purchase Notes

GL EXH
CODE EF DESCRIPTION CODE __DESCRIPTION
385xx ALL Installment Purch Contracts A343
Payable Current
386xx ALL Current Comp Absences A346 Current Comp Abs Liab
387xx ALL Capital Leases Current A344 Capital Leases Current
388xx 1 OPEB Liability7 Current A347 Post Employmet Health
Care BenefiPayable Curr
3890x ALL Def Rev- Oth Univ Classif A331 Deferred Revenues
3891x ALL Deferred Revenueskees A331 Deferred Revenues
3892x ALL Deferred Rev Auxiliaries A331 DeferredRevenues
3893xto ALL Def Rev- Oth Univ Classif A331 Deferred Revenues
3899x
3990x ALL Oth Curr Liab- Oth Univ Class A351 Other Current Liabilities
3991x ALL Loans & Notes Payable A342 Loans&NotesPayableCurr
3992xto  ALL Oth Curr Liab- Oth Univ Class A351 Other Current Liabilities
3999x
451xx 1-9 Advances from Other Funds  A411
Between Departments
457xX ALL Advances from Funds A438 Due to Compent Unit
Within the Department - Non-current
461xx ALL Bonds Payable A431
- Non-current
462xX ALL Rev Certificates Outstanding  A431 Bonds Rev Cert Payable
- Non-current
463xX ALL Unamortized Premiums on A431 Bond®.Rev Cert Payable
Bonds Payable - Non-current
464xX ALL Unamortized Discounts on A431 Bond®.Rev Cert Payable
Bonds Payable - Non-current
465xx ALL Amount Deferred on Refunding A431 Bond®.Rev Cert Payable
- Non-current
466xX ALL Unamoritzed Premium/ A431 Bonds®.Rev Cert Payable
Discount- COP - Non-current
467xX ALL Amount Defered on A431 Bonds®.Rev Cert Payable
Refunding- COP - Non-current
469xx ALL Accrued Interest A437 Other Noncurrent Liab
485xx ALL Installment Purch Contracts A433
Payable Non-current
486xX ALL Comp Absences Liability A436 Comp Abs Liab- Non-curr
487xX ALL Capital Leases Liability A434 Capital LeasesNoncurr
488xx 1 OPEB Liabilityi Noncurrent Ad41 Post Employment Health
Care Benefit Pay Noncur
489xx 0 Deferred Rev Non-current A437 Other Noncurrent Liab
498xx ALL LongTerm Insurance Liability A435 Accrued SeHins Claims-
Non-current
4990x ALL Oth LT Liab- Oth Univ Class  A437 Other Noncurrent Liab
4991x ALL Loans & Notes Payable A432 Loans & Notes Payable
Non-current
4992xto  ALL Oth LT Liab- Oth Univ Class  A437 Other Noncurrent Liab
4999x
511xx 1-8 Contributed Capital B800 Total Net Assets Beg
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GL EXH
CODE EF DESCRIPTION CODE __DESCRIPTION
521xx 1-8 Invest in Gen Fixed Assets B800 Total Net Assets Beg
528xx 1-8 Gen Fixed AssetsDonations B800 Total Net Assets Beg
539xx 1-8 Retained Earnings B800 Total Net Assets Beg
542xx ALL Pr Period Adj® Net Assets B850 Adjust to BegNet Assets
549xx 1-9 Fund Balance Unreserved B800 Total Net Assets Beg
549xx 0 Fund Balance Unreserved A530 Unrestricted Net Assets
551xx 1-9 Reserve for Encumbrances AXXX Not To Be Used in Exhibit
559xx ALL Other Fund Bal Reserved B800 Total Net Assets Beg
5601x 8 Net Assets A510 Inv in Cap Assets, Net of
Debt
5602x 4 Net Assets A521 Endowment
5603x 7 Net Assets A522 Debt Service
5604x 3 Net Assets A523 Loans
5605x 5,6 Net Assets A524 Capital Projects
5606x 2 Net Assets A525 Other Restricted
5607x 1 Net Assets A530 Unrestricted
5608x 4.0 Net Assets A526 Endowment
561xx 1-8 Restricted Net Assets B800 Total Net Assets Beg
5611 8 Inv in Cap Assets Net of Dbt  B800 Total Net Assets Beg
5611x 0 Inv in Cap Assets Net of Dbt ~ A510 Invested in Cap Assets, Net
of Debt
562xx 1-8 Expendable Ret Net Assets B800 Total Net Assets Beg
5621 3 Exp Rest NetAssets- Loans B800 Total Net Assets Beg
5621x 0 Exp Rest NeAssets Loans A523 RestrictNet Assets Loans
5622x 5,6 Exp Rest NefAsst- Cap Proj B800 Total Net Assets Beg
5622x 0 Exp Rest NefAsst- CapProj A524 RestictedNet Assets
Capital Projects
5623x 2 Exp Rest NefAsst- Other B800 Total Net Assets Beg
5623x 0 Exp Rest NefAsst- Other A525 RestrictNet Assets Other
563xx 1-8 Non-Expend RelNet Assets B800 Total Net Assets Beg
563xx 0 Non-Expend Ret Net Assets A521 RestictedNet Assetd
Endowment
564xx 7 Debt to Acquire GFA B800 Total Net Assets Beg
564xx 0 Debt to Acquire GFA A522 Rest Net AssetdDebt Svcs
611xx 1,9 Taxes A311 Accounts Payable
613xx 1,2,3 Fees, Charges, Commissions B105 Student Tuition & Fees
and Sales
613xx 5-8 Fees, Charges, Commissions B620 Fees for Capital Projects
and Sales
613xxX 0 Fees, Charges, Commissions B132 Hospital Revenues
and Sales
614xx 0 Grants and Donations B134 Gifts and Donations
6141x 1,2,3 Federal Grants and Contracts B110 Federal Grant& Contracts
6142x 1,2,3 State & Local Grants & B115 State & Local Grants &
Contracts Contracts
6143x 1,2,3 Nongovernmental Grants B120 Nongovernmental Grant
and Contracts Contracts
615xx 1-8,0 Interest ad Dividends B410 Investment Income
615xx 9 Interest and Dividends A315 Deposits Payable
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GL EXH
CODE EF DESCRIPTION CODE __DESCRIPTION
616xx 1,2,3 Fines, Forfeits, Judg & Settl B140 Other Operating Revenue
619xx 1,2,3,0 Other Revenues B140 Other Operating Revenue
621xx 1,58,0 Capital Grnts & Contrib B615 Capital Grants, Contracte
Donations
622xx 1-7 Sale of Fixed Assets C306 Praceeds from Salof
Capital Assets
631xx 1,2,3 Released GR Appropriation B405 State Appropriations
631xx 5-8 Released GR Appropriation B610 Capital Appropriations
632xx 1,23 Released ARRA Approp B407 State Aprop American
Recovery & Reinvest Act
635xx 1,2,3 Reversion of Appro, 6/30 B405 State Appropriations
636xX 1,2,3 Reversion of Appro, 12/31 B405 State Appropriations
637xX 5-8 Other Reversion, FCO B610 Captal Appropriations
652xx 1-9 Property Transfers In Bxxx Not to be used in Exhibit
655xx 1-9 Fed Fds Trnfrs In Withid\gcy ~ Bxxx Not to be used in Exhibit
656xX 1,2,3 Fed Fds Trnfrs From Oth Agcy B140 Other Operating Revenue
656xx 4-8 Fed Fds Trnfrs From Oth Agcy B419 Other NonrOperatilg Rev
6570xto  ALL Transfers in From Within Bxxx Not to be used in Exhibit
6578x Agency (University)
6579x 1-8 Transfers ifFrom Within B630 Transfers to/from Ottr
Agency (SUS Entities) SUSUniversities
659xx 1,2,3 Transfers in From Other B140 Other Operating Revenue
Agencies
659xx 4-8 Transfers in From Other B419 Other NoROperating Rev
Agencies
662xx 3 Interest on Loans B135 Interest @ Loans Receiv
6710x 1,2,3 Other Univ Classifications B140 Other Operating Revenue
Sales & Services State
6711x 1,2 Sales & Services of Ed B125 Sales & Services of Ed
Departments (State) Departments
6712x 1 Sales & Services of Aux B130 Sales& Svcs of Auxiliary
Enterprises (State) Enterprises
6713xto 1,2,3 Other Univ Classifications B140 Other Operating Revenue
6719x Sales & Services State
6720x 1,2,3 Other Univ Classifications B140 Other Operating Revenue
Sales & ServicesNon-State
672xx 0 Sales & ServicesNon-State B131 Sales & ®vices of
Component Units
6721x 1,2 Sales & Services of Ed B125 Sales & Services of Ed
Departments (Notstate) Departments
6722x 1 Sales and Services of Aux B130 Sales& Services of Aux
Enterprises (Notstate) Enterprises
6723xto 1,2,3 Other Univ Classifications B140 Other Operating Revenue
6729x Sales & ServicesNon-State
674xx 0 Rents- State B133 Royalties & Licensing Fees
6740x 1,2,3 Rents- State B140 Other Operating Revenue
6741x 1 Rentsi State- Auxiliary B130 Sales& Svcs of Auxiliary
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